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ɆȱɀɇȺɊɈȾɇȱ�ɋȺɇɄɐȱȲ�ɉɊɈɌɂ�ɊɈɋȱȲ��ɈɐȱɇɄȺ�

ȿɎȿɄɌɂȼɇɈɋɌȱ��ɉɊɈȻɅȿɆɂ�ɁȺɉɊɈȼȺȾɀȿɇɇə�ɌȺ�
ɇȺɋɅȱȾɄɂ�ȾɅə�ȺȽɊȿɋɈɊȺ 

ɉɨɜɧɨɦɚɫɲɬɚɛɧɚ�ɚɝɪɟɫɿɹ�ɪɨɫɿʀ�ɩɪɨɬɢ�ɍɤɪɚʀɧɢ��ɪɨɡɩɨɱɚɬɚ�ɦɚɣɠɟ���ɦɿɫɹɰɿɜ�ɬɨɦɭ��
ɜɤɨɬɪɟ� ɩɨɪɭɲɢɥɚ ɱɢɫɥɟɧɧɿ� ©ɬɟɨɪɟɬɢɱɧɿª� ɧɚ� ɩɟɪɲɢɣ� ɩɨɝɥɹɞ� ɩɢɬɚɧɧɹ�� ɫɭɬɧɨɫɬɿ� ɬɚ�
ɧɚɩɨɜɧɟɧɧɹ� ɫɬɪɚɬɟɝɿɱɧɨɝɨ� ɩɚɪɬɧɟɪɫɬɜɚ�� ɦɨɞɟɥɟɣ� ɡɚɛɟɡɩɟɱɟɧɧɹ� ɛɟɡɩɟɤɢ ɜ� ɦɟɠɚɯ 
ɛɟɡɩɟɤɨɜɢɯ� ɚɥɶɹɧɫɿɜ�� ɩɨɧɹɬɬɹ ɧɟɣɬɪɚɥɿɬɟɬɭ� ɬɚ� ɨɫɨɛɥɢɜɨ� ɟɮɟɤɬɢɜɧɨɫɬɿ� ɫɚɧɤɰɿɣ ɹɤ�
ɦɿɠɧɚɪɨɞɧɨ-ɩɨɥɿɬɢɱɧɨɝɨ� ɿɧɫɬɪɭɦɟɧɬɭ ɜ ɪɨɫɿɣɫɶɤɨ-ɭɤɪɚʀɧɫɶɤɨɦɭ� ɩɪɨɬɢɫɬɨɹɧɧɿ. ȱɡ 
ɜɨɫɶɦɢɪɿɱɧɨʀ�ɩɟɪɫɩɟɤɬɢɜɢ�ɧɢɧɿɲɧɸ�ɫɢɬɭɚɰɿɸ�ɭɹɜɢɬɢ�ɛɭɥɨ�ɧɟɦɨɠɥɢɜɨ��ɧɚɪɚɡɿ�ɱɚɫɬɢɧɚ�
ɪɨɫɿɣɫɶɤɢɯ�ɛɚɧɤɿɜ�ɿ�ɫɩɪɚɜɞɿ�ɜɿɞɤɥɸɱɟɧɚ�ɜɿɞ�ɫɢɫɬɟɦɢ�SWIFT��ɚ�ȯɋ�ɡɜɚɠɢɜɫɹ�ɧɚ�ɧɚɮɬɨɜɟ�
ɟɦɛɚɪɝɨ ɩɨɩɪɢ�ɩɪɨɝɪɟɫɭɸɱɭ�ɿɧɮɥɹɰɿɸ�ɬɚ ɦɚɣɠɟ�ɧɟɜɿɞɜɨɪɨɬɧɭ�ɪɟɰɟɫɿɸ�ɽɜɪɨɩɟɣɫɶɤɨʀ�
ɟɤɨɧɨɦɿɤɢ�� Ɂ� ɿɧɲɨɝɨ� ɛɨɤɭ�� ɹɤ� ɫɩɪɚɜɟɞɥɢɜɨ� ɡɚɡɧɚɱɚɸɬɶ� ɡɚɯɿɞɧɿ� ɟɤɫɩɟɪɬɢ�� ɪɨɫɿɹ�
ɜɢɬɪɢɦɭɽ� ɫɚɧɤɰɿɣɧɢɣ� ɭɞɚɪ� ɧɚɛɚɝɚɬɨ� ɥɿɩɲɟ�� ɚɧɿɠ� ɨɱɿɤɭɜɚɥɨɫɹ�� ɞɟɦɨɧɫɬɪɭɸɱɢ�
ɩɪɢɫɬɨɣɧɢɣ�ɡɚɩɚɫ�ɦɿɰɧɨɫɬɿ�ɧɚ�ɮɨɧɿ�ɛɟɡɩɪɟɰɟɞɟɧɬɧɢɯ�ɨɛɦɟɠɟɧɶ��ɡɚɩɪɨɜɚɞɠɟɧɢɯ�ȯɋ�ɬɚ�
ɋɒȺ�� ɍ ɱɨɦɭ� ɩɨɥɹɝɚɽ� ɩɪɢɱɢɧɚ� ɬɚɤɨɝɨ� ɹɜɢɳɚ"� əɤɢɦ� ɽ� ɪɟɚɥɶɧɢɣ� ɫɬɚɧ� ɪɨɫɿɣɫɶɤɨʀ�
ɟɤɨɧɨɦɿɤɢ�ɩɿɫɥɹ�5 ɦɿɫɹɰɿɜ�ɜɿɣɧɢ�ɬɚ ɫɚɧɤɰɿɣɧɨɝɨ�ɬɢɫɤɭ"�əɤɢɦɢ� ɿɧɫɬɪɭɦɟɧɬɚɦɢ�ɡɚɯɿɞɧɿ�
ɞɟɪɠɚɜɢ� ɡɞɚɬɧɿ� ɡɚɜɞɚɬɢ� ɥɟɬɚɥɶɧɨɝɨ� ɭɞɚɪɭ� ɪɨɫɿɣɫɶɤɿɣ� ɟɤɨɧɨɦɿɰɿ"� ɋɩɪɨɛɭɽɦɨ�
ɪɨɡɿɛɪɚɬɢɫɹ�ɡ�ɭɫɿɦɚ�ɰɢɦɢ�ɩɢɬɚɧɧɹɦɢ�ɜ�ɦɟɠɚɯ ɞɚɧɨɝɨ�ɞɨɫɥɿɞɠɟɧɧɹ. 

ɋɩɟɰɢɮɿɤɚ�ɫɚɧɤɰɿɣ�ɹɤ�ɦɿɠɧɚɪɨɞɧɨ-ɩɨɥɿɬɢɱɧɨɝɨ�ɿɧɫɬɪɭɦɟɧɬɭ 

ɋɚɧɤɰɿʀ�ɹɤ� ɿɧɫɬɪɭɦɟɧɬ�ɡɨɜɧɿɲɧɶɨʀ�ɩɨɥɿɬɢɤɢ�ɟɤɫɩɥɭɚɬɭɸɬɶ�ɜɪɚɡɥɢɜɨɫɬɿ� ɬɚɪɝɟɬɨɜɚɧɨɝɨ�
ɚɤɬɨɪɚ� �ɞɟɪɠɚɜɢ��ɸɪɢɞɢɱɧɨʀ� ɚɛɨ�ɮɿɡɢɱɧɨʀ� ɨɫɨɛɢ��ɱɟɪɟɡ� ɡɚɩɪɨɜɚɞɠɟɧɧɹ� ɨɛɦɟɠɟɧɶ� ɪɿɡɧɨɝɨ�
ɯɚɪɚɤɬɟɪɭ�ɣ ɬɚɤɢɦ�ɱɢɧɨɦ�ɡɦɿɧɸɸɬɶ�ɣɨɝɨ�ɩɨɜɟɞɿɧɤɭ��ȼɨɧɢ�ɦɨɠɭɬɶ�ɧɨɫɢɬɢ�ɝɚɥɭɡɟɜɢɣ�ɯɚɪɚɤɬɟɪ��
ɳɨ�ɩɟɪɟɞɛɚɱɚɽ�ɨɛɦɟɠɟɧɧɹ�ɧɚ�ɮɿɧɚɧɫɨɜɿ�ɨɩɟɪɚɰɿʀ�� ɬɨɪɝɿɜɥɸ�ɬɨɜɚɪɚɦɢ�ɬɚ�ɬɟɯɧɨɥɨɝɿɹɦɢ��ɹɤɿ�
ɜɢɤɨɪɢɫɬɨɜɭɸɬɶɫɹ� ɜ ɩɟɜɧɢɯ� ɝɚɥɭɡɹɯ �ɬɪɚɧɫɩɨɪɬ�� ɟɧɟɪɝɟɬɢɤɚ�� ɜɢɞɨɛɭɜɚɧɧɹ� ɧɚɮɬɢ� ɬɚ� ɝɚɡɭ���
ɬɟɪɢɬɨɪɿɚɥɶɧɢɣ� ɯɚɪɚɤɬɟɪ�� ɡɚɛɨɪɨɧɹɸɱɢ� ɡɞɿɣɫɧɟɧɧɹ� ɩɟɜɧɢɯ� ɨɩɟɪɚɰɿɣ� ɧɚ� ɤɨɧɤɪɟɬɧɢɯ�
ɬɟɪɢɬɨɪɿɹɯ��ɚ�ɬɚɤɨɠ�ɩɟɪɫɨɧɚɥɶɧɢɣ��ɛɭɞɭɱɢ�ɨɪɿɽɧɬɨɜɚɧɢɦɢ�ɧɚ�ɤɨɧɤɪɟɬɧɢɯ�ɥɸɞɟɣ�ɬɚ�ɤɨɦɩɚɧɿʀ�� 

Ɂɚ�ɯɚɪɚɤɬɟɪɨɦ�ɧɚɫɥɿɞɤɿɜ�ɫɚɧɤɰɿʀ�ɦɨɠɭɬɶ�ɛɭɬɢ�ɩɪɹɦɢɦɢ�ɬɚ�ɫɭɩɭɬɧɿɦɢ��Ɍɚɤ��ɩɪɹɦɿ�ɫɚɧɤɰɿʀ�
ɫɩɪɹɦɨɜɚɧɿ ɧɚ�ɤɨɧɤɪɟɬɧɢɯ�ɨɫɿɛ��ɹɤɿ�ɩɪɢɣɦɚɸɬɶ�ɪɿɲɟɧɧɹ�ɳɨɞɨ�ɩɪɨɞɨɜɠɟɧɧɹ�ɛɨɣɨɜɢɯ�ɞɿɣ�ɚɛɨ�
ɧɚɥɟɠɚɬɶ�ɞɨ�ɜɿɣɫɶɤɨɜɨʀ�ɬɚ�ɟɤɨɧɨɦɿɱɧɨʀ�ɟɥɿɬɢ�ɪɨɫɿʀ��ɦɚɸɱɢ�ɞɨɫɬɭɩ�ɞɨ�ɮɿɧɚɧɫɨɜɨ-ɟɤɨɧɨɦɿɱɧɢɯ�
ɪɟɫɭɪɫɿɜ��ɚ�ɬɚɤɨɠ�ɩɪɨɬɢ�ɩɿɞɩɪɢɽɦɫɬɜ�ɜɿɣɫɶɤɨɜɨ-ɩɪɨɦɢɫɥɨɜɨɝɨ�ɤɨɦɩɥɟɤɫɭ�ɡ�ɦɟɬɨɸ�ɩɨɡɛɚɥɟɧɧɹ�
ʀɯ�ɦɨɠɥɢɜɨɫɬɿ�ɜɢɪɨɛɥɹɬɢ�ɬɚ�ɪɟɦɨɧɬɭɜɚɬɢ�ɡɛɪɨɸ��ɧɚɫɚɦɩɟɪɟɞ�ɿɡ�ɜɢɫɨɤɨɸ�ɱɚɫɬɤɨɸ�ɬɟɯɧɨɥɨɝɿɣ��
ɋɚɧɤɰɿʀ�ɜɠɟ�ɫɩɪɢɱɢɧɢɥɢɫɹ�ɞɨ�ɬɨɝɨ��ɳɨ�ɱɚɫɬɢɧɚ�ɩɿɞɩɪɢɽɦɫɬɜ�ɪɨɫɿɣɫɶɤɨɝɨ�ȼɉɄ�ɜɢɜɟɞɟɧɚ�ɡ�ɥɚɞɭ��
ɬɚɤ�� ɩɪɢɩɢɧɢɜ� ɪɨɛɨɬɭ� ©ɍɪɚɥɜɚɝɨɧɡɚɜɨɞª� - ɽɞɢɧɢɣ� ɭ� ɪɮ� ɜɢɪɨɛɧɢɤ� ɬɚɧɤɿɜ�� ɡɭɩɢɧɟɧɨ�
ɜɢɪɨɛɧɢɰɬɜɨ� ɚɜɿɚɪɚɤɟɬ� ɧɚ� ɡɚɜɨɞɿ� ©ȼɢɦɩɟɥª�� ɱɟɪɟɡ� ɜɿɞɫɭɬɧɿɫɬɶ� ɽɜɪɨɩɟɣɫɶɤɢɯ� ɩɿɞɲɢɩɧɢɤɿɜ�
ɩɪɢɩɢɧɢɥɨɫɹ� ɜɢɪɨɛɧɢɰɬɜɨ� ɜɚɝɨɧɿɜ� ɞɥɹ� ɊɀȾ�� ɡɚ ɛɪɚɤɭ ɮɪɚɧɰɭɡɶɤɢɯ� ɬɚ� ɧɿɦɟɰɶɤɢɯ�
ɤɨɦɩɥɟɤɬɭɸɱɢɯ� ɫɤɨɪɨɱɟɧɨ� ɦɨɠɥɢɜɨɫɬɿ� ɞɥɹ� ɩɨɞɚɥɶɲɨɝɨ� ɜɢɪɨɛɧɢɰɬɜɚ� ɪɚɤɟɬ� ©Ʉɚɥɿɛɪª� ɬɚ�
©ɋɦɟɪɱª1.  

 
1 https://www.pravda.com.ua/columns/2022/06/6/7350827/  
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ɇɟɩɪɹɦɢɦɢ�� ɫɭɩɭɬɧɿɦɢ� ɧɚɫɥɿɞɤɚɦɢ� ɫɚɧɤɰɿɣ� ɦɨɠɟɦɨ� ɜɜɚɠɚɬɢ� ɱɢɫɥɟɧɧɿ� ɜɢɯɨɞɢ�

ɿɧɨɡɟɦɧɢɯ� ɤɨɦɩɚɧɿɣ� ɿɡ� Ɋɨɫɿʀ�� ɹɤɿ� ɧɟ� ɡɭɦɨɜɥɟɧɿ� ɡɚɛɨɪɨɧɚɦɢ� ɚɛɨ� ɨɛɦɟɠɟɧɧɹɦɢ� ɧɚ� ʀɯɧɸ 
ɞɿɹɥɶɧɿɫɬɶ� ɹɤ� ɿɧɨɡɟɦɧɢɯ� ɸɪɢɞɢɱɧɢɯ� ɨɫɿɛ� ɿɡ� ɛɨɤɭ� ɞɟɪɠɚɜ� ɸɪɢɫɞɢɤɰɿʀ�� ɚ� ɧɟɨɛɯɿɞɧɿɫɬɸ�
ɩɿɞɬɪɢɦɭɜɚɬɢ�ɜɢɫɨɤɭ�ɫɨɰɿɚɥɶɧɭ�ɜɿɞɩɨɜɿɞɚɥɶɧɿɫɬɶ�ɛɿɡɧɟɫɭ�ɬɚ�ɭɧɢɤɧɭɬɢ�ɪɟɩɭɬɚɰɿɣɧɢɯ�ɪɢɡɢɤɿɜ�ɜɿɞ�
ɩɪɨɞɨɜɠɟɧɧɹ� ɪɨɛɨɬɢ� ɜ ɞɟɪɠɚɜɿ-ɚɝɪɟɫɨɪɿ�� ɏɨɱɚ� ɧɚ� ɩɪɚɤɬɢɰɿ� ɜɚɠɤɨ� ɜɿɞɞɿɥɢɬɢ� ɜɩɥɢɜ� ɜɥɚɫɧɟ�
ɫɚɧɤɰɿɣ�� ɡɚɩɪɨɜɚɞɠɟɧɢɯ� ɭɪɹɞɚɦɢ�� ɜɿɞ� ɞɨɛɪɨɜɿɥɶɧɨɝɨ� ɜɨɥɟɜɢɹɜɥɟɧɧɹ� ɤɨɦɩɚɧɿɣ� ɭ� ɜɢɝɥɹɞɿ�
ɩɪɢɡɭɩɢɧɟɧɧɹ�ɞɿɹɥɶɧɨɫɬɿ�ɜ�ɪɨɫɿʀ�ɚɛɨ�ɩɨɜɧɨɝɨ�ɜɢɯɨɞɭ�ɡ�ɪɢɧɤɭ��ɫɭɬɨ�ɬɟɨɪɟɬɢɱɧɨ�ɰɿ�ɹɜɢɳɚ�ɧɟ�ɽ�
ɩɨɜɧɿɫɬɸ�ɩɟɪɟɩɥɟɬɟɧɢɦɢ�� 

Ɍɚɤ�� ɭ� ɜɢɩɚɞɤɭ� ɿɡ� ɡɚɩɪɨɜɚɞɠɟɧɧɹ� ɫɚɧɤɰɿɣ� ɭ� ɧɚɮɬɨɫɟɪɜɿɫɧɨɦɭ� ɫɟɤɬɨɪɿ� �ɡɚɛɨɪɨɧɚ� ɧɚ�
ɧɚɞɚɧɧɹ�ɨɤɪɟɦɢɯ�ɜɢɞɿɜ�ɩɨɫɥɭɝ� ɿ ɩɨɫɬɚɱɚɧɧɹ�ɬɟɯɧɨɥɨɝɿɱɧɢɯ�ɪɿɲɟɧɶ��ɜɟɥɢɤɚ�©ɧɚɮɬɨɫɟɪɜɿɫɧɚ�
ɱɟɬɜɿɪɤɚª��ɞɨ�ɹɤɨʀ�ɜɯɨɞɹɬɶ�+DOOLEXUWRQ��6FKOXPEHUJHU��:HDWKHUIRUG�ɿ�%DNHU�+XJKHV��ɩɪɨɫɬɨ�ɧɟ�
ɦɚɽ�ɿɧɲɨɝɨ�ɜɢɯɨɞɭ��ɨɤɪɿɦ�ɹɤ�ɡɝɨɪɬɚɬɢ�ɛɿɡɧɟɫ�ɭ�ɊɎ�ɱɟɪɟɡ�ɡɚɝɪɨɡɭ�ɜɬɨɪɢɧɧɢɯ�ɫɚɧɤɰɿɣ�ɿ ɜɟɥɢɤɢɯ�
ɲɬɪɚɮɿɜ�ɜɿɞ�ɤɪɚʀɧɢ��ɭ�ɦɟɠɚɯ ɸɪɢɫɞɢɤɰɿʀ�ɹɤɨʀ�ɜɨɧɢ�ɡɚɪɟɽɫɬɪɨɜɚɧɿ2��Ȼɟɡɭɦɨɜɧɨ��ɰɟ�ɞɚɥɟɤɨ�ɧɟ�
ɚɤɫɿɨɦɚ� ± ɡɚ� �� ɪɨɤɿɜ� ɛɭɥɨ� ɧɚɩɪɚɰɶɨɜɚɧɨ� ɞɨɫɬɚɬɧɶɨ�ɸɪɢɞɢɱɧɢɯ� ɦɟɯɚɧɿɡɦɿɜ� ɞɥɹ� ɭɧɢɤɧɟɧɧɹ�
ɩɨɞɿɛɧɨɝɨ�ɪɨɞɭ�ɫɢɬɭɚɰɿɣ��ɩɪɨɬɟ�ɪɢɡɢɤɢ�ɜɫɟ�ɳɟ�ɿɫɧɭɸɬɶ��ɚ�ɜɢɞɚɬɤɢ�ɱɟɪɟɡ�ɭɫɤɥɚɞɧɟɧɧɹ�ɬɚ�ɫɿɪɢɣ�
ɯɚɪɚɤɬɟɪ ɞɿɥɨɜɨɞɫɬɜɚ�ɡɪɨɫɬɚɸɬɶ�ɹɤ�ɞɥɹ�ɤɥɿɽɧɬɿɜ��ɬɚɤ�ɿ�ɞɥɹ�ɩɨɫɬɚɱɚɥɶɧɢɤɿɜ�� 

Ɂɨɜɫɿɦ� ɿɧɲɨɸ� ɽ� ɫɢɬɭɚɰɿɹ� ɞɥɹ� B2C-ɛɪɟɧɞɿɜ� �business-to-customer��� ɹɤɿ� ɩɪɚɰɸɸɬɶ�
ɛɟɡɩɨɫɟɪɟɞɧɶɨ�ɡɿ�ɫɩɨɠɢɜɚɱɚɦɢ��ɬɭɬ�ɦɨɠɧɚ�ɡɝɚɞɚɬɢ�ɡɚɤɥɚɞɢ�ɝɪɨɦɚɞɫɶɤɨɝɨ�ɯɚɪɱɭɜɚɧɧɹ��ɦɨɞɧɿ�
ɛɪɟɧɞɢ� ɨɞɹɝɭ� ɬɚ� ɤɨɫɦɟɬɢɤɢ�� ɜɢɪɨɛɧɢɤɿɜ� ɩɪɨɞɭɤɬɿɜ� ɯɚɪɱɭɜɚɧɧɹ�� ɋɭɬɨ� ɮɨɪɦɚɥɶɧɨ� ʀɯɧɹ 
ɞɿɹɥɶɧɿɫɬɶ� ɦɚɣɠɟ� ɧɿɤɨɥɢ� ɧɟ� ɨɛɦɟɠɭɽɬɶɫɹ� ɫɚɧɤɰɿɹɦɢ� ɧɚɩɪɹɦɭ�� ɨɤɪɿɦ� ɬɨɝɨ�� ɭ� ɜɢɩɚɞɤɭ� ɿɡ�
ɮɚɪɦɚɰɟɜɬɢɱɧɢɦɢ�� ɩɪɨɞɨɜɨɥɶɱɢɦɢ� ɣ ɚɝɪɚɪɧɢɦɢ� ɩɿɞɩɪɢɽɦɫɬɜɚɦɢ� ɡɚɜɠɞɢ� ɞɿɽ� ɩɪɟɡɭɦɩɰɿɹ�
ɝɭɦɚɧɿɬɚɪɧɨɝɨ� ɯɚɪɚɤɬɟɪɭ� ɬɚ� ɜɿɞɦɨɜɤɚ� ɩɪɨ� ©ɩɪɟɞɦɟɬɢ� ɩɟɪɲɨʀ� ɧɟɨɛɯɿɞɧɨɫɬɿª�� Ɉɞɧɚɤ� ɡɧɚɱɧɚ�
ɱɚɫɬɢɧɚ�ɛɪɟɧɞɿɜ�ɜɫɟ�ɠ�ɩɨɤɢɞɚɽ�ɪɨɫɿɣɫɶɤɢɣ�ɪɢɧɨɤ�± ɩɪɨɫɬɨ�ɬɨɦɭ��ɳɨ�ɩɪɨɞɨɜɠɟɧɧɹ�ɪɨɛɨɬɢ�ɜ 
ɞɟɪɠɚɜɿ-ɚɝɪɟɫɨɪɿ� ɫɬɚɽ� ɬɨɤɫɢɱɧɢɦ� ɞɥɹ� ɪɟɩɭɬɚɰɿʀ� ɤɨɦɩɚɧɿʀ� ɬɚ� ʀʀ� ɤɨɪɩɨɪɚɬɢɜɧɨʀ� ɫɨɰɿɚɥɶɧɨʀ�
ɜɿɞɩɨɜɿɞɚɥɶɧɨɫɬɿ��Ȼɿɥɶɲɟ�ɬɨɝɨ��ɰɟ�ɣ ɩɢɬɚɧɧɹ�ɮɿɧɚɧɫɿɜ��ɬɚɤ��ɧɢɡɤɚ�ɞɨɫɥɿɞɠɟɧɶ�ɩɿɞɬɜɟɪɞɠɭɸɬɶ��
ɳɨ�ɤɨɦɩɚɧɿʀ��ɹɤɿ�ɩɨɤɢɞɚɸɬɶ�ɪɨɫɿɣɫɶɤɢɣ�ɪɢɧɨɤ��ɡɛɿɥɶɲɭɸɬɶ�ɫɜɨɸ�ɤɚɩɿɬɚɥɿɡɚɰɿɸ�ɣ ɧɟɫɭɬɶ�ɦɟɧɲɿ�
ɡɛɢɬɤɢ� ɜɿɞ� ɜɬɪɚɬɢ� ɪɢɧɤɨɜɨɝɨ� ɫɟɝɦɟɧɬɭ�� ɚɧɿɠ� ɬɿ�� ɹɤɿ� ɩɪɨɞɨɜɠɭɸɬɶ� ɪɨɛɨɬɭ� ɩɨɩɪɢ� ɪɨɫɿɣɫɶɤɭ�
ɚɝɪɟɫɿɸ��ɇɚɜɿɬɶ�ɹɤɳɨ�ɡɛɢɬɤɢ�ɣ ɽ��ɬɨ�ɜɨɧɢ�ɡɧɚɱɧɨ�ɦɟɧɲɿ�ɜɿɞ�ɜɬɪɚɬ�ɬɢɯ�ɤɨɦɩɚɧɿɣ��ɹɤɿ�ɧɚɞɚɸɬɶ�
ɩɟɪɟɜɚɝɭ�©business as usual». 

ɑɨɝɨ� ɦɨɠɧɚ� ɪɟɚɥɶɧɨ� ɞɨɫɹɝɧɭɬɢ� ɫɚɧɤɰɿɹɦɢ" ɇɢɦɢ� ɦɨɠɥɢɜɨ� ɧɟ� ɪɚɞɢɤɚɥɶɧɨ� ɣ 
ɥɟɬɚɥɶɧɨ ©ɜɛɢɬɢª� ɤɨɧɬɪɚɝɟɧɬɚ� ɱɢ� ɟɤɨɧɨɦɿɤɭ�� ɚ� ɥɢɲɟ� ɫɭɬɬɽɜɨ� ɣɨɝɨ� ɨɛɦɟɠɢɬɢ� ɜ ɪɟɚɥɿɡɚɰɿʀ�
ɩɟɜɧɢɯ�ɞɟɫɬɪɭɤɬɢɜɧɢɯ�ɰɿɥɟɣ��Ɍɚɤ��ɭ�ɪɨɫɿɣɫɶɤɨɦɭ�ɜɢɩɚɞɤɭ�ɦɟɬɨɸ�ɽ�ɚɠɧɿɹɤ�ɧɟ�ɫɟɪɿɹ�ɞɟɮɨɥɬɿɜ�ɱɢ�
ɤɨɥɚɩɫ�ɪɨɫɿɣɫɶɤɨʀ�ɫɢɫɬɟɦɢ��ɚ�ɨɫɥɚɛɥɟɧɧɹ�ʀʀ�ɡɞɚɬɧɨɫɬɿ�ɞɨ�ɜɟɞɟɧɧɹ�ɜɿɣɧɢ��ɍ�ɡɜ¶ɹɡɤɭ�ɿɡ�ɰɢɦ�ɦɚɸɬɶ�
ɛɭɬɢ�ɦɿɧɿɦɿɡɨɜɚɧɿ�ɚɛɨ�ɦɚɤɫɢɦɚɥɶɧɨ�ɭɫɤɥɚɞɧɟɧɿ�ɦɨɠɥɢɜɨɫɬɿ�ɞɥɹ�� 

x ȼɢɝɨɬɨɜɥɟɧɧɹ� ɬɚ� ɤɭɩɿɜɥɿ� ɫɢɪɨɜɢɧɢ�� ɤɨɧɫɬɪɭɤɬɢɜɧɢɯ� ɟɥɟɦɟɧɬɿɜ� ɬɚ� ɡɚɩɱɚɫɬɢɧ��
ɧɟɨɛɯɿɞɧɢɯ� ɞɥɹ� ɜɢɪɨɛɧɢɰɬɜɚ� ɬɚ� ɪɟɦɨɧɬɭ ɡɛɪɨʀ� �ɬɨɱɧɟ�� ɚɜɿɚɰɿɣɧɟ� ɣ ɜɿɣɫɶɤɨɜɟ�
ɦɚɲɢɧɨɛɭɞɭɜɚɧɧɹ��ɱɨɪɧɚ�ɬɚ�ɤɨɥɶɨɪɨɜɚ�ɦɟɬɚɥɭɪɝɿɹ��ɜɢɝɨɬɨɜɥɟɧɧɹ ɚɪɬɢɥɟɪɿɣɫɶɤɢɯ�ɭɫɬɚɧɨɜɨɤ��
ɁɊɄ��ɊɋɁȼ��ȻɌɊ�ɬɚ�ȻɆɉ��ɬɚɧɤɿɜ�ɬɚ�ɫɬɪɿɥɟɰɶɤɨʀ�ɡɛɪɨʀ�� 

x ȼɢɝɨɬɨɜɥɟɧɧɹ� ɬɚ� ɤɭɩɿɜɥɿ� ɤɨɧɫɬɪɭɤɬɢɜɧɢɯ� ɟɥɟɦɟɧɬɿɜ�� ɡɚɩɱɚɫɬɢɧ� ɿ ɬɟɯɧɨɥɨɝɿɣ��
ɧɟɨɛɯɿɞɧɢɯ ɞɥɹ ɪɨɡɪɨɛɤɢ ɧɨɜɢɯ� ɪɨɞɨɜɢɳ� ɩɚɥɢɜɚ�� ɩɟɪɟɪɨɛɤɢ ɫɢɪɨɝɨ� ɩɚɥɢɜɚ� ɬɚ� ɣɨɝɨ�
ɟɤɫɩɨɪɬɭɜɚɧɧɿ�� ɭ� ɬɨɦɭ� ɱɢɫɥɿ� ɡ� ɬɨɱɤɢ� ɡɨɪɭ� ɥɨɝɿɫɬɢɤɢ� �ɧɚɮɬɨ� ɬɚ� ɝɚɡɨɞɨɛɭɜɧɿ� ɣ ɩɟɪɟɪɨɛɧɿ�
ɬɟɯɧɨɥɨɝɿʀ��ɡɨɤɪɟɦɚ�ɞɥɹ�ɫɤɥɚɞɧɢɯ�ɪɨɞɨɜɢɳ��ɮɪɟɤɿɧɝ�� ɝɨɪɢɡɨɧɬɚɥɶɧɟ�ɛɭɪɿɧɧɹ���ɜɢɪɨɛɧɢɰɬɜɨ�
ɬɪɭɛ��ɩɪɨɟɤɬɧɿ�ɩɨɫɥɭɝɢ�ɡ ɩɨɛɭɞɨɜɢ�ɝɚɡɨɝɨɧɿɜ��ɫɬɪɚɯɭɜɚɧɧɹ�ɧɚɮɬɨɜɢɯ�ɬɚɧɤɟɪɿɜ� ɿ ɫɚɦɨʀ�ɧɚɮɬɢ�
ɜɿɞ�ɪɨɡɥɢɜɭ�ɣ ɬ�ɞ��� 

x ɉɿɞɬɪɢɦɤɢ� ɥɨɝɿɫɬɢɤɢ�� ɹɤ� ɿɡ� ɩɪɢɰɿɥɨɦ� ɧɚ� ɟɤɫɩɨɪɬ�� ɬɚɤ� ɿ� ɧɚ� ɡɚɛɟɡɩɟɱɟɧɧɹ�
ɜɿɣɫɶɤɨɜɢɯ� ɡɚɦɨɜɥɟɧɶ� �ɡɚɥɿɡɧɢɱɧɢɣ� ɬɚ� ɚɜɿɚɰɿɣɧɢɣ� ɫɟɤɬɨɪɢ�� ɬɪɚɧɫɩɨɪɬɭɜɚɧɧɹ� ɟɧɟɪɝɨɧɨɫɿʀɜ��
ɤɨɧɬɟɣɧɟɪɧɿ�ɩɟɪɟɜɟɡɟɧɧɹ��ɬɪɚɧɫɩɨɪɬɭɜɚɧɧɹ�ɦɨɪɟɦ�� 

x ɇɟɧɚɥɟɠɧɨɝɨ� ɜɢɤɨɪɢɫɬɚɧɧɹ ɬɨɜɚɪɿɜ� ɩɨɞɜɿɣɧɨɝɨ� ɩɪɢɡɧɚɱɟɧɧɹ� ɭ� ɜɿɣɫɶɤɨɜɨɦɭ�
ɤɨɧɬɟɤɫɬɿ��ɱɿɩɢ��ɤɨɦɩ¶ɸɬɟɪɢ��ɧɚɩɿɜɩɪɨɜɿɞɧɢɤɢ��ɞɨɩɨɦɿɠɧɿ�ɫɢɥɨɜɿ�ɭɫɬɚɧɨɜɤɢ��ɬɭɪɛɨɝɟɧɟɪɚɬɨɪɢ�- 
ɛɿɥɶɲɿɫɬɶ�ɬɨɜɚɪɿɜ��ɹɤɿ�ɩɿɞɩɚɞɚɸɬɶ�ɩɿɞ�ɪɟɝɭɥɸɜɚɧɧɹ�ɡɚ�ȼɚɫɫɟɧɚɚɪɫɶɤɨɸ�ɤɨɧɜɟɧɰɿɽɸ�ɩɪɨ�ɬɨɜɚɪɢ�
ɩɨɞɜɿɣɧɨɝɨ�ɩɪɢɡɧɚɱɟɧɧɹ��� 

 
2 https://kosatka.media/category/neft/news/bolshaya-nefteservisnaya-chetverka-ssha-nachala-vyhod-iz-rossii  
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x ɉɿɞɬɪɢɦɚɧɧɹ� ɮɿɧɚɧɫɨɜɨʀ� ɫɬɿɣɤɨɫɬɿ� ɪɟɠɢɦɭ� �ɨɛɦɟɠɟɧɧɹ� ɡɞɚɬɧɨɫɬɿ� ɪɨɫɿɣɫɶɤɢɯ�

ɛɚɧɤɿɜ�ɩɪɨɜɨɞɢɬɢ�ɦɿɠɧɚɪɨɞɧɿ�ɨɩɟɪɚɰɿʀ�ɬɚ�ɩɥɚɬɟɠɿ��ɤɨɪɢɫɬɭɜɚɬɢɫɹ�ɦɿɠɧɚɪɨɞɧɢɦɢ�ɩɥɚɬɿɠɧɢɦɢ�
ɫɢɫɬɟɦɚɦɢ�� ɩɨɫɥɭɝɨɜɭɜɚɬɢɫɹ� ɡɨɥɨɬɨɜɚɥɸɬɧɢɦɢ� ɪɟɡɟɪɜɚɦɢ�� ɪɨɡɦɿɳɟɧɢɦɢ� ɜ ɡɚɤɨɪɞɨɧɧɢɯ�
ɛɚɧɤɿɜɫɶɤɢɯ�ɭɫɬɚɧɨɜɚɯ�� 

x Ɉɬɪɢɦɚɧɧɹ�ɫɬɚɛɿɥɶɧɢɯ�ɞɨɯɨɞɿɜ�ɜɿɞ�ɩɪɨɞɚɠɭ�ɟɧɟɪɝɨɧɨɫɿʀɜ��ɨɛɦɟɠɟɧɧɹ�ɟɤɫɩɨɪɬɭ�
ɧɚɮɬɢ�ɣ ɝɚɡɭ��ɩɪɨɞɭɤɬɿɜ�ʀɯɧɶɨʀ ɩɟɪɟɪɨɛɤɢ��ɚ�ɬɚɤɨɠ�ɿɧɲɨʀ�ɫɢɪɨɜɢɧɢ��� 

ɇɚɣɛɿɥɶɲ�ɞɨɫɤɨɧɚɥɢɦ� ɡɚɤɨɧɨɞɚɜɫɬɜɨɦ� ɬɚ� ɨɪɝɚɧɿɡɚɰɿɣɧɨ-ɿɧɫɬɢɬɭɰɿɣɧɨɸ�ɪɚɦɤɨɸ�ɞɥɹ�
ɡɚɩɪɨɜɚɞɠɟɧɧɹ�ɪɿɡɧɨɝɨ�ɪɨɞɭ�ɫɚɧɤɰɿɣ�ɜɨɥɨɞɿɸɬɶ�ɋɒȺ�ɬɚ�ȯɋ��ɡ�ɨɝɥɹɞɭ�ɧɚ�ʀɯɧɽ ɦɿɫɰɟ�ɭ�ɫɜɿɬɨɜɿɣ�
ɟɤɨɧɨɦɿɰɿ�� ɚ� ɬɚɤɨɠ� ɩɪɢɫɭɬɧɿɫɬɶ� ɭ� ɦɿɠɧɚɪɨɞɧɢɯ�ɮɿɧɚɧɫɨɜɢɯ� ɬɚ� ɟɤɨɧɨɦɿɱɧɢɯ� ɿɧɫɬɢɬɭɰɿɹɯ� ɬɚɤɿ�
ɿɧɫɬɪɭɦɟɧɬɢ�ɪɨɡɝɥɹɞɚɸɬɶɫɹ�ɹɤ�ɟɮɟɤɬɢɜɧɿ�ɬɚ ɡɞɚɬɧɿ�ɧɚ�ɡɦɿɧɭ�ɩɨɜɟɞɿɧɤɢ�ɬɨɝɨ�ɱɢ�ɿɧɲɨɝɨ�ɚɤɬɨɪɚ��
Ɂ� ɿɧɲɨɝɨ�ɛɨɤɭ��ɽ�ɣ ɤɪɚʀɧɢ��ɹɤɿ�ɡɚɩɟɪɟɱɭɸɬɶ�ɟɮɟɤɬɢɜɧɿɫɬɶ�ɫɚɧɤɰɿɣ�ɹɤ� ɿɧɫɬɪɭɦɟɧɬɭ�ɡɨɜɧɿɲɧɶɨʀ�
ɩɨɥɿɬɢɤɢ�� ɜɜɚɠɚɸɱɢ� ʀɯ� ɜɿɞɜɟɪɬɨ� ɞɢɫɤɪɢɦɿɧɚɰɿɣɧɢɦɢ� ɬɚ� ɚɫɢɦɟɬɪɢɱɧɢɦɢ�� ɧɟɫɩɿɜɦɿɪɧɢɦɢ� ɡ 
ɨɱɿɤɭɜɚɧɢɦɢ�ɪɟɡɭɥɶɬɚɬɚɦɢ�ɡɚɫɬɨɫɭɜɚɧɧɹ��ɇɚɩɪɢɤɥɚɞ��ɞɨ�ɬɚɤɢɯ�ɦɨɠɧɚ�ɜɿɞɧɟɫɬɢ�Ɍɭɪɟɱɱɢɧɭ��
ɹɤɚ�ɩɨɫɥɿɞɨɜɧɨ�ɜɢɫɬɭɩɚɽ�ɩɪɨɬɢ�ɚɧɬɢɪɨɫɿɣɫɶɤɢɯ�ɫɚɧɤɰɿɣ�� 

Ɍɢɦ� ɧɟ� ɦɟɧɲ�� ɡɚ� ɫɚɧɤɰɿʀ� ɞɨɜɨɞɢɬɶɫɹ� ɩɥɚɬɢɬɢ�� ɿ� ɞɨɜɨɥɿ� ɞɨɪɨɝɨ�� ɦɚɣɠɟ� ɡɚɜɠɞɢ� ɰɟɣ 
ɿɧɫɬɪɭɦɟɧɬ�ɧɨɫɢɬɶ�ɜɡɚɽɦɧɨ�ɛɨɥɿɫɧɢɣ�ɯɚɪɚɤɬɟɪ��ɡɚɜɞɚɸɱɢ�ɜɬɪɚɬ�ɣɨɝɨ�ɚɜɬɨɪɚɦ��ɋɤɚɠɿɦɨ��ɹɤɳɨ�
ɬɚ� ɱɢ� ɿɧɲɚ� ɞɟɪɠɚɜɚ� ɩɟɪɟɫɬɚɽ� ɩɨɫɬɚɱɚɬɢ� ɬɨɜɚɪɢ� ɚɛɨ� ɬɟɯɧɨɥɨɝɿʀ� ɞɨ� ɿɧɲɨʀ�� ɜɨɧɚ� ɧɟ� ɩɪɨɫɬɨ�
ɜɿɞɪɿɡɚɽ�ɩɨɤɭɩɰɹ�ɜɿɞ�ɫɜɨʀɯ�ɪɟɫɭɪɫɿɜ��ɚ�ɬɚɤɨɠ ɜɬɪɚɱɚɽ�ɜɚɠɥɢɜɢɣ�ɪɢɧɨɤ��ɜɢɬɪɚɱɚɸɱɢ�ɞɨɞɚɬɤɨɜɿ�
ɤɨɲɬɢ� ɧɚ� ɩɟɪɟɨɪɿɽɧɬɚɰɿɸ�� ɩɨɲɭɤ� ɧɨɜɢɯ� ɪɢɧɤɿɜ� ɿ ɤɥɿɽɧɬɿɜ�� ɪɨɡɛɭɞɨɜɭ� ɿɧɮɪɚɫɬɪɭɤɬɭɪɢ� ɬɚ�
ɥɨɝɿɫɬɢɤɢ��Ɂɜɿɫɧɨ��ɽ�ɜɢɩɚɞɤɢ�ɜɪɚɠɚɸɱɨʀ�ɚɫɢɦɟɬɪɿʀ��ɨɞɧɚɤ�ɜ ɚɛɫɨɥɸɬɧɿɣ�ɛɿɥɶɲɨɫɬɿ�ɤɟɣɫɿɜ�ɰɟ�ɝɪɚ�
ɡ�©ɜɿɞ¶ɽɦɧɢɦª�ɪɟɡɭɥɶɬɚɬɨɦ��ɤɨɠɧɚ�ɡɿ ɫɬɨɪɿɧ�ɧɟɫɟ�ɜɬɪɚɬɢ��ɩɢɬɚɧɧɹ�ɥɢɲɟ�ɜ�ɬɨɦɭ��ɤɨɬɪɚ�ɡ�ɧɢɯ�
ɛɿɥɶɲɟ�� 

ȼɿɞɩɨɜɿɞɧɨ��ɨɫɨɛɥɢɜɨ�ɝɨɫɬɪɨ�ɩɨɫɬɚɽ�ɩɪɨɛɥɟɦɚ�ɝɨɬɨɜɧɨɫɬɿ�ɞɟɪɠɚɜɢ��ɹɤɚ�ɡɚɩɪɨɜɚɞɠɭɽ�
ɫɚɧɤɰɿʀ��ɧɟɫɬɢ�ɜɢɬɪɚɬɢ�ɣ ɡɛɢɬɤɢ�ɡɚɪɚɞɢ�ɩɟɜɧɢɯ�ɩɨɥɿɬɢɱɧɢɯ�ɰɿɥɟɣ��ɨɫɨɛɥɢɜɨ�ɹɤɳɨ�ʀʀ�ɿɧɬɟɪɟɫ�ɭ�
ɬɨɦɭ�ɱɢ�ɿɧɲɨɦɭ�ɚɫɩɟɤɬɿ�ɽ�ɨɩɨɫɟɪɟɞɤɨɜɚɧɢɦ��əɤɳɨ�ɠ�ɫɚɧɤɰɿʀ�ɧɟ�ɫɬɨɫɭɸɬɶɫɹ�ɪɟɚɥɶɧɨ�ɤɪɢɬɢɱɧɢɯ�
ɩɢɬɚɧɶ�± ɜɨɧɢ�ɩɪɨɫɬɨ�ɜɬɪɚɱɚɸɬɶ�ɡɧɚɱɟɧɧɹ ɿɧɫɬɪɭɦɟɧɬɭ� ɡɞɚɬɧɨɝɨ ɪɟɚɥɶɧɨ�ɡɦɿɧɢɬɢ�ɫɢɬɭɚɰɿɸ� 

ɍ�ɬɨɣ�ɠɟ�ɱɚɫ�ɦɚɥɚ�ɞɟɪɠɚɜɚ��ɹɤɚ�ɩɪɚɝɧɟ�ɩɟɪɟɤɨɧɚɬɢ�ɜɟɥɢɤɭ�ɡɚɩɪɨɜɚɞɢɬɢ�ɫɚɧɤɰɿʀ�ɩɪɨɬɢ�
ɜɥɚɫɧɨɝɨ�ɩɪɨɬɢɜɧɢɤɚ��ɩɨɜɢɧɧɚ�ɨɩɟɪɭɜɚɬɢ�ɫɤɥɚɞɧɢɦ�ɿ�ɜɩɨɪɹɞɤɨɜɚɧɢɦ�ɧɚɛɨɪɨɦ�ɪɚɰɿɨɧɚɥɶɧɢɯ�
ɚɪɝɭɦɟɧɬɿɜ�� ɹɤɿ� ɞɨɡɜɨɥɹɸɬɶ� ɜɢɣɬɢ� ɡ� ɨɩɢɫɚɧɨʀ� ɜɢɳɟ� ɞɢɥɟɦɢ� ɧɚ� ɜɥɚɫɧɭ� ɤɨɪɢɫɬɶ�� ɹɤɿ ɛ� ɧɟ�
ɡɜɨɞɢɥɢɫɹ�ɥɢɲɟ�ɞɨ�ɟɦɨɰɿɣɧɨ�ɡɚɛɚɪɜɥɟɧɢɯ�ɬɟɡ��ɉɨɫɥɿɞɨɜɧɟ�ɬɚ�ɫɢɫɬɟɦɧɟ�ɥɨɛɿɸɜɚɧɧɹ�ɧɨɜɢɯ�
ɫɚɧɤɰɿɣ�± ɨɞɧɟ�ɡ�ɧɚɣɫɤɥɚɞɧɿɲɢɯ�ɡɚɜɞɚɧɶ�ɞɥɹ�ɫɭɱɚɫɧɨʀ�ɞɢɩɥɨɦɚɬɿʀ��ɭɤɪɚʀɧɫɶɤɨʀ�ɡɨɤɪɟɦɚ��əɤ�
ɩɪɚɜɢɥɨ�� ɡ� ɦɿɠɧɚɪɨɞɧɢɦɢ� ɩɚɪɬɧɟɪɚɦɢ� ɩɟɪɟɦɨɜɢɧɢ� ɞɨɜɨɞɢɬɶɫɹ� ɜɟɫɬɢ� ɿɡ� ɧɟɧɚɣɤɪɚɳɢɦɢ�
ɩɨɡɢɰɿɹɦɢ��ɩɟɪɟɤɨɧɭɜɚɬɢ�ʀɯ�ɭ�ɧɟɨɛɯɿɞɧɨɫɬɿ�ɜɜɟɞɟɧɧɹ�ɨɛɦɟɠɟɧɶ�ɩɪɨɬɢ�ɜɚɠɥɢɜɢɯ�ɬɨɪɝɿɜɟɥɶɧɢɯ�
ɩɚɪɬɧɟɪɿɜ�� ɳɨ� ɧɟɨɞɦɿɧɨ� ɡɚɱɟɩɥɹɬɶ� ɛɿɡɧɟɫ-ɿɧɬɟɪɟɫɢ� ɱɢɫɥɟɧɧɢɯ� ɛɟɧɟɮɟɰɿɚɪɿɜ� ɿ ɞɨɛɪɨɛɭɬ�
ɝɪɨɦɚɞɹɧ�� 

Ɉɤɪɿɦ� ɬɨɝɨ�� ɫɚɦɨɝɨ� ɡɚɩɪɨɜɚɞɠɟɧɧɹ� ɫɚɧɤɰɿɣ� ɧɿɤɨɥɢ� ɧɟɞɨɫɬɚɬɧɶɨ� ± ɩɪɢɧɰɢɩɨɜɨ�
ɜɚɠɥɢɜɢɦ�ɽ�ɩɨɫɥɿɞɨɜɧɢɣ�ɦɨɧɿɬɨɪɢɧɝ�ʀɯɧɶɨɝɨ ɞɨɬɪɢɦɚɧɧɹ��ɚ�ɬɚɤɨɠ�ɜɩɨɪɹɞɤɨɜɚɧɚ�ɩɪɨɰɟɞɭɪɚ�
ɩɟɪɟɫɥɿɞɭɜɚɧɧɹ�ɣ ɩɨɤɚɪɚɧɧɹ�ɚɝɟɧɬɿɜ��ɹɤɿ�ɩɨɦɿɱɟɧɿ�ɭ�ʀɯɧɶɨɦɭ ɩɨɪɭɲɟɧɧɿ��Ɂɚɣɜɟ�ɣ ɝɨɜɨɪɢɬɢ�ɩɪɨ�
ɬɟ�� ɳɨ� ɰɟ� ɧɟɣɦɨɜɿɪɧɨ� ɫɤɥɚɞɧɨ� ɬɚ ɩɪɚɤɬɢɱɧɨ� ɧɟɦɨɠɥɢɜɨ�� ɜɪɚɯɨɜɭɸɱɢ� ɛɚɝɚɬɨɭɤɥɚɞɧɿɫɬɶ� ɿ 
ɦɚɫɲɬɚɛ�ɟɤɨɧɨɦɿɱɧɨʀ�ɞɿɹɥɶɧɨɫɬɿ�ɜ ɫɭɱɚɫɧɨɦɭ�ɫɜɿɬɿ�� 

ɍ� ɜɢɩɚɞɤɭ� ɡ� ȯɋ� ɚɛɫɨɥɸɬɧɨ� ɨɤɪɟɦɨ� ɫɬɨʀɬɶ� ɩɪɨɛɥɟɦɚ� ɫɩɿɜɜɿɞɧɨɲɟɧɧɹ� ɩɨɜɧɨɜɚɠɟɧɶ�
ɧɚɰɿɨɧɚɥɶɧɢɯ�ɬɚ�ɧɚɞɧɚɰɿɨɧɚɥɶɧɢɯ�ɨɪɝɚɧɿɜ��ɚ�ɬɚɤɨɠ� �ɩɨɲɭɤɭ�ɤɨɦɩɪɨɦɿɫɭ�ɦɿɠ�ɧɚɰɿɨɧɚɥɶɧɢɦɢ�
ɿɧɬɟɪɟɫɚɦɢ� ɞɟɪɠɚɜ-ɱɥɟɧɿɜ�� ɬɚ� ɤɨɧɫɨɥɿɞɨɜɚɧɨɸ� ɩɨɡɢɰɿɽɸ� ɋɨɸɡɭ�� Ɂɜɿɫɧɨ�� ɨɤɪɟɦɿ� ɤɪɚʀɧɢ� ɧɟ�
ɜɬɪɚɱɚɸɬɶ� ɞɚɧɟ� ɜɿɤɧɨ� ɦɨɠɥɢɜɨɫɬɟɣ� ɡɚɞɥɹ� ɬɨɪɝɭ� ɡ� ɽɜɪɨɩɟɣɫɶɤɢɦɢ� ɿɧɫɬɢɬɭɰɿɹɦɢ�� ɹɤ� ɬɚ� ɠ�
ɍɝɨɪɳɢɧɚ�� 

ɋɚɧɤɰɿʀ�ɜɜɟɞɟɧɿ�ɩɪɨɬɢ�ɪɮ�ɭ������ɪɨɰɿ�ɛɭɥɢ�ɟɮɟɤɬɢɜɧɢɦɢ" 

Ɋɟɡɭɥɶɬɚɬɢɜɧɿɫɬɶ� ɫɚɧɤɰɿɣ� ± ɞɨɜɨɥɿ� ɫɭɩɟɪɟɱɥɢɜɚ� ɬɟɦɚ� ɞɥɹ� ɞɟɛɚɬɿɜ�� ɚɞɠɟ� ɲɢɪɨɤɿ�
ɭɡɚɝɚɥɶɧɟɧɧɹ� ɪɨɡɛɢɜɚɸɬɶɫɹ� ɨɛ� ɪɢɮɢ� ɤɨɧɤɪɟɬɧɢɯ� ɤɟɣɫɿɜ�� ɹɤ-ɨɬ� ɿɪɚɤɫɶɤɨɝɨ�� ɿɪɚɧɫɶɤɨɝɨ� ɚɛɨ�



 5 
ɫɭɞɚɧɫɶɤɨɝɨ��ɉɨɝɨɬɿɜ�ɰɟ�ɫɩɪɚɜɟɞɥɢɜɨ�ɳɨɞɨ�ɪɨɫɿʀ��ɫɚɧɤɰɿʀ�ɩɪɨɬɢ�ɹɤɨʀ�ɩɨɱɚɥɢ�ɞɿɹɬɢ�ɜ ������ɤɨɥɢ�
ɛɭɥɨ� ɩɪɢɣɧɹɬɨ� ©Ⱥɤɬ� Ɇɚɝɧɿɬɫɶɤɨɝɨª3�� Ⱦɚɥɿ� ɩɪɢɜɨɞɚɦɢ� ɞɥɹ� ɧɨɜɢɯ� ɨɛɦɟɠɟɧɶ� ɫɬɚɥɢ ɚɧɟɤɫɿɹ�
Ʉɪɢɦɭ�ɬɚ�ɜɿɣɧɚ�ɧɚ�Ⱦɨɧɛɚɫɿ��ɛɭɞɿɜɧɢɰɬɜɨ�ɝɚɡɨɩɪɨɜɨɞɿɜ��ɡɨɤɪɟɦɚ�ɉɿɜɧɿɱɧɨɝɨ�ɩɨɬɨɤɭ-���ɜɬɪɭɱɚɧɧɹ�
ɜ�ɩɪɟɡɢɞɟɧɬɫɶɤɿ�ɜɢɛɨɪɢ�ɜ ɋɒȺ��ɩɨɫɬɚɱɚɧɧɹ�ɡɛɪɨʀ�ɞɨ�ɋɢɪɿʀ��ɄɇȾɊ��ɤɿɛɟɪɚɬɚɤɢ��ɩɟɪɟɫɥɿɞɭɜɚɧɧɹ�
ɨɩɨɡɢɰɿɨɧɟɪɿɜ�ɬɚ�ɨɬɪɭɽɧɧɹ�Ɉ��ɇɚɜɚɥɶɧɨɝɨ�ɬɨɳɨ� 

ɉɪɨɬɟ�ɜ ɪɟɬɪɨɫɩɟɤɬɢɜɿ��ɬɚ�ɿ�ɜɿɞ�ɩɨɱɚɬɤɭ ɛɭɥɨ�ɱɿɬɤɨ�ɡɪɨɡɭɦɿɥɨ��ɳɨ�ɡɚɯɿɞɧɿ�ɞɟɪɠɚɜɢ�ɧɟ�
ɝɨɬɨɜɿ� ɛɭɥɢ� ɩɥɚɬɢɬɢ� ɜɢɫɨɤɭ� ɰɿɧɭ� ɡɚ� ɩɨɜɧɢɣ� ɪɨɡɪɢɜ� ɟɤɨɧɨɦɿɱɧɢɯ� ɜɿɞɧɨɫɢɧ� ɿɡ� ɪɨɫɿɽɸ�� ɫɚɧɤɰɿʀ�
ɧɨɫɢɥɢ� ɨɛɦɟɠɟɧɢɣ�� ɬɨɱɤɨɜɢɣ� ɯɚɪɚɤɬɟɪ�� ɡɚɜɞɚɸɱɢ� ɩɟɜɧɨʀ� ɲɤɨɞɢ�� ɩɪɨɬɟ� ɧɟ� ɨɫɥɚɛɥɸɸɱɢ�
ɩɨɬɟɧɰɿɚɥ�ɪɨɫɿɣɫɶɤɨʀ�ɟɤɨɧɨɦɿɤɢ�ɡɚɝɚɥɨɦ��Ɍɚɤ��ɿɡ������ɞɨ������ɪɨɤɭ ȼȼɉ�ɪɨɫɿɣɫɶɤɨʀ�ɮɟɞɟɪɚɰɿʀ�
ɜɩɚɜ� ɿɡ����� ɬɪɥɧ�ɞɨɥ�ɞɨ����� ɬɪɥɧ�ɞɨɥ�� ɬɨɛɬɨ� ɧɚ����4�� ɨɞɧɚɤ�ɜɬɪɚɬɚ� ɤɪɚʀɧɨɸ ɫɜɨɝɨ�ɦɿɫɰɹ�ɜ 
ɩɟɪɲɿɣ� ɞɟɫɹɬɰɿ� ɫɜɿɬɨɜɢɯ� ɟɤɨɧɨɦɿɤ� ɛɭɥɚ� ɩɨɜ¶ɹɡɚɧɚ� ɡ� ɧɟɫɩɪɢɹɬɥɢɜɨɸ� ɤɨɧ¶ɸɧɤɬɭɪɨɸ� ɪɢɧɤɭ�
ɟɧɟɪɝɨɧɨɫɿʀɜ��ɚɥɟ�ɧɟ�ɿɡ�ɫɚɧɤɰɿɹɦ�� 

ȼɨɞɧɨɱɚɫ ɜɚɪɬɨ ɜɪɚɯɨɜɭɜɚɬɢ�� ɳɨ� ɩɪɨɛɥɟɦɢ� ɜ� ɟɤɨɧɨɦɿɰɿ� ɽ� ɧɚɫɥɿɞɤɨɦ� ɧɟ� ɥɢɲɟ�
ɟɧɟɪɝɟɬɢɱɧɨʀ�ɤɨɧ¶ɸɧɤɬɭɪɢ��ɚ ɣ�ɞɿɣ�ɫɚɦɨʀ�ɪɨɫɿɣɫɶɤɨʀ�ɜɥɚɞɢ��Ɉɪɿɦ�ɬɨɝɨ��ɡɚ�ɨɫɬɚɧɧɿ�ɪɨɤɢ�ɧɚ�ɟɮɟɤɬ�
ɫɚɧɤɰɿɣ�ɧɚɤɥɚɥɢ�ɜɿɞɛɢɬɨɤ�ɨɛɦɟɠɟɧɧɹ��ɩɨɜ
ɹɡɚɧɿ�ɡ�ɩɨɲɢɪɟɧɧɹɦ�ɤɨɪɨɧɚɜɿɪɭɫɭ��Ɍɢɦ�ɧɟ�ɦɟɧɲ��
ɦɨɠɧɚ�ɩɪɢɩɭɫɬɢɬɢ��ɳɨ�ɤɜɨɥɚ�ɣ ɧɟɩɨɫɥɿɞɨɜɧɚ�ɫɚɧɤɰɿɣɧɚ�ɩɨɥɿɬɢɤɚ�ɨɫɬɚɧɧɿɯ���ɪɨɤɿɜ�ɫɬɜɨɪɢɥɚ�ɜ 
ɪɨɫɿʀ�ɯɢɛɧɟ�ɭɹɜɥɟɧɧɹ�ɩɪɨ�ɚɩɪɿɨɪɿ�ɩɚɫɢɜɧɭ�ɪɟɚɤɰɿɸ�Ɂɚɯɨɞɭ�ɧɚ�ɪɨɫɿɣɫɶɤɭ�ɚɝɪɟɫɿɸ��ɳɨ�ɛɭɥɚ�ɛ�ɭ�
ɩɪɨɬɢɥɟɠɧɨɦɭ� ɜɢɩɚɞɤɭ� ɫɭɬɬɽɜɨɸ�ɩɟɪɟɲɤɨɞɨɸ�ɣ ɫɬɪɢɦɭɸɱɢɦ�ɮɚɤɬɨɪɨɦ�ɞɥɹ�ɦɨɫɤɨɜɫɶɤɨɝɨ�
ɨɩɬɢɦɚɬɭ�� 

Ɍɚɤ��ɜ��ɩɭɬɿɧ�ɝɭɱɧɨ�ɨɝɨɥɨɫɢɜ��ɳɨ�ɡɚ���ɪɨɤɿɜ�ɫɚɧɤɰɿɣ�ɡɛɢɬɤɢ�ɜɿɞ�ɧɢɯ�ɧɟ�ɩɟɪɟɜɢɳɢɥɢ����
ɦɥɪɞ�ɞɨɥɚɪɿɜ��ɚɥɟ�ɩɪɢɛɥɢɡɧɨ�ɫɬɿɥɶɤɢ�ɠ�ɤɪɚʀɧɚ�ɡɚɪɨɛɢɥɚ��ɐɟ�ɫɬɚɥɨɫɹ��ɧɚ�ɣɨɝɨ�ɞɭɦɤɭ��ɡɚɜɞɹɤɢ�
ɩɪɨɝɪɚɦɚɦ� ɿɦɩɨɪɬɨɡɚɦɿɳɟɧɧɹ�� ɳɨ� ɩɪɢɡɜɟɥɨ� ɞɨ� ɡɪɨɫɬɚɧɧɹ� ɜɢɪɨɛɧɢɰɬɜɚ�
ɫɿɥɶɫɶɤɨɝɨɫɩɨɞɚɪɫɶɤɨʀ�ɩɪɨɞɭɤɰɿʀ� 

Ɂɜɿɫɧɨ�� ɪɨɫɿɣɫɶɤɚ� ɟɤɨɧɨɦɿɤɚ� ɜɫɟ� ɠ� ɡɚɡɧɚɥɚ� ɧɟɝɚɬɢɜɧɨɝɨ� ɜɩɥɢɜɭ�� ɩɪɨɬɟ� ɜɢɞɿɥɢɬɢ�
ɞɢɫɬɢɥɶɨɜɚɧɢɣ� ɜɩɥɢɜ� ɜɥɚɫɧɟ� ɫɚɧɤɰɿɣ�� ɚ� ɧɟ� ɡɝɭɛɧɨʀ� ɪɢɧɤɨɜɨʀ� ɤɨɧ¶ɸɧɤɬɭɪɢ� ɛɭɞɟ� ɞɨɜɨɥɿ�
ɧɟɩɪɨɫɬɨ�� ɋɬɚɧɨɦ� ɧɚ� ����� ɪɿɤ� ɫɚɧɤɰɿʀ� ɬɨɪɤɧɭɥɢɫɹ� ��-���� ȼȼɉ� Ɋɨɫɿʀ�� ɨɰɿɧɸɜɚɥɢ� ɜ 
ɪɟɣɬɢɧɝɨɜɨɦɭ� ɚɝɟɧɬɫɬɜɿ� ȺɄɊȺ5�� Ɉɛɦɟɠɟɧɧɹ� ɬɨɪɤɧɭɥɢɫɹ� ɜɟɥɢɤɢɯ� ɞɟɪɠɛɚɧɤɿɜ� ����� ɜɫɿɯ�
ɚɤɬɢɜɿɜ���ɧɚɮɬɨɝɚɡɨɜɢɯ�ɤɨɦɩɚɧɿɣ��ɜɨɧɢ�ɡɚɛɟɡɩɟɱɭɸɬɶ�����ɜɢɪɭɱɤɢ��ɬɚ�ɛɚɝɚɬɶɨɯ�ɩɿɞɩɪɢɽɦɫɬɜ�
ɜɿɣɫɶɤɨɜɨ-ɩɪɨɦɢɫɥɨɜɨɝɨ�ɤɨɦɩɥɟɤɫɭ��Ɂɚ�ɨɰɿɧɤɨɸ�%ORRPEHUJ��ɭ�����-�����ɪɨɤɚɯ�ɱɟɪɟɡ�ɫɚɧɤɰɿʀ�
Ɋɨɫɿɹ�ɧɟɞɨɨɬɪɢɦɚɥɚ����ȼȼɉ6. Ɋɭɛɥɶ�ɿɡ������ɪɨɤɭ�ɩɨɱɚɜ�ɲɜɢɞɤɨ�ɡɧɟɰɿɧɸɜɚɬɢɫɹ��ȱɡ�ɦɢɧɭɥɨɝɨ�
ɤɭɪɫɭ���-���ɪɭɛɥɿ�ɡɚ�ɞɨɥɚɪ� ɞɨ������ɜɿɧ�ɜɩɚɜ�ɞɨ����ɪɭɛɥɿɜ�- ɜ�����ɪɚɡɢ7. 

Ɂɨɜɧɿɲɧɶɨɬɨɪɝɨɜɟɥɶɧɢɣ� ɨɛɨɪɨɬ�� ɹɤɢɣ� ɬɚɤɨɠ� ɪɚɯɭɽɬɶɫɹ ɜ� ɞɨɥɚɪɚɯ�� ɜɩɚɜ� ɧɚ� ����� ɍ�
����� ɪɨɰɿ� ɨɛɫɹɝ� ɦɿɠɧɚɪɨɞɧɨʀ� ɬɨɪɝɿɜɥɿ� Ɋɨɫɿʀ� ɫɤɥɚɜ� ������ ɦɥɪɞ�� ɞɨɥɚɪɿɜ�� ɡ� ɹɤɢɯ� ɧɚ� ɟɤɫɩɨɪɬ�
ɩɪɢɩɚɥɨ� ������ ɦɥɪɞ��� ɧɚ� ɿɦɩɨɪɬ� ² ������ ɦɥɪɞ�� ɍ� ������ ɞɨ� ɟɩɨɯɢ� ɤɨɜɿɞɧɢɯ� ɨɛɦɟɠɟɧɶ� ɜ�
ɟɤɨɧɨɦɿɰɿ��ɜɿɧ�ɡɧɢɡɢɜɫɹ�ɞɨ�����ɦɥɪɞ��ɞɨɥɚɪɿɜ��ɡ�ɹɤɢɯ�ɟɤɫɩɨɪɬ�ɫɬɚɧɨɜɢɜ�������ɦɥɪɞ��ɚ�ɿɦɩɨɪɬ�- 
������ɦɥɪɞ��ɇɚɫɬɭɩɧɨɝɨ�ɪɨɤɭ�ɡɨɜɧɿɲɧɶɨɬɨɪɝɨɜɟɥɶɧɢɣ�ɨɛɨɪɨɬ�ɪɨɫɿʀ�ɫɤɥɚɜ�������ɦɥɪɞ��ɞɨɥɚɪɿɜ�
ɿ�ɜ�ɩɨɪɿɜɧɹɧɧɿ�ɡ������ɫɤɨɪɨɬɢɜɫɹ�ɧɚ��������ȿɤɫɩɨɪɬ�ɫɤɨɪɨɬɢɜɫɹ�ɧɚ������8. 

ɑɟɪɟɡ� ɫɚɧɤɰɿʀ� ɩɨɝɿɪɲɢɜɫɹ� ɿɧɜɟɫɬɢɰɿɣɧɢɣ� ɤɥɿɦɚɬ�� ɳɨ� ɧɚ� ɬɥɿ� ɡɧɢɠɟɧɧɹ� ɰɿɧ� ɧɚ� ɧɚɮɬɭ�
ɫɩɪɢɱɢɧɢɥɨ�ɪɟɰɟɫɿɸ�ɜ�ɟɤɨɧɨɦɿɰɿ��ɜɜɚɠɚɸɬɶ�ɜ�ȺɄɊȺ��Ɉɛɦɟɠɟɧɧɹ��ɡɚɩɪɨɜɚɞɠɟɧɿ�ɜ �����ɪɨɰɿ��
ɫɩɪɢɱɢɧɢɥɢ�ɩɚɞɿɧɧɹ�ɤɭɪɫɭ�ɪɭɛɥɹ�ɧɚɜɿɬɶ�ɧɚ�ɬɥɿ�ɡɪɨɫɬɚɧɧɹ�ɰɿɧ�ɧɚ�ɧɚɮɬɭ��ɡɚɡɧɚɱɚɸɬɶ�ɚɧɚɥɿɬɢɤɢ� 

ɉɨɩɪɢ� ɬɟ��ɳɨ� ɫɚɧɤɰɿʀ� ɩɪɨɬɢ� ɪɮ� ɩɨɞɨɜɠɭɜɚɥɢɫɹ� ɳɨɩɿɜɪɨɤɭ ɜ ɦɟɠɚɯ ȯɋ�� Ȼɪɸɫɫɟɥɶ�
ɤɜɨɥɨ� ɨɩɢɪɚɜɫɹ� ɩɨɛɭɞɨɜɿ� ɉɿɜɧɿɱɧɨɝɨ� ɩɨɬɨɤɭ-��� ɦɚɤɫɢɦɚɥɶɧɨ ɡɜɭɠɭɜɚɜ� ɪɭɣɧɿɜɧɿ� ɧɚɫɥɿɞɤɢ�
ɨɛɦɟɠɟɧɶ�ɞɥɹ�ɞɜɨɫɬɨɪɨɧɧɿɯ�ɜɿɞɧɨɫɢɧ�ɬɚ�ɡɚɥɢɲɚɜ�ɩɪɨɫɬɿɪ�ɞɥɹ�ɞɿɚɥɨɝɭ��ɍ�ɪɟɡɭɥɶɬɚɬɿ�ɡɚ���ɪɨɤɿɜ�
ɛɭɥɨ�ɧɚɩɪɚɰɶɨɜɚɧɨ�ɲɢɪɨɤɭ�ɦɧɨɠɢɧɭ�ɦɟɯɚɧɿɡɦɿɜ�ɨɛɯɨɞɭ�ɫɚɧɤɰɿɣ�ɬɚ�ɩɪɨɞɨɜɠɟɧɧɹ�©EXVLQHVV�

 
3 https://www.golosameriki.com/a/magnitsky-act/5829226.html  
4 https://www.epravda.com.ua/publications/2022/03/12/683843/  
5https://www.acra-ratings.ru  
6 https://www.bloomberg.com/news/articles/2018-11-16/here-s-one-measure-that-shows-sanctions-on-russia-are-working#xj4y7vzkg  
7 https://russian.eurasianet.org�ɪɨɫɫɢɹ-ɤɚɤɨɜɨ-ɪɟɚɥɶɧɨɟ-ɜɥɢɹɧɢɟ-ɫɚɧɤɰɢɣ-ɧɚ-ɷɤɨɧɨɦɢɤɭ  
8 https://russian.eurasianet.org�ɪɨɫɫɢɹ-ɤɚɤɨɜɨ-ɪɟɚɥɶɧɨɟ-ɜɥɢɹɧɢɟ-ɫɚɧɤɰɢɣ-ɧɚ-ɷɤɨɧɨɦɢɤɭ  

https://www.golosameriki.com/a/magnitsky-act/5829226.html
https://www.epravda.com.ua/publications/2022/03/12/683843/
https://www.acra-ratings.ru/
https://www.bloomberg.com/news/articles/2018-11-16/here-s-one-measure-that-shows-sanctions-on-russia-are-working#xj4y7vzkg


 6 
DV�XVXDOª��ɇɚɣɝɨɥɨɜɧɿɲɢɣ�ɞɨɤɚɡ�ɧɟɟɮɟɤɬɢɜɧɨɫɬɿ�ɡɚɩɪɨɜɚɞɠɟɧɢɯ�ɡ������ɪɨɤɭ�ɫɚɧɤɰɿɣ�± ɰɟ�ɬɨɣ�
ɮɚɤɬ��ɳɨ� ɜɨɧɢ� ɧɟ� ɩɨɩɟɪɟɞɢɥɢ� ɪɨɫɿɣɫɶɤɭ� ɚɝɪɟɫɿɸ� ��� ɥɸɬɨɝɨ� ����� ɪɨɤɭ�� Ⱥ� ɞɚɥɿ� ɜɫɟ� ɩɨɱɚɥɨ�
ɩɪɚɰɸɜɚɬɢ�ɜ ɤɚɪɞɢɧɚɥɶɧɨ�ɿɧɲɿɣ�ɦɨɞɚɥɶɧɨɫɬɿ�� 

ɓɨ�ɡɦɿɧɢɥɨɫɹ�ɩɿɫɥɹ����ɥɸɬɨɝɨ" 

əɤɳɨ�ɤɨɪɨɬɤɨ��ɫɚɧɤɰɿɣɧɚ�ɩɨɥɿɬɢɤɚ�ɡɦɿɧɢɥɚɫɹ�ɩɨɜɧɿɫɬɸ��ɉɟɪɟɞɭɫɿɦ�ɜɚɠɥɢɜɢɦ�ɫɬɚɜ�ɬɨɣ�
ɮɚɤɬ��ɳɨ�ɜɠɟ�ɜ ɩɟɪɲɿ�ɞɧɿ�ɩɿɫɥɹ�ɜɬɨɪɝɧɟɧɧɹ�ȯɋ�ɬɚ�ɋɒȺ�ɫɩɪɨɦɨɝɥɢɫɹ�ɜɜɟɫɬɢ�ɛɟɡɩɪɟɰɟɞɟɧɬɧɿ�
ɨɛɦɟɠɟɧɧɹ�ɧɚ�ɪɿɡɧɿ�ɫɟɤɬɨɪɢ�ɪɨɫɿɣɫɶɤɨʀ�ɟɤɨɧɨɦɿɤɢ�ɬɚ�ɨɤɪɟɦɢɯ�ɨɫɿɛ��ɩɪɢɱɟɬɧɢɯ�ɞɨ�ɩɿɞɬɪɢɦɚɧɧɹ�
ɪɨɫɿɣɫɶɤɨɝɨ�ɪɟɠɢɦɭ��Ⱥɧɚɥɿɬɢɤɢ�ɳɟ�ɞɨɜɝɨ�ɫɩɟɪɟɱɚɬɢɦɭɬɶɫɹ�ɳɨɞɨ�ɬɨɝɨ��ɱɢ�ɜɬɪɢɦɚɥɨ�ɛ�ɭɦɨɜɧɨ�
ɩɪɟɜɟɧɬɢɜɧɟ�ɡɚɩɪɨɜɚɞɠɟɧɧɹ�ɫɚɧɤɰɿɣ�ɜɿɞ�ɩɨɜɧɨɦɚɫɲɬɚɛɧɨɝɨ�ɜɬɨɪɝɧɟɧɧɹ��ɱɢ�ɧɚɜɩɚɤɢ�ɫɬɚɥɨ ɛ�
ɞɨɞɚɬɤɨɜɢɦ�ɫɬɢɦɭɥɨɦ��ɨɞɧɚɤ�ɧɢɧɿ�ɧɟ�ɦɚɽɦɨ�ɦɨɠɥɢɜɨɫɬɿ�ɜɿɞɿɝɪɚɬɢ�ɧɚɡɚɞ�� 

ɇɚɪɚɡɿ� ɪɨɫɿɹ� ɛ¶ɽ� ɪɟɤɨɪɞɢ� ɡɚ� ɤɿɥɶɤɿɫɬɸ� ɫɚɧɤɰɿɣ�� ɨɛɿɣɲɨɜɲɢ� ɜ ɰɶɨɦɭ� ɩɢɬɚɧɧɿ ȱɪɚɧ� ɿɡ�
ɛɥɢɡɶɤɨ��� ɬɢɫɹɱɚɦɢ�ɧɚɤɥɚɞɟɧɢɯ�ɧɚ�ɧɟʀ�ɨɛɦɟɠɟɧɶ� ɭ�ɪɿɡɧɢɯ�ɫɮɟɪɚɯ��ɚ����ɱɟɪɜɧɹ�ɚɝɟɧɬɫɬɜɨ�
Moody¶s ɩɪɨɝɨɥɨɫɢɥɨ�ɞɟɮɨɥɬ�ɦɨɫɤɜɢ� ɡɚ� ɡɨɜɧɿɲɧɿɦ� ɛɨɪɝɨɦ�� ɹɤɢɣ� ɪɨɫɿɹ�� ɡɜɿɫɧɨ�� ɡɚɩɟɪɟɱɭɽ9. 
ɇɚɜɿɬɶ� ɡɚ� ɨɩɬɢɦɿɫɬɢɱɧɢɦɢ� ɨɰɿɧɤɚɦɢ�� ɫɚɧɤɰɿʀ� ɩɪɨɬɢ� ɦɨɫɤɜɢ� ɡɚɩɪɨɜɚɞɢɥɢ� ɞɟɪɠɚɜɢ�� ɧɚ� ɹɤɿ�
ɩɪɢɩɚɞɚɽ�ɹɤ�ɦɿɧɿɦɭɦ�����ɪɨɫɿɣɫɶɤɨɝɨ�ɟɤɫɩɨɪɬɭ�ɬɚ�����ɿɦɩɨɪɬɭ��ɳɨ�ɫɬɚɜɢɬɶ�ɩɿɞ�ɡɚɝɪɨɡɭ�����
ɪɨɫɿɣɫɶɤɨɝɨ� ȼȼɉ10. ɐɟ� ɜɢɡɧɚɸɬɶ� ɣ ɭ� ɫɚɦɿɣ� ɦɨɫɤɜɿ�� ɬɚɤ�� ɩɿɞ� ɱɚɫ� ɋɚɧɤɬ-ɉɟɬɟɪɛɭɪɡɶɤɨɝɨ 
ɟɤɨɧɨɦɿɱɧɨɝɨ� ɮɨɪɭɦɭ� ɝɥɚɜɚ� ɪɨɫɿɣɫɶɤɨɝɨ� ©ɋɛɟɪɛɚɧɤɭª� Ƚɟɪɦɚɧ� Ƚɪɟɮ� ɡɚɡɧɚɱɢɜ�� ɳɨ� ɫɚɧɤɰɿʀ 
ɦɨɠɭɬɶ�ɩɟɪɟɲɤɨɞɢɬɢ�ɪɨɫɿɣɫɶɤɿɣ�ɟɤɨɧɨɦɿɰɿ�ɩɨɜɟɪɧɭɬɢɫɹ�ɞɨ�ɩɨɤɚɡɧɢɤɿɜ������ɪɨɤɭ�ɧɚɜɿɬɶ�ɡɚ����
ɪɨɤɿɜ� 

Ɉɩɢɫɭɸɱɢ�ɦɚɫɲɬɚɛ�ɫɚɧɤɰɿɣɧɢɯ�ɨɛɦɟɠɟɧɶ��ɩɪɨɩɨɧɭɽɦɨ�ɪɨɡɝɥɹɧɭɬɢ�ʀɯ�ɡɚ�ɫɟɤɬɨɪɚɥɶɧɢɦ�
ɬɚ�ɫɭɛ¶ɽɤɬɧɢɦ�ɧɚɩɨɜɧɟɧɧɹɦ� ɿɧɚɤɲɟ�ɤɚɠɭɱɢ��ɹɤɿ�ɚɤɬɨɪɢ�ɡɚɩɪɨɜɚɞɢɥɢ�ɫɚɧɤɰɿʀ�ɩɪɨɬɢ�ɪɨɫɿʀ�ɬɚ�ɜ 
ɹɤɢɯ� ɫɚɦɟ� ɝɚɥɭɡɹɯ�� Ɉɤɪɿɦ� ɬɨɝɨ�� ɩɪɨɚɧɚɥɿɡɭɽɦɨ� ɡɚɝɚɥɶɧɢɣ� ɫɬɚɧ� ɪɨɫɿɣɫɶɤɨʀ� ɟɤɨɧɨɦɿɤɢ� ɬɚ ʀʀ�
ɩɨɬɟɧɰɿɚɥ�ɞɨ�ɿɫɧɭɜɚɧɧɹ�ɜ�ɭɦɨɜɚɯ�ɜɨɽɧɧɨɝɨ�ɱɚɫɭ�ɣ ɠɨɪɫɬɤɨɝɨ�ɫɚɧɤɰɿɣɧɨɝɨ�ɬɢɫɤɭ�ɜ ɧɚɣɛɥɢɠɱɿɣ�
ɩɟɪɫɩɟɤɬɢɜɿ��ɇɚɪɟɲɬɿ�� ɫɩɪɨɛɭɽɦɨ� ɪɨɡɝɥɹɧɭɬɢ� ɤɥɸɱɨɜɿ� ɫɩɨɫɨɛɢ� ɨɛɯɨɞɭ� ɨɛɦɟɠɟɧɶ ɬɚ� ɹɤɢɦɢ�
ɦɨɠɭɬɶ�ɛɭɬɢ�ɧɚɫɬɭɩɧɿ�ɤɪɨɤɢ�ɫɜɿɬɨɜɨʀ�ɫɩɿɥɶɧɨɬɢ�ɡ�ɿɡɨɥɹɰɿʀ�ɪɨɫɿʀ�� 

�ɇɟ�ɦɿɠɧɚɪɨɞɧɚ�ɤɨɚɥɿɰɿɹ 

Ɉɰɿɧɸɸɱɢ�ɫɭɛ¶ɽɤɬɧɢɣ�ɦɚɫɲɬɚɛ�ɫɚɧɤɰɿɣɧɨʀ ɩɨɥɿɬɢɤɢ��ɧɟ�ɦɨɠɧɚ�ɧɟ�ɩɨɦɿɬɢɬɢ��ɳɨ�ʀɣ�ɧɟ�
ɜɢɫɬɚɱɚɽ�ɜɥɚɫɧɟ�ɫɜɿɬɨɜɨɝɨ�ɦɚɫɲɬɚɛɭ��Ɍɚɤ��ɫɚɧɤɰɿʀ�ɩɪɨɬɢ�ɦɨɫɤɜɢ�ɡɚɩɪɨɜɚɞɢɥɢ�ɜɫɿ�ɞɟɪɠɚɜɢ-
ɱɥɟɧɢ�ȯɋ��ɋɒȺ��ɜɿɱɧɨ�ɧɟɣɬɪɚɥɶɧɚ�ɒɜɟɣɰɚɪɿɹ��ȼɟɥɢɤɚ�Ȼɪɢɬɚɧɿɹ��Ʉɚɧɚɞɚ��Ⱥɜɫɬɪɚɥɿɹ��əɩɨɧɿɹ��
ɉɿɜɞɟɧɧɚ� Ʉɨɪɟɹ�� Ɍɚɣɜɚɧɶ�� ɋɿɧɝɚɩɭɪ�� ɇɨɜɚ� Ɂɟɥɚɧɞɿɹ�� ɚ� ɬɚɤɨɠ� ɧɢɡɤɚ� ɿɧɲɢɯ� ɤɪɚʀɧ�� ȼɢɪɚɡɧɨ�
ɜɩɚɞɚɽ�ɜ�ɨɤɨ�ɬɨɣ�ɮɚɤɬ��ɳɨ�ɛɿɥɶɲɿɫɬɶ�ɿɡ�ɧɢɯ�ɧɚɥɟɠɚɬɶ�ɞɨ�ɭɦɨɜɧɨɝɨ�©Ɂɚɯɨɞɭª�± ɝɟɨɝɪɚɮɿɱɧɨ��
ɚɤɫɿɨɥɨɝɿɱɧɨ�ɚɛɨ�ɩɨɥɿɬɢɱɧɨ��ɛɭɞɭɱɢ�ɜɢɦɭɲɟɧɢɦɢ�ɩɿɞɤɨɪɹɬɢɫɹ�ɩɨɥɿɬɢɰɿ�ɫɬɚɪɲɨɝɨ�ɫɨɸɡɧɢɤɚ�ɱɢ�
ɜɨɥɿ� ɧɚɞɧɚɰɿɨɧɚɥɶɧɢɯ� ɨɪɝɚɧɿɜ�� ɇɚɬɨɦɿɫɬɶ� ȱɧɞɿɹ�� Ʉɢɬɚɣ�� ȱɡɪɚʀɥɶ�� ȱɪɚɧ�� Ⱥɡɟɪɛɚɣɞɠɚɧ�
ɩɪɨɞɨɜɠɭɸɬɶ�ɫɩɿɜɩɪɚɰɸ�ɡ�ɛɿɥɨɤɚɦ¶ɹɧɨɸ��ɯɨɱɚ�ɣ ɪɨɛɥɹɬɶ�ɰɟ�ɞɨɜɨɥɿ�ɨɛɟɪɟɠɧɨ�ɬɚ ɞɨɡɨɜɚɧɨ��
ɩɨɛɨɸɸɱɢɫɶ�ɜɬɨɪɢɧɧɢɯ�ɫɚɧɤɰɿɣ��ȯ�ɬɚɤɨɠ�Ɍɭɪɟɱɱɢɧɚ��ɹɤɚ�ɧɟ�ɩɪɢɽɞɧɚɥɚɫɹ�ɞɨ�ɫɚɧɤɰɿɣ��ɚ�ɬɚɤɨɠ�
ȼɿɪɦɟɧɿɹ�� ɋɟɪɛɿɹ�� ɹɤɿ� ɞɚɜɧɨ� ɜɿɞɨɦɿ� ɹɤ� ɽɜɪɨɩɟɣɫɶɤɿ� ɝɚɛɢ� ɦɨɫɤɜɢ�� ɹɤɿ� ɽ� ɡɨɧɚɦɢ� ɞɥɹ� ɨɛɯɨɞɭ�
ɫɚɧɤɰɿɣ��Ⱦɨ�ɰɶɨɝɨ�ɠ� ɪɟɲɬɚ�ɩɥɚɧɟɬɢ� ɹɤɚ�ɧɟ�ɩɪɢɽɞɧɭɽɬɶɫɹ�ɞɨ�ɫɚɧɤɰɿɣ��ɞɟɪɠɚɜɢ�Ʌɚɬɢɧɫɶɤɨʀ�
Ⱥɦɟɪɢɤɢ��Ȼɥɢɡɶɤɨɝɨ�ɋɯɨɞɭ��ɉɿɜɞɟɧɧɨʀ��ɉɿɜɞɟɧɧɨ-ɋɯɿɞɧɨʀ�ɬɚ�ɐɟɧɬɪɚɥɶɧɨʀ�Ⱥɡɿʀ��Ⱥɮɪɢɤɢ�� 

əɤ�ɛɚɱɢɦɨ��ɧɚɫɩɪɚɜɞɿ�ɫɚɧɤɰɿʀ�ɩɪɨɬɢ�ɪɮ�ɜɩɪɨɜɚɞɢɜ�ɞɚɥɟɤɨ�ɧɟ�ɜɟɫɶ�ɫɜɿɬ��ɿ�ɰɟ�± ɨɞɢɧ�ɿɡ�
ɮɚɤɬɨɪɿɜ� ʀʀ� ɡɨɜɧɿɲɧɶɨɩɨɥɿɬɢɱɧɨʀ� ɫɬɿɣɤɨɫɬɿ� ɿ� ɝɨɬɨɜɧɨɫɬɿ� ɧɚɞɚɥɿ� ɩɪɨɞɨɜɠɭɜɚɬɢ� ɜɿɣɧɭ�� Ɋɢɡɢɤ�
ɜɬɨɪɢɧɧɢɯ� ɫɚɧɤɰɿɣ� ɿɡ� ɛɨɤɭ� ɋɒȺ�� ɬɨɛɬɨ� ɨɛɦɟɠɭɜɚɥɶɧɢɯ� ɡɚɯɨɞɿɜ� ɡɚ� ɞɨɩɨɦɨɝɭ� ȼ� ɨɛɯɨɞɿ�
ɧɚɤɥɚɞɟɧɢɯ� ɨɛɦɟɠɟɧɶ�� ɫɬɪɢɦɭɽ� ɱɢɫɥɟɧɧɿ� ɤɪɚʀɧɢ� ɜɿɞ� ɜɿɞɤɪɢɬɨʀ� ɫɩɿɜɩɪɚɰɿ� ɡ� ɪɮ�� ɩɪɨɬɟ�
ɧɟɩɭɛɥɿɱɧɨ� ɜɨɧɢ� ɝɨɬɨɜɿ� ɩɪɚɰɸɜɚɬɢ� ɱɟɪɟɡ� ɤɨɦɩɚɧɿʀ-ɩɪɨɤɥɚɞɤɢ�� ɩɨɫɟɪɟɞɧɢɤɿɜ� ɬɚ� ɡ ɜɟɥɢɤɢɦ�
ɞɢɫɤɨɧɬɨɦ�ɿ ɜɢɦɨɝɨɸ�ɤɨɦɩɟɧɫɚɰɿʀ�ɡɚ�ɫɚɧɤɰɿɣɧɿ�ɪɢɡɢɤɢ�� 

 
9 https://www.bloomberg.com/news/articles/2022-06-26/russia-defaults-on-foreign-debt-for-first-time-since-1918?srnd=premium-europe#xj4y7vzkg  
10 https://www.forbes.ru/biznes/468963-gref-predupredil-o-riske-vozvrata-ekonomiki-na-uroven-2021-goda-lis-cerez-10-let  

https://www.bloomberg.com/news/articles/2022-06-26/russia-defaults-on-foreign-debt-for-first-time-since-1918?srnd=premium-europe#xj4y7vzkg
https://www.forbes.ru/biznes/468963-gref-predupredil-o-riske-vozvrata-ekonomiki-na-uroven-2021-goda-lis-cerez-10-let
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Ɂ� ɨɞɧɨɝɨ� ɛɨɤɭ�� ɤɜɚɡɿɝɥɨɛɚɥɶɧɢɣ� ɯɚɪɚɤɬɟɪ� ɫɚɧɤɰɿɣ� ɿ� ɧɚɹɜɧɿɫɬɶ� ɱɢɫɥɟɧɧɢɯ� ɥɚɡɿɜɨɤ� ɭ�

ɫɚɧɤɰɿɣɧɨɦɭ�ɪɟɠɢɦɿ�± ɜɟɥɢɤɚ�ɩɪɨɛɥɟɦɚ��ɚ�ɡ�ɿɧɲɨɝɨ�ɫɤɥɚɞɧɨ�ɫɨɛɿ�ɭɹɜɢɬɢ�ɫɢɬɭɚɰɿɸ��ɡɚ�ɹɤɨʀ ɰɟɣ�
ɪɟɠɢɦ� ɦɿɝ� ɛɢ� ɫɬɚɬɢ� ɭɧɿɜɟɪɫɚɥɶɧɢɦ� ɿ� ɜɫɟɨɯɨɩɥɸɸɱɢɦ�� Ɍɨɦɭ� ɜɟɥɢɤɨɸ� ɩɟɪɟɦɨɝɨɸ� ɜɚɪɬɨ�
ɜɜɚɠɚɬɢ�ɜɠɟ�ɬɨɣ�ɮɚɤɬ��ɳɨ�ɪɨɫɿɹ�ɜɬɪɚɱɚɽ�ɬɪɢɥɶɣɨɧɢ�ɞɨɥɚɪɿɜ�ɧɚ�ɩɨɲɭɤ�ɫɩɨɫɨɛɿɜ�ɨɛɿɣɬɢ�ɫɚɧɤɰɿʀ��
ɧɟɫɟ�ɡɛɢɬɤɢ�ɱɟɪɟɡ�ɭɫɤɥɚɞɧɟɧɧɹ�ɩɪɨɰɟɞɭɪ�ɿ�ɩɨɬɪɟɛ ɩɪɨɜɨɞɢɬɢ�ɜɫɟ�ɜ ɫɿɪɢɣ�ɫɩɨɫɿɛ�� 

Ɉɫɤɿɥɶɤɢ�ɜ�ɭɤɪɚʀɧɫɶɤɨɦɭ�ɿɧɮɨɪɦɚɰɿɣɧɨɦɭ�ɩɪɨɫɬɨɪɿ�ɞɨɦɿɧɭɽ�ɚɤɰɟɧɬ�ɧɚ�ɫɚɧɤɰɿɹɯ�ȯɋ�ɬɚ�
ɋɒȺ�� ɩɪɢɞɿɥɢɦɨ� ɨɤɪɟɦɭ� ɭɜɚɝɭ� ɪɟɲɬɿ� ɞɟɪɠɚɜ-ɫɨɸɡɧɢɤɿɜ�� Ɍɚɤ�� Ɍɚɣɜɚɧɶ� ɹɤ� ɫɜɿɬɨɜɢɣ� ɥɿɞɟɪ� ɿɡ�
ɜɢɪɨɛɧɢɰɬɜɚ�ɧɚɩɿɜɩɪɨɜɿɞɧɢɤɿɜ��ɜɿɞɪɿɡɚɜ�ɪɨɫɿɣɫɶɤɢɯ�ɤɥɿɽɧɬɿɜ�ɜɿɞ�ɩɪɨɞɭɤɰɿʀ�TSMC ±ɩɟɪɟɞɨɜɢɤɚ 
ɰɿɽʀ�ɝɚɥɭɡɿ��ɍ�ɪɟɡɭɥɶɬɚɬɿ ɪɨɫɿɣɫɶɤɿ�ɩɪɨɰɟɫɨɪɢ�©Ȼɚɣɤɚɥª�ɬɚ�©ȿɥɶɛɪɭɫª�ɧɟ�ɜɢɪɨɛɥɹɸɬɶɫɹ�ɱɟɪɟɡ�
ɧɟɫɬɚɱɭ�ɤɨɦɩɥɟɤɬɭɸɱɢɯ11. 

Ⱥɜɫɬɪɚɥɿɹ�� əɩɨɧɿɹ� ɬɚ� ɉɿɜɞɟɧɧɚ� Ʉɨɪɟɹ� ɡɚɩɪɨɜɚɞɢɥɢ� ɰɿɥɭ ɧɢɡɤɭ� ɬɨɪɝɿɜɟɥɶɧɢɯ� ɬɚ�
ɩɟɪɫɨɧɚɥɶɧɢɯ� ɫɚɧɤɰɿɣ�� ɨɫɨɛɥɢɜɨ� ɰɿɤɚɜɨɸ� ɜ ɰɶɨɦɭ� ɜɿɞɧɨɲɟɧɧɿ� ɽ� Ⱥɜɫɬɪɚɥɿɹ�� ɹɤɚ� ɩɟɪɟɤɪɢɥɚ�
ɟɤɫɩɨɪɬ�ɝɥɢɧɨɡɟɦɭ�ɬɚ�ɚɥɸɦɿɧɿɽɜɨʀ�ɪɭɞɢ�ɣ�ɡɚɩɪɨɜɚɞɢɥɚ�ɦɢɬɨ�ɜ�����ɧɚ�ɜɫɿ�ɬɨɜɚɪɢ�ɡ�ɬɚɤ�ɡɜɚɧɨʀ�
©ɋɨɸɡɧɨʀ�ɞɟɪɠɚɜɢª12. 

Ⱥɧɚɥɿɬɢɤɢ� ɡɚɱɭɞɨɜɚɧɿ� ɬɚɤɨɠ� ɩɨɡɢɰɿɽɸ� ɒɜɟɣɰɚɪɿʀ�� ɹɤɚ� ɜɿɞɯɢɥɢɥɚɫɹ� ɜɿɞ� ɜɿɤɨɜɨɝɨ�
ɧɟɣɬɪɚɥɿɬɟɬɭ� ɬɚ� ɞɨɽɞɧɚɥɚɫɹ� ɞɨ� ɽɜɪɨɩɟɣɫɶɤɢɯ� ɫɚɧɤɰɿɣ� ɩɪɨɬɢ�ɦɨɫɤɜɢ��ɳɨ� ɨɫɨɛɥɢɜɨ� ɰɿɧɧɨ� ɡ�
ɨɝɥɹɞɭ�ɧɚ�ɤɿɥɶɤɿɫɬɶ�ɪɨɫɿɣɫɶɤɢɯ�ɮɿɧɚɧɫɨɜɢɯ�ɪɟɫɭɪɫɿɜ��ɹɤɿ�ɡɛɟɪɿɝɚɸɬɶɫɹ�ɬɭɬ13.  

Ȼɟɡɭɦɨɜɧɢɦɢ� ɥɿɞɟɪɚɦɢ� ɦɿɠɧɚɪɨɞɧɨʀ� ɩɿɞɬɪɢɦɤɢ� ɍɤɪɚʀɧɢ� ɱɟɪɟɡ� ɦɚɫɲɬɚɛɧɿ� ɫɚɧɤɰɿʀ� ɽ�
Ʌɨɧɞɨɧ��ȼɚɲɢɧɝɬɨɧ�ɬɚ�Ȼɪɸɫɫɟɥɶ��Ɉɛɦɟɠɟɧɧɹ�� ɡɚɩɪɨɜɚɞɠɟɧɿ�ɰɢɦɢ�ɞɟɪɠɚɜɚɦɢ��ɪɨɡɛɟɪɟɦɨ�
ɧɚɞɚɥɿ�ɜ�ɤɨɧɬɟɤɫɬɿ�ɤɨɠɧɨʀ�ɡ�ɪɨɫɿɣɫɶɤɢɯ�ɟɤɨɧɨɦɿɱɧɢɯ�ɝɚɥɭɡɟɣ��ɹɤɚ ɩɨɬɪɚɩɢɥɚ�ɩɿɞ�ɭɞɚɪ�� 

ɋɤɿɥɶɤɢ�ɪɨɫɿɹ�ɜɬɪɚɬɢɬɶ�ɜɿɞ�ɫɚɧɤɰɿɣ�ɡɚɝɚɥɨɦ" 

ɋɟɪɟɞɧɹ�ɨɰɿɧɤɚ ɱɢɫɥɟɧɧɢɯ�ɚɧɚɥɿɬɢɤɿɜ�ɳɨɞɨ�ɡɚɝɚɥɶɧɢɯ�ɜɬɪɚɬ�ɦɨɫɤɜɢ�ɜɿɞ�ɫɚɧɤɰɿɣ� - ɰɟ�
ɩɚɞɿɧɧɹ�ȼȼɉ�ɧɚ���-�����ɩɪɨɬɟ�ɡ�ɜɚɪɿɚɰɿɹɦɢ��ɹɤɿ�ɡɚɥɟɠɚɬɶ�ɜɿɞ�ɧɢɡɤɢ�ɮɚɤɬɨɪɿɜ�� 

ɉɨ-ɩɟɪɲɟ�� ɦɚɽ� ɡɧɚɱɟɧɧɹ�� ɱɢ� ɛɭɞɭɬɶ� ɩɟɪɟɫɿɱɧɿ� ɪɨɫɿɹɧɢ� ɟɤɨɧɨɦɢɬɢ�� ɫɤɨɪɨɱɭɸɱɢ�
ɜɢɬɪɚɬɢ��ɹɤ�ɰɟ�ɫɬɚɥɨɫɹ�ɜ������ɪɨɰɿ��ɤɨɥɢ�ɪɨɫɿɹ�ɚɧɟɤɫɭɜɚɥɚ�Ʉɪɢɦ�ɿ�ɪɨɡɩɨɱɚɥɚ�ɜɿɣɧɭ�ɧɚ�Ⱦɨɧɛɚɫɿ��
ɋɤɨɪɨɱɟɧɧɹ�ɩɨɩɢɬɭ�ɡɚ�ɣ�ɛɟɡ�ɬɨɝɨ�ɫɤɪɨɦɧɿɣ�ɩɪɨɩɨɡɢɰɿʀ�ɬɚ ɧɭɥɶɨɜɨɦɭ�ɿɦɩɨɪɬɿ�± ɰɟ�ɥɟɬɚɥɶɧɢɣ�
ɭɞɚɪ�ɩɨ�ɫɬɚɝɧɭɸɱɿɣ�ɟɤɨɧɨɦɿɰɿ�� 

ɉɨ-ɞɪɭɝɟ� ɜɚɪɬɨ� ɜɪɚɯɨɜɭɜɚɬɢ� ɱɢ� ɡɭɩɢɧɢɬɶɫɹ� ɩɪɨɦɢɫɥɨɜɿɫɬɶ� ɱɟɪɟɡ� ɫɚɧɤɰɿʀ�� ɳɨ�
ɩɟɪɟɤɪɢɥɢ�ɞɨɫɬɭɩ�ɪɨɫɿɣɫɶɤɢɯ�ɤɨɦɩɚɧɿɣ�ɞɨ�ɡɚɯɿɞɧɨɝɨ� ɿɦɩɨɪɬɭ��ȼɨɞɧɨɱɚɫ ɫɥɿɞ�ɪɨɡɭɦɿɬɢ��ɳɨ�ɜ 
ɤɨɠɧɿɣ� ɝɚɥɭɡɿ� ɩɪɨɫɥɿɞɤɨɜɭɽɬɶɫɹ ɬɚ� ɱɢ� ɿɧɲɚ� ɮɨɪɦɚ� ɡɚɥɟɠɧɨɫɬɿ� ɪɨɫɿʀ� ɜɿɞ� ɡɚɯɿɞɧɨɝɨ� ɿɦɩɨɪɬɭ�
ɜɢɫɨɤɢɯ� ɬɟɯɧɨɥɨɝɿɣ�� ɿ� ɧɚɜɿɬɶ� ɬɨɣ� ɮɚɤɬ�� ɳɨ� ɡɧɚɱɧɚ� ɱɚɫɬɢɧɚ� ɩɪɨɦɢɫɥɨɜɨɝɨ� ɮɨɧɞɭ� ɛɭɥɚ�
ɩɨɛɭɞɨɜɚɧɚ�ɡɚ�ɪɚɞɹɧɫɶɤɢɯ�ɱɚɫɿɜ�ɿ�ɛɭɞɭɜɚɥɚɫɹ�ɡɚ�ɤɨɧɰɟɩɰɿɽɸ�ɹɤ�ɚɜɬɚɪɤɿɱɧɚ�ɣ ɧɟɡɚɥɟɠɧɚ�ɜɿɞ�
ɿɦɩɨɪɬɧɢɯ� ɤɨɦɩɥɟɤɬɭɸɱɢɯ�� ɡɚ� ɨɫɬɚɧɧɿ� ��� ɪɨɤɿɜ� ɦɨɫɤɜɚ� ɜɫɬɢɝɥɚ� ɭɡɚɥɟɠɧɢɬɢ� ɫɟɛɟ� ɜɿɞ�
ɽɜɪɨɩɟɣɫɶɤɢɯ�ɬɚ�ɚɦɟɪɢɤɚɧɫɶɤɢɯ�ɩɚɪɬɧɟɪɿɜ��ɇɚɩɪɢɤɥɚɞ��ɦɚɲɢɧɨɛɭɞɭɜɚɧɧɹ�ɧɟ�ɨɛɯɨɞɢɬɶɫɹ�ɛɟɡ�
ɩɿɞɲɢɩɧɢɤɿɜ�ɲɜɟɞɫɶɤɨʀ�SKF��ɦɚɥɚ�ɚɜɿɚɰɿɹ�± ɛɟɡ�ɞɨɩɨɦɿɠɧɢɯ�ɫɢɥɨɜɢɯ�ɭɫɬɚɧɨɜɨɤ�ɱɟɫɶɤɨʀ�Velka 
Bites�� ɝɨɪɢɡɨɧɬɚɥɶɧɟ� ɛɭɪɿɧɧɹ� ɣ ɪɨɡɪɨɛɤɚ� ɬɹɠɤɨ� ɞɨɫɬɭɩɧɢɯ� ɪɨɞɨɜɢɳ� ± ɛɟɡ� ɬɟɯɧɨɥɨɝɿɣ�
Schlumberger�� ɱɨɪɧɚ� ɬɚ� ɤɨɥɶɨɪɨɜɚ� ɦɟɬɚɥɭɪɝɿɹ� ± ɛɟɡ� ɩɪɟɰɢɡɿɣɧɢɯ� ɿɧɫɬɪɭɦɟɧɬɿɜ� ɧɿɦɟɰɶɤɢɯ�
ɜɢɪɨɛɧɢɤɿɜ�ɧɚ�ɤɲɬɚɥɬ�Zoller. 

Ɍɪɟɬɿɣ� ɿ� ɧɚɣɜɚɠɥɢɜɿɲɢɣ� ɱɢɧɧɢɤ� ± ɿɦɩɨɪɬ� ɪɨɫɿɣɫɶɤɢɯ� ɟɧɟɪɝɨɧɨɫɿʀɜ�� ɇɟɡɜɚɠɚɸɱɢ� ɧɚ�
ɫɚɧɤɰɿʀ��Ɋɨɫɿɹ��ɹɤ�ɿ�ɪɚɧɿɲɟ��ɩɪɨɞɚɽ�ɿɧɨɡɟɦɧɢɦ�ɩɨɤɭɩɰɹɦ�ɧɚɮɬɢ�ɧɚ����ɦɥɪɞ�ɞɨɥɚɪɿɜ�ɧɚ�ɦɿɫɹɰɶ�
ɧɚɜɿɬɶ� ɡ� ɭɪɚɯɭɜɚɧɧɹɦ� ɡɚɩɪɨɜɚɞɠɟɧɨɝɨ� ȯɋ� ɟɦɛɚɪɝɨ� ɬɚ� ɡɧɚɱɧɨɝɨ� ɞɢɫɤɨɧɬɭ�� Ⱦɨɩɨɤɢ� ɰɿɧɚ� ɧɚ�
ɦɿɠɧɚɪɨɞɧɨɦɭ�ɪɢɧɤɭ�ɩɪɨɞɨɜɠɭɽ�ɬɪɢɦɚɬɢɫɹ�ɧɚ�ɜɢɫɨɤɢɯ�ɪɿɜɧɹɯ��ɦɨɫɤɜɚ�ɨɬɪɢɦɭɽ�ɧɚɞɩɪɢɛɭɬɤɢ�
ɣ ɜɢɤɨɪɢɫɬɨɜɭɽ� ʀɯ� ɡɚɞɥɹ� ɚɦɨɪɬɢɡɚɰɿʀ� ɫɚɧɤɰɿɣɧɨɝɨ� ɲɨɤɭ�� ɐɟ� ɜɚɠɥɢɜɟ� ɞɠɟɪɟɥɨ� ɿɧɨɡɟɦɧɨʀ�

 
11 https://www.cnews.ru/news/top/2022-06-16_rossiya_ostalas_bez_servernyh  
12 https://delo.ua/uk/economy/avstraliya-vvodit-mito-35-na-ves-import-iz-rosiyi-ta-bilorusi-395007/  
13 https://www.eurointegration.com.ua/news/2022/06/29/7142272/  

https://www.cnews.ru/news/top/2022-06-16_rossiya_ostalas_bez_servernyh
https://delo.ua/uk/economy/avstraliya-vvodit-mito-35-na-ves-import-iz-rosiyi-ta-bilorusi-395007/
https://www.eurointegration.com.ua/news/2022/06/29/7142272/
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ɜɚɥɸɬɢ��ɹɤɭ�ɦɨɠɧɚ�ɤɭɩɭɜɚɬɢ�ɬɨɜɚɪɢ�ɜ�ɧɟɣɬɪɚɥɶɧɢɯ�ɿ�ɞɪɭɠɧɿɯ�ɤɪɚʀɧɚɯ��ȱ�ɩɨɤɢ�ɰɟ�ɧɟ�ɡɦɿɧɢɬɶɫɹ��
ɪɨɫɿɣɫɶɤɚ�ɟɤɨɧɨɦɿɤɚ�ɦɨɠɟ�ɩɪɨɬɹɝɧɭɬɢ�ɹɤɢɣɫɶ�ɱɚɫ�� 

ɇɚɣɜɿɪɨɝɿɞɧɿɲɭ�ɜɟɪɫɿɸ��ɧɚ�ɞɭɦɤɭ�ɛɚɝɚɬɶɨɯ�ɟɤɫɩɟɪɬɿɜ��ɡɿɛɪɚɜ�Ɇɿɠɧɚɪɨɞɧɢɣ�ɜɚɥɸɬɧɢɣ�
ɮɨɧɞ��Ɂɚ�ɣɨɝɨ�ɩɪɨɝɧɨɡɚɦɢ��ɰɶɨɝɨ�ɪɨɤɭ�ɩɚɞɿɧɧɹ�ɞɨɯɨɞɿɜ�ɜɫɿɽʀ�ɪɨɫɿɣɫɶɤɨʀ�ɛɸɞɠɟɬɧɨʀ�ɫɢɫɬɟɦɢ�ɜ�
ɪɟɚɥɶɧɨɦɭ�ɜɢɪɚɠɟɧɧɿ�ɨɰɿɧɸɽɬɶɫɹ�ɜ������ɚ�ɧɚ�ɩɟɪɿɨɞ�ɞɨ������ɪɨɤɭ��ɬɨɛɬɨ�ɧɚ�ɧɚɫɬɭɩɧɿ�ɩ
ɹɬɶ�
ɪɨɤɿɜ�² 15±17%. Ɍɨɠ ɞɨɯɨɞɢ�ɜɩɚɞɭɬɶ�ɿ�ɧɟ�ɩɨɜɟɪɧɭɬɶɫɹ�ɧɚ�ɤɨɥɢɲɧɿɣ�ɪɿɜɟɧɶ��ɡɚɥɢɲɚɬɢɦɭɬɶɫɹ�
ɡɧɚɱɧɨ� ɧɢɠɱɢɦɢ� ɪɿɜɧɹ� ɞɨ� ��� ɥɸɬɨɝɨ�� Ɂɝɿɞɧɨ� ɡ� ȼȼɉ� ɧɚ� ɞɭɲɭ� ɧɚɫɟɥɟɧɧɹ�� ɡɚ� ɩɚɪɢɬɟɬɨɦ�
ɤɭɩɿɜɟɥɶɧɨʀ�ɫɩɪɨɦɨɠɧɨɫɬɿ�ɪɿɜɟɧɶ�ɞɨɯɨɞɿɜ�ɭ ɪɨɫɿɣɫɶɤɿɣ�ɟɤɨɧɨɦɿɰɿ�ɜɿɞɤɨɬɢɬɶɫɹ�ɧɚ�ɞɟɫɹɬɢɥɿɬɬɹ, 
ɞɨ�����-�����ɪɨɤɿɜ��Ɋɿɜɟɧɶ�ɛɟɡɪɨɛɿɬɬɹ�ɜ�ɤɪɚʀɧɿ ɩɨɞɜɨʀɬɶɫɹ��ɞɨ��-���ɩɪɚɰɟɡɞɚɬɧɨɝɨ�ɧɚɫɟɥɟɧɧɹ��
ȱɧɮɥɹɰɿɹ� ɩɪɢɫɤɨɪɢɬɶɫɹ ɜɬɪɢɱɿ� �ɡ� ��� ɭ� ����� ɪɨɰɿ� ɞɨ� �� ɭ� ����� ɬɚ� �� ɜ ������� Ⱦɟɮɿɰɢɬ�
ɞɟɪɠɚɜɧɨɝɨ�ɛɸɞɠɟɬɭ�ɤɪɚʀɧɢ-ɨɤɭɩɚɧɬɚ�ɜ�ɧɚɫɬɭɩɧɿ�ɬɪɢ�ɪɨɤɢ�ɡɚɥɢɲɢɬɶɫɹ�ɧɚ�ɪɿɜɧɿ����ȼȼɉ��ɬɨɞɿ�
ɹɤ�ɭ�ɩɨɩɟɪɟɞɧɿ���ɪɨɤɿɜ�ɛɸɞɠɟɬ�ɛɭɜ�ɩɟɪɟɜɚɠɧɨ�ɩɪɨɮɿɰɢɬɧɢɦ14��ɉɨɞɿɛɧɢɣ�ɩɪɨɝɧɨɡ�ɞɚɽ�ɬɚɤɨɠ�
ɋɜɿɬɨɜɢɣ�Ȼɚɧɤ�� 

ȼ� ȱɧɫɬɢɬɭɬɿ� Ȼɚɧɤɭ� Ɏɿɧɥɹɧɞɿʀ� �%2),7�� ɿɧɫɬɢɬɭɬ� ɫɩɟɰɿɚɥɿɡɭɽɬɶɫɹ� ɧɚ� ɚɧɚɥɿɡɿ� ɪɨɫɿɣɫɶɤɨʀ�
ɟɤɨɧɨɦɿɤɢ�� ɡɚɹɜɥɹɸɬɶ��ɳɨ� ɜɬɪɚɬɚ� ɿɦɩɨɪɬɭ�ɦɨɠɟ� ɡɧɢɡɢɬɢ� ɡɨɜɧɿɲɧɿɣ� ɜɚɥɨɜɢɣ� ɩɪɨɞɭɤɬ� �ȼȼɉ��
ɪɨɫɿʀ� ɧɚ� �-����� ɟɤɫɩɨɪɬɭ� - ɡɚɥɟɠɧɨ� ɜɿɞ� ɫɰɟɧɚɪɿɸ� ɜɿɞ� ���ɞɨ� ����ȼɜɟɞɟɧɿ� ɡɚɪɚɡ� ɩɪɨɬɢ ɪɨɫɿʀ�
ɫɚɧɤɰɿʀ�ɡɞɚɬɧɿ�ɡɧɢɡɢɬɢ�ɜɚɥɨɜɭ�ɞɨɞɚɧɭ�ɜɚɪɬɿɫɬɶ�ɭ�ɪɨɫɿɣɫɶɤɿɣ�ɟɤɨɧɨɦɿɰɿ�ɦɚɣɠɟ�ɧɚ�����ɩɟɪɲɢɣ�
ɫɰɟɧɚɪɿɣ���Ɂɚ ɪɨɡɜɢɬɤɭ�ɞɪɭɝɨɝɨ�ɫɰɟɧɚɪɿɸ�ɩɚɞɿɧɧɹ�ɡɚɝɚɥɶɧɨʀ�ɞɨɞɚɧɨʀ�ɜɚɪɬɨɫɬɿ�ɦɨɠɟ�ɞɨɫɹɝɬɢ�
�����ɚ�ɜ�ɞɟɹɤɢɯ�ɝɚɥɭɡɹɯ�ɳɟ�ɜɢɳɟ��ɭ�ɬɟɤɫɬɢɥɶɧɿɣ�ɩɪɨɦɢɫɥɨɜɨɫɬɿ�² ɩɨɧɚɞ������ɭ�ɜɢɪɨɛɧɢɰɬɜɿ�
ɝɭɦɢ��ɩɥɚɫɬɦɚɫ��ɯɿɦɿɱɧɨʀ�ɝɚɥɭɡɿ�² ɜɿɞ����ɞɨ������Ɂɚ�ɬɪɟɬɶɨɝɨ�ɫɰɟɧɚɪɿɸ��ɩɨɜɧɟ�ɩɪɢɩɢɧɟɧɧɹ�
ɿɦɩɨɪɬɭ��² ȼȼɉ�ɪɨɫɿʀ�ɜɩɚɞɟ�ɧɚ����15. 

Ɂɜɟɪɧɭɜɲɢɫɶ ɞɨ� ɪɨɫɿɣɫɶɤɢɯ� ɚɧɚɥɿɬɢɤɿɜ�� ɛɚɱɢɦɨ�� ɳɨ� ʀɯɧɿ ɩɪɨɝɧɨɡɢ� ɽ� ɨɛɟɪɟɠɧɨ�
ɧɚɫɬɨɪɨɠɟɧɢɦɢ��Ɍɚɤ��ɟɤɫɩɟɪɬɢ ɿɧɫɬɢɬɭɬɭ�©ɐɟɧɬɪ�ɪɨɡɜɢɬɤɭª�ɇȾɍ�ȼɒȿ�ɩɿɞɪɚɯɭɜɚɥɢ��ɳɨ�ɹɤɳɨ�
ɚɧɬɢɪɨɫɿɣɫɶɤɿ�ɫɚɧɤɰɿʀ�ɞɿɹɬɢɦɭɬɶ�ɞɨ�����ɪ���ɬɟɦɩɢ�ɡɪɨɫɬɚɧɧɹ�ȼȼɉ�ɤɪɚʀɧɢ�ɡɧɢɠɭɜɚɬɢɦɭɬɶɫɹ�ɧɚ�
1-�����ɳɨɪɨɤɭ��ɉɪɨ�ɰɟ�ɩɢɲɟ�ɊȻɄ�ɿɡ�ɩɨɫɢɥɚɧɧɹɦ�ɧɚ�ɞɢɪɟɤɬɨɪɚ�ɿɧɫɬɢɬɭɬɭ�ɇɚɬɚɥɿɸ�Ⱥɤɿɧɞɿɧɨɜɭ16. 
ȿɤɨɧɨɦɿɫɬɢ�ɜɜɚɠɚɸɬɶ��ɳɨ�ɞɨɯɨɞɢ�ɧɚɫɟɥɟɧɧɹ�ɧɟ�ɜɫɬɢɝɚɬɢɦɭɬɶ� ɡɚ�ɞɢɧɚɦɿɤɨɸ�ȼȼɉ��ɨɫɤɿɥɶɤɢ�
ɡɚɝɚɥɶɧɿ�ɜɢɬɪɚɬɢ�ɟɤɨɧɨɦɿɤɢ�ɡɪɨɫɬɚɬɢɦɭɬɶ��ɜɢɬɿɫɧɹɸɱɢ�ɜɢɬɪɚɬɢ�ɧɚ�ɩɪɚɰɸ��ɓɨɞɨ�ɩɟɪɫɩɟɤɬɢɜ�
ɜɿɞɤɪɢɬɬɹ� ɝɨɫɩɨɞɚɪɫɬɜ ɞɥɹ� ɟɤɫɩɨɪɬɭ� ɬɚ� ɿɦɩɨɪɬɭ� ɟɤɫɩɟɪɬɢ� ɞɚɸɬɶ� ɪɿɡɧɿ� ɨɰɿɧɤɢ�� ɚɥɟ� ɩɨɤɢ� ɜɫɟ�
ɡɜɨɞɢɬɶɫɹ�ɞɨ�ɬɨɝɨ��ɳɨ�ɞɨ�ɤɿɧɰɹ�ɞɟɫɹɬɢɥɿɬɬɹ�ɱɚɫɬɤɚ�ɪɨɫɿɣɫɶɤɨɝɨ�ɟɤɫɩɨɪɬɭ�ɜ ȼȼɉ�ɡɧɢɡɢɬɶɫɹ�ɧɚ�
5-7%. ȱɡ ɞɚɧɢɯ�ɋɜɿɬɨɜɨɝɨ�ɛɚɧɤɭ�ɜɢɩɥɢɜɚɽ��ɳɨ�ɨɫɬɚɧɧɿɦɢ�ɪɨɤɚɦɢ�ɰɟɣ�ɩɨɤɚɡɧɢɤ� ɤɨɥɢɜɚɜɫɹ� ɜ�
ɦɟɠɚɯ�ɧɟ�ɛɿɥɶɲɟ�25-30%. 

Ɋɨɫɿɣɫɶɤɚ� ɜɥɚɞɚ�� ɡɜɿɫɧɨ�� ɧɟ� ɜɢɡɧɚɽ� ɞɟɫɬɪɭɤɬɢɜɧɨɝɨ� ɟɮɟɤɬɭ� ɫɚɧɤɰɿɣ�� Ɍɚɤ�� ɝɨɥɨɜɚ�
Ɋɚɯɭɧɤɨɜɨʀ�ɩɚɥɚɬɢ�Ɉɥɟɤɫɿɣ�Ʉɭɞɪɿɧ�ɝɨɜɨɪɢɬɶ��ɳɨ�ɪɨɫɿɣɫɶɤɚ�ɟɤɨɧɨɦɿɤɚ�ɩɟɪɟɛɭɞɨɜɭɜɚɬɢɦɟɬɶɫɹ�
ɩɿɜɬɨɪɚ-ɞɜɚ�ɪɨɤɢ��ɭ�ɰɟɣ�ɱɚɫ�ȼȼɉ�ɡɧɢɠɭɜɚɬɢɦɟɬɶɫɹ��ɚ�ɩɨɬɿɦ�ɩɟɪɟɣɞɟ�ɞɨ�ɡɪɨɫɬɚɧɧɹ��Ɂɚ�ɣɨɝɨ�
ɫɥɨɜɚɦɢ��ɦɚɫɲɬɚɛ�ɡɦɿɧ�ɩɨɤɢ�ɳɨ ɬɿɥɶɤɢ�ɩɪɨɹɜɥɹɽɬɶɫɹ�ɡɚ�ɧɚɛɭɬɬɹ�ɫɚɧɤɰɿɹɦɢ�ɱɢɧɧɨɫɬɿ��Ɋɚɧɿɲɟ�
ɜɿɧ�ɫɬɜɟɪɞɠɭɜɚɜ��ɳɨ�ɰɶɨɝɨ�ɪɨɤɭ�ɞɨɞɚɬɤɨɜɿ�ɜɢɬɪɚɬɢ�ɛɸɞɠɟɬɭ�ɧɚ�ɫɬɚɛɿɥɿɡɚɰɿɸ�ɟɤɨɧɨɦɿɤɢ�ɦɨɠɭɬɶ�
ɫɬɚɧɨɜɢɬɢ�ɩɨɧɚɞ���ɬɪɥɧ�ɪɭɛ17. 

ɋɜɿɣ� ɜɚɪɿɚɧɬ� ɪɨɡɜɢɬɤɭ� ɩɨɞɿɣ� ɩɪɟɡɟɧɬɭɜɚɥɢ� ɣ ɚɧɚɥɿɬɢɤɢ� ɪɨɫɿɣɫɶɤɨɝɨ� ɐɟɧɬɪɚɥɶɧɨɝɨ 
ɛɚɧɤɭ��ɍ�ɥɢɩɧɟɜɨɦɭ�ɩɪɨɝɧɨɡɿ�Ȼɚɧɤɭ�ɪɨɫɿʀ�ɩɪɨɩɢɫɚɧɨ�ɡɧɢɠɟɧɧɹ�ɟɤɨɧɨɦɿɤɢ�ɧɚ������ɭ�����ɪ���ɭ�
ɧɚɫɬɭɩɧɨɦɭ�² ɧɭɥɶɨɜɟ�ɡɪɨɫɬɚɧɧɹ��ɚ�ɜ �����ɬɚ������ɪ��² ɩɿɞɜɢɳɟɧɧɹ�ȼȼɉ�ɧɚ�������Ɉɱɿɤɭɜɚɧɿ�
ɫɟɪɟɞɧɿ�ɬɟɦɩɢ ɡɪɨɫɬɚɧɧɹ�ȼȼɉ�����-2030ɪ��ɟɤɫɩɟɪɬɢ��ɨɩɢɬɚɧɿ�ɐȻ��ɨɰɿɧɢɥɢ�ɥɢɲɟ�ɧɚ�ɪɿɜɧɿ������
ɧɚ�ɪɿɤ��Ⱦɨ�ɜɜɟɞɟɧɧɹ�ɫɚɧɤɰɿɣ�ɚɧɚɥɿɬɢɤɢ�ɨɱɿɤɭɜɚɥɢ�ɧɚ�ɡɪɨɫɬɚɧɧɹ�ɟɤɨɧɨɦɿɤɢ�ɜ�����ɪ��ɧɚ�������ɚ�
ɜ�ɧɚɫɬɭɩɧɿ�ɞɜɚ�ɪɨɤɢ�² ɧɚ�����ɿ���18. 

Ɂɪɟɲɬɨɸ�� ɪɨɫɿɣɫɶɤɿ� ©ɥɿɛɟɪɚɥɢª� ɨɱɿɤɭɸɬɶ� ɝɿɪɲɨɝɨ� - ɩɪɨɮɟɫɨɪɤɚ� ɇɚɬɚɥɿɹ� Ɂɭɛɚɪɟɜɢɱ�
ɜɜɚɠɚɽ��ɳɨ�ɫɚɧɤɰɿɣɧɚ�ɤɚɬɚɫɬɪɨɮɚ�ɥɢɲɟ�ɧɚɛɢɪɚɽ�ɨɛɟɪɬɿɜ��Ɂɚ�ʀʀ�ɨɰɿɧɤɚɦɢ� 

 
14 https://blogs.imf.org/2022/04/19/war-dims-global-economic-outlook-as-inflation-accelerates/  
15 https://secretmag.ru/news/nazvany-tri-scenariya-vliyaniya-sankcii-na-ekonomiku-rossii-15-05-2022.htm  
16 https://www.rbc.ru/economics/03/06/2022/6298c7e39a7947bd7f72b302  
17 https://www.vedomosti.ru/economics/news/2022/05/23/923180-kudrin-perestroiki  
18 https://www.interfax.ru/business/852169  

https://blogs.imf.org/2022/04/19/war-dims-global-economic-outlook-as-inflation-accelerates/
https://secretmag.ru/news/nazvany-tri-scenariya-vliyaniya-sankcii-na-ekonomiku-rossii-15-05-2022.htm
https://www.rbc.ru/economics/03/06/2022/6298c7e39a7947bd7f72b302
https://www.vedomosti.ru/economics/news/2022/05/23/923180-kudrin-perestroiki
https://www.interfax.ru/business/852169
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��əɤ� ɬɿɥɶɤɢ�ɜ ɤɨɦɩɚɧɿɣ� ɡɚɤɿɧɱɚɬɶɫɹ�ɧɚɹɜɧɿ� ɡɚɩɚɫɢ�ɨɛɥɚɞɧɚɧɧɹ�ɬɚ�ɫɢɪɨɜɢɧɢ� ± ɟɮɟɤɬ�

ɫɚɧɤɰɿɣ�ɜɿɞɪɚɡɭ�ɩɨɝɿɪɲɢɬɶɫɹ� 

�� Ɉɫɧɨɜɧɿ� ɠɟɪɬɜɢ� ɫɚɧɤɰɿɣ� - ɩɪɨɦɢɫɥɨɜɿ� ɰɟɧɬɪɢ� ɡ� ɜɢɫɨɤɢɦ� ɜɿɞɫɨɬɤɨɦ� ɡɚɣɧɹɬɢɯ� ɜ 
ɨɛɪɨɛɧɿɣ�ɩɪɨɦɢɫɥɨɜɨɫɬɿ� 

�� ɇɚɮɬɨɯɿɦɿɱɧɚ�� ɜɭɝɿɥɶɧɚ�� ɦɚɲɢɧɨɛɭɞɿɜɧɚ�� ɰɟɥɸɥɨɡɧɨ-ɩɚɩɟɪɨɜɚ� ɝɚɥɭɡɿ� ± ɧɚɣɛɿɥɶɲ�
ɜɪɚɡɥɢɜɿ�ɞɨ�ɫɚɧɤɰɿɣ��ɯɨɱɚ�ʀɯɧɿɣ ɟɮɟɤɬ�ɛɭɞɟ�ɩɨɦɿɬɧɢɣ�ɦɚɣɠɟ�ɜɫɸɞɢ� 

��Ⱦɟɝɪɚɞɚɰɿɹ�ɝɚɥɭɡɟɣ�ɬɚ�ɩɨɹɜɚ�ɞɟɮɿɰɢɬɿɜ�ɩɨɫɬɭɩɨɜɨ�ɧɚɪɨɳɭɜɚɬɢɦɟɬɶɫɹ19. 

ɇɚɜɿɬɶ� ɡɚ�ɧɚɣɛɿɥɶɲ�ɨɩɬɢɦɿɫɬɢɱɧɢɦɢ ɩɪɨɝɧɨɡɚɦɢ��ɪɨɫɿɣɫɶɤɚ�ɟɤɨɧɨɦɿɤɚ�ɩɨɱɧɟ�ɡɧɚɱɧɨ�
ɫɬɚɝɧɭɜɚɬɢ�ɜɨɫɟɧɢ������ɝɨɞɚ��ɚ�ɜ�����-�����ɪɨɤɚɯ�ɩɪɨɞɨɜɠɢɬɶ�ɫɩɚɞ� 

ȼɢɯɿɞ� ɿɧɨɡɟɦɧɢɯ� ɤɨɦɩɚɧɿɣ� ɿɡ� ɪɨɫɿɣɫɶɤɨɝɨ� ɪɢɧɤɭ� ± ɰɟ� ɨɤɪɟɦɚ� ɩɪɨɛɥɟɦɚ�� Ⱦɚɥɟɤɨ� ɧɟ�
ɡɚɜɠɞɢ�ɮɨɪɦɚɥɶɧɚ�ɡɚɹɜɚ�ɜɿɞɩɨɜɿɞɚɽ�ɪɟɚɥɶɧɨɫɬɿ� ɹɫɤɪɚɜɢɦ�ɩɪɢɤɥɚɞɨɦ�ɰɶɨɝɨ ɽ�ɚɦɟɪɢɤɚɧɫɶɤɚ�
Cisco�� ɧɚ� ɨɛɥɚɞɧɚɧɧɿ� ɬɚ� ɬɟɯɧɨɥɨɝɿɱɧɢɯ� ɪɿɲɟɧɧɹɯ� ɹɤɨʀ� ɡɚɜ¶ɹɡɚɧɚ ɨɫɧɨɜɧɚ� ɦɚɫɚ� ɪɨɫɿɣɫɶɤɢɯ�
ɞɚɬɚ-ɰɟɧɬɪɿɜ�� ɇɚɪɚɡɿ� ɩɪɨɮɿɥɶɧɿ� ɪɨɫɿɣɫɶɤɿ� ɁɆȱ� ɝɨɪɞɨ� ɩɨɜɿɞɨɦɥɹɸɬɶ� ɩɪɨ� ɭɫɩɿɯɢ� ɩɨɫɬɚɱɚɧɧɹ�
©ɡɚɥɿɡɚª�Cisco ɞɨ� ɪɨɫɿʀ� ɡɚ� ɬɚɤ� ɡɜɚɧɢɦ� ɩɚɪɚɥɟɥɶɧɢɦ� ɿɦɩɨɪɬɨɦ��ɳɨ�ɞɟ-ɮɚɤɬɨ� ɽ� ɭɡɚɤɨɧɟɧɨɸ�
ɤɨɧɬɪɚɛɚɧɞɨɸ��ɚ�ɬɚɤɨɠ�ɩɪɨ�ɚɜɬɨɦɚɬɢɱɧɟ�ɩɪɨɞɨɜɠɟɧɧɹ�ɬɚɤ�ɡɜɚɧɢɯ ɫɦɚɪɬ-ɥɿɰɟɧɡɿɣ20��Ɂɧɚɱɧɚ�
ɱɚɫɬɤɚ� ɤɨɦɩɚɧɿɣ� ɧɟ� ɜɢɯɨɞɹɬɶ� ɿɡ� ɪɨɫɿʀ� ɩɨɜɧɿɫɬɸ�� ɨɛɦɟɠɭɸɱɢɫɶ� ɥɢɲɟ� ɜɿɞɦɨɜɨɸ� ɜɿɞ� ɧɨɜɢɯ�
ɩɪɨɟɤɬɿɜ�ɬɚ�ɿɧɜɟɫɬɢɰɿɣ��ɚɛɨ�ɩɪɢɩɢɧɟɧɧɹɦ�ɩɪɨɞɚɠɿɜ��ɩɪɨɬɟ�ɩɪɨɞɨɜɠɟɧɧɹɦ�ɬɟɯɧɿɱɧɨʀ�ɩɿɞɬɪɢɦɤɢ�
ɤɥɿɽɧɬɿɜ��Ɂɪɟɲɬɨɸ��ɞɟɹɤɿ�ɤɨɦɩɚɧɿʀ�ɩɪɨɞɨɜɠɭɸɬɶ�ɩɪɚɰɸɜɚɬɢ�ɩɨɩɪɢ�ɮɨɪɦɚɥɶɧɭ�ɡɚɹɜɭ�ɩɪɨ�ɜɢɯɿɞ�� 

ȼɨɞɧɨɱɚɫ ɫɥɿɞ�ɪɨɡɭɦɿɬɢ��ɳɨ�ɱɚɫɬɢɧɚ�ɿɧɨɡɟɦɧɢɯ�ɤɨɦɩɚɧɿɣ�ɭ�ɪɨɫɿʀ�ɨɩɟɪɭɸɬɶ�ɧɟ�ɧɚɩɪɹɦɭ�
ɹɤ� ɿɧɨɡɟɦɧɿ� ɸɪɢɞɢɱɧɿ� ɨɫɨɛɢ�� ɚ� ɱɟɪɟɡ� ɪɨɫɿɣɫɶɤɿ� ɮɿɪɦɢ-ɩɪɨɤɥɚɞɤɢ� ɡ� ɦɿɫɰɟɜɨɸ� ɪɟɽɫɬɪɚɰɿɽɸ��
Ɍɚɤɢɣ�ɩɪɨɫɬɢɣ�ɬɪɸɤ��ɹɤɢɣ�ɝɨɪɞɨ�ɨɝɨɥɨɲɭɽɬɶɫɹ�ɜɿɞɤɪɢɬɬɹɦ�ɩɪɟɞɫɬɚɜɧɢɰɬɜɚ�ɱɢ�ɥɨɤɚɥɿɡɚɰɿɽɸ�
ɜɢɪɨɛɧɢɰɬɜɚ�� ɧɚɫɩɪɚɜɞɿ� ɫɬɜɨɪɸɽ� ɩɨɫɟɪɟɞɧɢɤɚ�� ɹɤɢɣ� ɜɛɟɪɿɝɚɽ� ɦɚɬɟɪɢɧɫɶɤɭ� ɤɨɦɩɚɧɿɸ� ɜɿɞ�
ɫɚɧɤɰɿɣ� ɡɚ� ɫɩɿɜɩɪɚɰɸ� ɡ� ɪɨɫɿɣɫɶɤɢɦ� ɪɟɠɢɦɨɦ�� ɚɞɠɟ� ɫɚɧɤɰɿʀ� ɧɟ� ɦɚɸɬɶ� ɟɤɫɬɟɪɢɬɨɪɿɚɥɶɧɨɝɨ�
ɯɚɪɚɤɬɟɪɭ�� 

 əɤɢɦɢ�ɽ�ɨɫɧɨɜɧɿ�ɧɚɫɥɿɞɤɢ�ɡɚɩɪɨɜɚɞɠɟɧɧɹ�ɫɚɧɤɰɿɣ? 

ɍ� ɧɚɣɛɥɢɠɱɿɣ� ɩɟɪɫɩɟɤɬɢɜɿ� ɚɧɬɢɪɨɫɿɣɫɶɤɿ� ɫɚɧɤɰɿʀ� ɡɚɝɪɨɠɭɸɬɶ� ɧɚɫɬɭɩɧɢɦɢ�
ɧɚɫɥɿɞɤɚɦɢ� 

x Ⱦɟɜɚɥɶɜɚɰɿɹ�ɪɨɫɿɣɫɶɤɨʀ�ɜɚɥɸɬɢ��ɳɨ�ɫɩɪɨɜɨɤɭɽ�ɿɧɮɥɹɰɿɸ�����-ɜɚ�ɞɟɜɚɥɶɜɚɰɿɹ�
ɪɿɜɧɚ� ��� ɿɧɮɥɹɰɿʀ�� ɦɚɫɲɬɚɛɧɟ� ɡɛɿɞɧɟɧɧɹ� ɧɚɫɟɥɟɧɧɹ� ɬɚ� ɡɧɢɠɟɧɧɹ� ɪɟɚɥɶɧɢɯ� ɞɨɯɨɞɿɜ�
ɩɟɪɟɫɿɱɧɢɯ� ɪɨɫɿɹɧ�� ɜɿɞɩɨɜɿɞɧɨ�� ɫɤɨɪɨɱɟɧɧɹ� ɩɥɚɬɨɫɩɪɨɦɨɠɧɨɝɨ� ɩɨɩɢɬɭ21�� əɤ� ɛɭɞɟ� ɩɨɹɫɧɟɧɨ�
ɞɚɥɿ�� ɧɢɧɿɲɧɿɣ� ɜɿɞɧɨɫɧɨ� ©ɦɿɰɧɢɣ� ɪɭɛɥɶª� ɽ� ɪɟɡɭɥɶɬɚɬɨɦ� ɜɢɜɚɠɟɧɨʀ�� ɨɞɧɚɤ� ɡɝɭɛɧɨʀ� ɜ 
ɞɨɜɝɨɫɬɪɨɤɨɜɿɣ�ɩɟɪɫɩɟɤɬɢɜɿ�ɜɚɥɸɬɧɨʀ�ɩɨɥɿɬɢɤɢ�ȿ�ɇɚɛɿɭɥɥɿɧɨʀɬɚ�ʀʀ�ɬɟɯɧɨɤɪɚɬɢɱɧɨʀ�ɤɨɦɚɧɞɢ�� 

  

x Ʉɪɢɬɢɱɧɟ� ɩɚɞɿɧɧɹ� ɿɦɩɨɪɬɭ�� ɪɢɧɤɨɜɨʀ� ɩɪɨɩɨɡɢɰɿʀ� ɬɚ� ɞɟɮɿɰɢɬ� ɬɨɜɚɪɿɜ�� ɭ� ɬɨɦɭ�
ɱɢɫɥɿ�± ɩɟɪɲɨʀ�ɧɟɨɛɯɿɞɧɨɫɬɿ��Ɂɚ�ɞɚɧɢɦɢ�ɩɨɪɬɚɥɭ�)RXU.LWHV��ɩɿɫɥɹ����ɥɸɬɨɝɨ� ɿɦɩɨɪɬ�ɭ� ɪɨɫɿʀ�
ɜɩɚɜ ̦̌�ϱϵй22,  ɜɤɥɸɱɧɨ�ɡ�ɩɨɛɭɬɨɜɢɦɢ�ɬɚ�ɩɪɨɦɢɫɥɨɜɢɦɢ�ɬɨɜɚɪɚɦɢ��ɜɨɞɧɨɱɚɫ ɫɬɚɬɢɫɬɢɤɚ�ɜɿɞ�
ɜɫɿɯ�ɟɤɫɩɟɪɬɿɜ�ʉɪɭɧɬɭɽɬɶɫɹ ɧɚ�ɞɭɠɟ�ɩɪɢɛɥɢɡɧɢɯ�ɨɰɿɧɤɚɯ��ɚɞɠɟ�ɞɚɧɿ�ɳɨɞɨ�ɟɤɫɩɨɪɬɧɨ-ɿɦɩɨɪɬɧɢɯ�
ɨɩɟɪɚɰɿɣ�ɪɨɫɿɣɫɶɤɚ�ɜɥɚɞɚ�ɡɚɫɟɤɪɟɬɢɥɚ�� 

 
19 https://rtvi.com/news/sedanie-vashikh-dokhodov-natalya-zubarevich-o-novoy-ekonomicheskoy-realnosti/  
20 https://www.cnews.ru/news/top/2022-04-28_seryj_import_ciscohpedell_sushchestvoval  
21 https://uifuture.org/publications/sanctions-against-russia-what-can-actually-break-the-putin-regime/  
22 https://www.moscowtimes.ru/2022/03/25/postavki-importnih-tovarov-v-rossiyu-ruhnuli-na-59-a19000  

https://rtvi.com/news/sedanie-vashikh-dokhodov-natalya-zubarevich-o-novoy-ekonomicheskoy-realnosti/
https://www.cnews.ru/news/top/2022-04-28_seryj_import_ciscohpedell_sushchestvoval
https://uifuture.org/publications/sanctions-against-russia-what-can-actually-break-the-putin-regime/
https://www.moscowtimes.ru/2022/03/25/postavki-importnih-tovarov-v-rossiyu-ruhnuli-na-59-a19000
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ɉɪɢɱɢɧɚɦɢ�ɩɚɞɿɧɧɹ�ɿɦɩɨɪɬɭ�ɽ�ɦɚɫɲɬɚɛɧɢɣ�ɜɢɯɿɞ�ɿɧɨɡɟɦɧɢɯ�ɤɨɦɩɚɧɿɣ��ɡɭɦɨɜɥɟɧɢɣ�ɹɤ�

ɪɟɩɭɬɚɰɿɣɧɢɦɢ� ɪɢɡɢɤɚɦɢ�� ɬɚɤ� ɿ� ɫɚɧɤɰɿɣɧɢɦɢ� ɨɛɦɟɠɟɧɧɹɦɢ�� ɇɚɪɚɡɿ� ɛɥɢɡɶɤɨ� ɩɿɜɬɨɪɢ� ɬɢɫɹɱɿ�
ɿɧɨɡɟɦɧɢɯ�ɤɨɦɩɚɧɿɣ�ɩɪɢɡɭɩɢɧɢɥɢ�ɫɜɨɸ�ɞɿɹɥɶɧɿɫɬɶ�ɭ�ɪɮ�ɭ�ɬɿɣ�ɱɢ�ɿɧɲɿɣ�ɮɨɪɦɿ��ɜɿɞ�ɨɛɦɟɠɟɧɧɹ�
ɩɪɨɞɚɠɭ� ɧɨɜɢɯ� ɬɨɜɚɪɿɜ� ɬɚ� ɿɧɜɟɫɬɢɰɿɣ� ɞɨ� ɩɨɜɧɨɝɨ� ɜɢɯɨɞɭ ɡ� ɪɢɧɤɭ�� ȼɿɞɩɨɜɿɞɧɨ�� ɩɪɢɩɢɧɢɥɢ�
ɪɨɛɨɬɭ�ɦɿɫɰɟɜɿ�ɩɿɞɩɪɢɽɦɫɬɜɚ��ɹɤɿ�ɧɚɥɟɠɚɬɶ�ɰɢɦ ɤɨɦɩɚɧɿɹɦ��ɩɪɚɰɿɜɧɢɤɢ�ɛɭɥɢ�ɜɿɞɩɪɚɜɥɟɧɿ�ɧɚ�
ɩɪɨɫɬɿɣ�ɿɡ��ɱɚɫɬɤɨɜɢɦ�ɡɛɟɪɟɠɟɧɧɹɦ�ɡɚɪɨɛɿɬɧɨʀ�ɩɥɚɬɢ��/*�(OHFWURQLFV��$SSOH��&LVFR��'HOO��+3��
(ULFVVRQ�� ,%0��,QWHO��0LFURVRIW��1RNLD��6DPVXQJ��6LHPHQV��6RQ\��/¶2UHDO��/RXLV�9XLWWRQ��3UDGD��
Chanel, TomP\�+LOILJHU��&DOYLQ�.OHLQ��$GLGDV��1LNH�ɬɚ�3XPD��=$5$��+	0�� ,.($��0F'RQDOG¶V��
PepsiCo, Netflix, Universal, Suzuki, Mercedes-%HQ]�� %0:�� 9RONVZDJHQ�� )HG([� ɬɚ� 836��
Deutsche Bank, JP Morgan Chase, Baker McKenzie, Deloitte, E&Y, PWC, 
KPMG, PayPal ɬɚ ɛɚɝɚɬɨ ɿɧɲɢɯ ɤɨɦɩɚɧɿɣ�23. 

Ⱦɪɭɝɢɦ� ɱɢɧɧɢɤɨɦ� ɭ� ɰɶɨɦɭ� ɩɪɨɰɟɫɿ�� ɧɚ� ɞɭɦɤɭ� ɚɧɚɥɿɬɢɤɿɜ� ɍɤɪɚʀɧɫɶɤɨɝɨ� ɿɧɫɬɢɬɭɬɭ�
ɦɚɣɛɭɬɧɶɨɝɨ��ɽ�ɪɿɡɤɟ�ɫɤɨɪɨɱɟɧɧɹ�ɤɨɧɬɟɣɧɟɪɧɢɯ�ɩɟɪɟɜɟɡɟɧɶ��0HGLWHUUDQHDQ�6KLSSLQJ�&RPSDQ\�
�06&���0DHUVN�ɬɚ�&0$�&*0�± ɫɜɿɬɨɜɿ�ɥɿɞɟɪɢ�ɝɚɥɭɡɿ�± ɨɝɨɥɨɫɢɥɢ�ɩɪɨ�ɩɪɢɩɢɧɟɧɧɹ ɡ���ɛɟɪɟɡɧɹ�
ɩɪɢɣɨɦɭ�ɧɨɜɢɯ�ɡɚɦɨɜɥɟɧɶ�ɧɚ�ɩɟɪɟɜɟɡɟɧɧɹ�ɤɨɧɬɟɣɧɟɪɿɜ�ɭ�ɡ�Ɋɨɫɿʀ��Ⱦɟɹɤɿ�ɦɿɠɧɚɪɨɞɧɿ�ɬɟɪɦɿɧɚɥɢ�
ɩɪɢɩɢɧɢɥɢ� ɪɨɛɨɬɭ� ɡ� ɪɨɫɿɣɫɶɤɢɦɢ� ɤɨɧɬɟɣɧɟɪɚɦɢ�� ɜɨɞɧɨɱɚɫ ɬɚɤɢɣ ɜɢɞ� ɬɪɚɧɫɩɨɪɬɭɜɚɧɧɹ� ɽ�
ɧɚɞɡɜɢɱɚɣɧɨ� ɜɚɠɥɢɜɢɦ� ɞɥɹ� ɜɫɿɯ� ɬɨɜɚɪɧɢɯ� ɧɨɦɟɪɤɥɚɬɭɪ�� Ɋɨɫɿɣɫɶɤɿ� ɟɤɨɧɨɦɿɫɬɢ� ɨɰɿɧɸɸɬɶ�
ɡɧɢɠɟɧɧɹ�ɨɛɫɹɝɭ�ɤɨɧɬɟɣɧɟɪɧɢɯ�ɩɟɪɟɜɟɡɟɧɶ�ɧɚ����24. 

Ɍɪɟɬɿɦ� ɱɢɧɧɢɤɨɦ� ɫɬɚɥɢ� ɫɚɧɤɰɿʀ� ɩɪɨɬɢ� ɪɨɫɿɣɫɶɤɢɯ� ɛɚɧɤɿɜ� ɿ� ɩɪɨɛɥɟɦɢ� ɡ� ɩɥɚɬɟɠɚɦɢ��
ɇɚɪɚɡɿ� ɫɿɦ� ɪɨɫɿɣɫɶɤɢɯ� ɛɚɧɤɿɜ�� ɹɤɿ� ɜɿɞɤɥɸɱɟɧɿ� ɫɚɧɤɰɿɹɦɢ� ɜɿɞ� ɦɿɠɧɚɪɨɞɧɨʀ� ɫɢɫɬɟɦɢ�
SWIFT, ɿɡɨɥɶɨɜɚɧɿ� ɜɿɞ� ɩɪɨɜɟɞɟɧɧɹ� ɪɨɡɪɚɯɭɧɤɿɜ� ɭ� ɩ¶ɹɬɢ� ɨɫɧɨɜɧɢɯ� ɫɜɿɬɨɜɢɯ� ɜɚɥɸɬɚɯ25. 
Ɍɪɚɧɡɚɤɰɿʀ�ɋɛɟɪɛɚɧɤɭ�ɜɿɞɬɟɩɟɪ�ɛɥɨɤɭɸɬɶɫɹ��ɹɤɳɨ�ɜɨɧɢ�ɩɪɨɜɨɞɹɬɶɫɹ�ɡɚ�ɭɱɚɫɬɸ�ɛɚɧɤɿɜ�ɋɒȺ�
ɬɚ�ɋɩɨɥɭɱɟɧɨɝɨ�Ʉɨɪɨɥɿɜɫɬɜɚ��Ɂɚ ɜɿɞɫɭɬɧɨɫɬɿ�ɜɿɥɶɧɨɝɨ�ɨɛɨɪɨɬɧɨɝɨ�ɤɚɩɿɬɚɥɭ�ɦɚɥɢɣ�ɬɚ�ɫɟɪɟɞɧɿɣ�
ɛɿɡɧɟɫ�ɭ�ɪɮ�ɫɬɢɤɚɽɬɶɫɹ�ɡ�ɬɪɭɞɧɨɳɚɦɢ�ɩɿɞ�ɱɚɫ ɜɢɤɨɧɚɧɧɹ ɜɢɦɨɝɢ�ɩɨɫɬɚɱɚɥɶɧɢɤɿɜ�ɩɪɨ�ɩɨɜɧɭ�
ɩɟɪɟɞɨɩɥɚɬɭ�� ȱɧɨɡɟɦɧɿ�ɛɚɧɤɢ��ɭ�ɫɜɨɸ�ɱɟɪɝɭ�� �ɡɚɩɪɨɜɚɞɢɥɢ�ɞɨɞɚɬɤɨɜɢɣ�ɫɤɪɢɧɿɧɝ�ɛɚɧɤɿɜɫɶɤɢɯ�
ɨɩɟɪɚɰɿɣ�ɿɡ�ɪɨɫɿɣɫɶɤɢɦɢ�ɤɥɿɽɧɬɚɦɢ��ɳɨ�ɫɬɜɨɪɸɽ�ɩɪɨɛɥɟɦɢ�ɞɥɹ�ɿɦɩɨɪɬɟɪɿɜ��ɋɸɞɢ�ɠ�ɞɨɞɚɽɬɶɫɹ�
ɩɪɨɛɥɟɦɚ� ɜɢɯɨɞɭ� ɡ� ɪɮ� ɡɚɪɭɛɿɠɧɢɯ� ɛɚɧɤɿɜ� �'HXWVFKe Bank, Goldman Sachs, JPMorgan 
Chase, Commerzbank, ɋUHGLW� $JULFROH� %13� 3DULEDV�� 6(%��� ɹɤɿ� ɩɟɪɟɫɬɚɸɬɶ� ɨɛɫɥɭɝɨɜɭɜɚɬɢ�
ɤɥɿɽɧɬɿɜ�ɿɡ�Ɋɨɫɿʀ26. 

ȼɨɞɧɨɱɚɫ ɫɥɿɞ�ɜɪɚɯɭɜɚɬɢ��ɳɨ�ɜɿɞɤɥɸɱɟɧɧɹ�ɛɚɧɤɿɜ�ɜɿɞ�6:,)7�ɧɟ�ɨɛɦɟɠɭɽ�ʀɯ�ɦɨɠɥɢɜɨɫɬɿ�
ɡɞɿɣɫɧɟɧɧɹ�ɩɥɚɬɟɠɿɜ�ɜ�ɿɧɨɡɟɦɧɿɣ�ɜɚɥɸɬɿ��ɚɥɟ�ɭɩɨɜɿɥɶɧɸɽ�ɩɪɨɰɟɫ ɬɚ�ɪɨɛɢɬɶ�ɣɨɝɨ ɞɨɪɨɠɱɢɦɢ�
ɱɟɪɟɡ� ɩɨɹɜɭ� ɜ ɨɩɟɪɚɰɿɹɯ� ɩɪɨɦɿɠɧɢɯ� ɛɚɧɤɿɜ� ɬɪɟɬɿɯ� ɤɪɚʀɧ� ɹɤ� ɩɨɫɟɪɟɞɧɢɤɿɜ�� Ɉɤɪɿɦ� ɬɨɝɨ��
ɜɿɞɤɥɸɱɟɧɧɹ�ɜɿɞ�ɫɢɫɬɟɦɢ�6:,)7�ɥɢɲɟ�ɨɤɪɟɦɢɯ�ɪɨɫɿɣɫɶɤɢɯ�ɛɚɧɤɿɜ�ɨɫɥɚɛɥɸɽ�ɟɮɟɤɬ�ɫɚɧɤɰɿʀ�ɹɤ�
ɬɚɤɨʀ��ɨɫɤɿɥɶɤɢ�ɛɚɧɤɢ�ɡɚɜɠɞɢ�ɦɨɠɭɬɶ�ɜɿɞɤɪɢɬɢ�ɪɚɯɭɧɤɢ�ɜ ɤɨɥɟɝ��ɳɨ�ɧɟ�ɩɨɬɪɚɩɢɥɢ�ɩɿɞ�ɫɚɧɤɰɿʀ���
ɬɚ�ɜɿɞɧɨɫɧɨ�ɛɟɡɩɪɨɛɥɟɦɧɚ ɩɪɨɜɨɞɢɬɢ�ɬɿ�ɠ�ɨɩɟɪɚɰɿʀ��ȼɠɟ�ɩɨɦɿɬɧɿ�ɨɡɧɚɤɢ�ɚɞɚɩɬɚɰɿʀ�ɬɚ�ɪɨɡɪɨɛɤɢ�
ɚɥɶɬɟɪɧɚɬɢɜɧɢɯ�ɫɢɫɬɟɦ��ɹɤ-ɨɬ�ɪɨɫɿɣɫɶɤɢɣ ɋɉɎɉ ɬɚ�ɤɢɬɚɣɫɶɤɢɣ CIPS27. 

x ȿɤɨɧɨɦɿɫɬɢ�ɬɚɤɨɠ�ɫɯɨɞɹɬɶɫɹ�ɜ ɬɨɦɭ��ɳɨ�ɿɧɮɥɹɰɿɹ�ɜ�ɪɨɫɿʀ�ɡɪɨɫɬɚɬɢɦɟ�ɡ ɨɝɥɹɞɭ�
ɧɚ� ɪɿɡɤɟ� ɫɤɨɪɨɱɟɧɧɹ� ɩɪɨɩɨɡɢɰɿʀ��ɇɚɪɚɡɿ� ɩɪɨɝɧɨɡɢ� ɤɨɥɢɜɚɸɬɶɫɹ� ɧɚ� ɪɿɜɧɿ� ��-����� ɩɪɨɬɟ� ɧɢɧɿ�
ɟɮɟɤɬ� ɩɨɦ¶ɹɤɲɭɽɬɶɫɹ� ɡɚ� ɪɚɯɭɧɨɤ� ɩɨɥɿɬɢɤɢ� ɪɨɫɿɣɫɶɤɨɝɨ� ɰɟɧɬɪɨɛɚɧɤɭ�� ɳɨ� ɫɩɪɹɦɨɜɚɧɚ� ɧɚ�
ɫɬɪɢɦɭɜɚɧɧɹ�ɩɪɨɰɟɫɭ28��Ɇɚɫɲɬɚɛɧɿ�ɫɚɧɤɰɿʀ�ɬɚ�ɿɧɮɥɹɰɿɹ�ɧɟɨɞɦɿɧɧɨ�ɩɪɢɡɜɟɞɭɬɶ�ɞɨ ɫɬɪɭɤɬɭɪɧɨʀ 
ɩɟɪɟɛɭɞɨɜɢ ɪɨɫɿɣɫɶɤɨʀ�ɟɤɨɧɨɦɿɤɢ�± ɬɪɚɧɫɮɨɪɦɚɰɿɸ�ɫɩɨɠɢɜɱɨʀ�ɥɿɧɿɣɤɢ�ɱɟɪɟɡ�ɩɪɢɦɿɬɢɜɿɡɚɰɿɸ�
ɜɢɫɨɤɨɬɟɯɧɨɥɨɝɿɱɧɨʀ� ɩɪɨɞɭɤɰɿʀ� ɬɚ� ɡɛɿɥɶɲɟɧɧɹ� ɱɚɫɬɤɢ� ɫɯɿɞɧɨɚɡɿɣɫɶɤɢɯ� ɬɨɜɚɪɿɜ� ɧɚ� ɪɢɧɤɭ��
ȼɨɞɧɨɱɚɫ ɫɥɿɞ�ɜɪɚɯɨɜɭɜɚɬɢ��ɳɨ�ɿɧɮɥɹɰɿɹ�ɧɚɣɛɿɥɶɲɟ�ɜɞɚɪɢɬɶ�ɩɨ�ɛɿɞɧɢɦ�ɜɟɪɫɬɜɚɦ�ɧɚɫɟɥɟɧɧɹ�� 

 

 
23 https://uifuture.org/publications/sanctions-against-russia-what-can-actually-break-the-putin-regime/  
24 https://uifuture.org/publications/sanctions-against-russia-what-can-actually-break-the-putin-regime/  
25 https://www.bbc.com/russian/news-60588603  
26 https://www.kommersant.ru/doc/5469539  
27 https://sharespro.ru/content/idei/visa-ne-nuzhna-kak-alternativnye-platezhnye-sistemy-dlya-rossiyan-operezhayut-konkurentov-76437/  
28 https://www.vedomosti.ru/finance/news/2022/04/29/920471-tsb-prognoziruet-godovuyu-inflyatsiyu-v-rossii-na-urovne-18-23-v-2022-godu  

https://uifuture.org/publications/sanctions-against-russia-what-can-actually-break-the-putin-regime/
https://uifuture.org/publications/sanctions-against-russia-what-can-actually-break-the-putin-regime/
https://www.bbc.com/russian/news-60588603
https://www.kommersant.ru/doc/5469539
https://sharespro.ru/content/idei/visa-ne-nuzhna-kak-alternativnye-platezhnye-sistemy-dlya-rossiyan-operezhayut-konkurentov-76437/
https://www.vedomosti.ru/finance/news/2022/04/29/920471-tsb-prognoziruet-godovuyu-inflyatsiyu-v-rossii-na-urovne-18-23-v-2022-godu
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x ȼɫɹ� ɪɨɫɿɣɫɶɤɚ� ɩɪɨɦɢɫɥɨɜɿɫɬɶ�� ɧɟɡɚɥɟɠɧɨ� ɜɿɞ� ɱɚɫɬɤɢ� ɿɧɨɡɟɦɧɢɯ� ɬɟɯɧɨɥɨɝɿɣ� ɿ 

ɤɨɦɩɥɟɤɬɭɸɱɢɯ��ɩɟɪɟɠɢɜɚɬɢɦɟ�ɤɪɢɡɭ��ɹɤɚ�ɜɢɪɚɠɚɬɢɦɟɬɶɫɹ�ɜ ɩɚɞɿɧɧɿ�ɜɢɪɨɛɧɢɰɬɜɚ��ɦɚɫɨɜɢɯ�
ɫɤɨɪɨɱɟɧɧɹɯ�ɩɟɪɫɨɧɚɥɭ�ɬɚ� ɹɤ�ɧɚɫɥɿɞɨɤ, ɡɪɨɫɬɚɧɧɿ�ɛɟɡɪɨɛɿɬɬɹ��ȼɨɞɧɨɱɚɫ ɩɟɜɧɢɣ�ɱɚɫ�ɨɫɬɚɧɧɽ�
ɫɬɪɢɦɭɽɬɶɫɹ� ɡɚ� ɪɚɯɭɧɨɤ� ɫɤɨɪɨɱɟɧɧɹ� ɪɨɛɨɱɨɝɨ� ɬɢɠɧɹ�� ɪɿɡɧɢɯ� ɮɨɪɦ� ɜɿɞɩɭɫɬɨɤ� ɬɚ� ɜɢɩɥɚɬɢ 
ɱɚɫɬɢɧɢ�ɡɚɪɨɛɿɬɧɢɯ ɩɥɚɬ��ɩɪɨɬɟ�ɧɟɦɢɧɭɱɢɦ�ɽ�ɡɚɝɚɥɶɧɟ�ɩɚɞɿɧɧɹ�ɞɨɯɨɞɿɜ��Ɂɧɢɠɟɧɧɹ�ɤɭɩɿɜɟɥɶɧɨʀ�
ɫɩɪɨɦɨɠɧɨɫɬɿ�ɧɚɫɟɥɟɧɧɹ�ɧɟɭɯɢɥɶɧɨ ɜɞɚɪɢɬɶ�ɩɨ�ɫɟɤɬɨɪɭ�ɩɨɫɥɭɝ��ɚ�ɬɚɤɨɠ�ɪɨɫɿɣɫɶɤɨɦɭ�ɪɢɧɤɭ�
ɧɟɪɭɯɨɦɨɫɬɿ29. 

 

x Ⱦɨɜɨɥɿ� ɲɜɢɞɤɨ� ɬɚɤɨɠ� ɦɚɸɬɶ� ɦɿɫɰɟ� ɡɪɨɫɬɚɧɧɹ� ɫɬɚɜɨɤ� ɡɚ� ɤɪɟɞɢɬɚɦɢ� ɬɚ�
ɜɿɞɫɭɬɧɿɫɬɶ�ɨɛɨɪɨɬɧɨɝɨ� ɤɚɩɿɬɚɥɭ� ɜ ɦɚɥɨɝɨ�ɬɚ�ɫɟɪɟɞɧɶɨɝɨ�ɛɿɡɧɟɫɭ��Ƀɦɨɜɿɪɧɢɦ�ɽ� ɬɚɤɨɠ�ɜɿɞɬɿɤ�
ɬɪɭɞɨɜɢɯ� ɦɿɝɪɚɧɬɿɜ� ɿɡ� ɞɟɪɠɚɜ�ɐɟɧɬɪɚɥɶɧɨʀ� Ⱥɡɿʀ� ɧɚ� ɬɥɿ� ɞɟɜɚɥɶɜɚɰɿʀ� ɪɭɛɥɹ� ɬɚ� ɡɧɟɰɿɧɟɧɧɹ� ʀɯ�
ɞɨɯɨɞɿɜ� 

Ɋɚɡɨɦ�ɿɡ�ɬɢɦ��ɫɚɧɤɰɿʀ�± ɰɟ�ɝɪɚ�ɜ ɞɨɜɝɭ��ȼɠɟ�ɞɨɜɨɥɿ�ɬɪɢɜɚɥɢɣ�ɱɚɫ ɭ�ɩɭɛɥɿɱɧɨɦɭ�ɞɢɫɤɭɪɫɿ�
ɮɿɝɭɪɭɽ�ɿɞɟɹ�ɩɪɨ�ɩɨɬɪɟɛɭ�ɨɫɥɚɛɢɬɢ�ɪɮ�ɧɚɫɬɿɥɶɤɢ��ɚɛɢ�ɧɟɦɨɠɥɢɜɨɸ�ɫɬɚɥɚ�ɛɭɞɶ-ɹɤɚ�ɩɨɞɿɛɧɚ�
ɚɝɪɟɫɿɹ� ɦɨɫɤɜɢ� ɩɪɨɬɢ� ɿɧɲɨʀ� ɞɟɪɠɚɜɢ�� ɡɨɤɪɟɦɚ� ɬɨɝɨ� ɠ� ɪɟɝɿɨɧɭ�� Ⱦɨɞɚɬɤɨɜɢɣ� ɚɪɝɭɦɟɧɬ� ± 
ɩɪɨɝɨɥɨɲɟɧɧɹ�ɪɨɫɿʀ�ɨɫɧɨɜɧɨɸ�ɡɚɝɪɨɡɨɸ�ɜ ɨɧɨɜɥɟɧɿɣ�ɤɨɧɰɟɩɰɿʀ�ɇȺɌɈ��ɹɤɚ�ɛɭɥɚ�ɡɚɬɜɟɪɞɠɟɧɚ�
ɧɚ�ɧɟɳɨɞɚɜɧɶɨɦɭ�ɫɚɦɿɬɿ�Ⱥɥɶɹɧɫɭ�ɜ Ɇɚɞɪɢɞɿ��ȼɨɞɧɨɱɚɫ ɡɚɞɥɹ�ɫɢɫɬɟɦɧɨɫɬɿ�ɬɚ�ɭɧɿɜɟɪɫɚɥɶɧɨɫɬɿ�
ɰɿɥɟɫɩɪɹɦɨɜɚɧɨɝɨ�ɨɫɥɚɛɥɟɧɧɹ�ɪɨɫɿʀ�ɜɨɧɨ�ɩɨɜɢɧɧɨ�ɧɨɫɢɬɢ�ɤɨɦɩɥɟɤɫɧɢɣ�ɯɚɪɚɤɬɟɪ��ɬɚɪɝɟɬɭɸɱɢ�
ɧɟ� ɥɢɲɟ� ɩɿɞɩɪɢɽɦɫɬɜɚ� ɜɿɣɫɶɤɨɜɨ-ɩɪɨɦɢɫɥɨɜɨɝɨ� ɤɨɦɩɥɟɤɫɭ�� ɚɥɟ� ɣ ɜɟɫɶ� ɬɟɯɧɨɥɨɝɿɱɧɢɣ�
ɤɨɦɩɨɧɟɧɬ��ɹɤɢɣ�ɪɨɫɿɹ�ɧɟɡɞɚɬɧɚ�ɩɿɞɞɚɬɢ�ɿɦɩɨɪɬɨɡɚɦɿɳɟɧɧɸ��ɚ�ɬɚɤɨɠ�ʀʀ�ɮɿɧɚɧɫɨɜɿ�ɬɚ�ɟɤɨɧɨɦɿɱɧɿ�
ɩɨɬɭɠɧɨɫɬɿ�� 

əɤɳɨ� ɠ� ɝɨɜɨɪɢɬɢ� ɩɪɨ� ɞɨɜɝɨɫɬɪɨɤɨɜɭ� ɩɟɪɫɩɟɤɬɢɜɭ�� ɬɨ� ɧɚɫɥɿɞɤɢ� ɛɭɞɭɬɶ�
ɧɚɫɬɭɩɧɢɦɢ� 

� ɉɨɜɟɪɧɟɧɧɹ�ɜ ɬɟɯɧɨɥɨɝɿɱɧɟ�ɋɟɪɟɞɧɶɨɜɿɱɱɹ�ɜ ɛɭɤɜɚɥɶɧɨɦɭ�ɫɟɧɫɿ�± ɡɚɥɟɠɧɿɫɬɶ�ɦɨɫɤɜɢ�ɜɿɞ�
ɿɦɩɨɪɬɧɢɯ�ɬɟɯɧɨɥɨɝɿɣ�ɭ�ɜɫɿɯ�ɫɮɟɪɚɯ�ɜɿɞ�ɛɚɧɤɿɜɫɶɤɨɝɨ�ɫɟɤɬɨɪɚ�ɞɨ�ɫɿɥɶɫɶɤɨɝɨ�ɝɨɫɩɨɞɚɪɫɬɜɚ�
ɽ� ɤɪɢɬɢɱɧɨɸ� �ɭɫɬɚɬɤɭɜɚɧɧɹ�� ɫɢɪɨɜɢɧɚ�� ɤɨɦɩɥɟɤɬɭɸɱɿ��� Ɂɚ� ɜɫɶɨɝɨ� ɭɫɩɿɯɭ ɤɢɬɚɣɫɶɤɢɯ�
ɬɟɯɧɨɥɨɝɿɣ��ɜɨɧɢ�ɦɨɠɭɬɶ�ɜɢɫɬɭɩɢɬɢ�ɚɥɶɬɟɪɧɚɬɢɜɚɦɢ�ɞɚɥɟɤɨ�ɧɟ�ɭ�ɜɫɿɯ�ɫɟɤɬɨɪɚɯ��ɧɚɩɪɢɤɥɚɞ 
ɩɪɟɰɢɡɿɣɧɿɣ ɨɛɪɨɛɰɿ ɦɟɬɚɥɭ�� ɫɤɥɚɞɧɢɯ� ɫɢɫɬɟɦɚɯ ɲɢɮɪɭɜɚɧɧɹ� ɬɚ� ɤɪɢɩɬɨɝɪɚɮɿʀ� ɜ 
ɛɚɧɤɿɜɫɶɤɿɣ�ɫɩɪɚɜɿ ɿ�ɬ�ɞ��ɐɟ�ɧɟɦɢɧɭɱɟ�ɬɹɝɧɟ�ɡɚ�ɫɨɛɨɸ�ɩɪɢɦɿɬɢɜɿɡɚɰɿɸ�ɪɨɫɿɣɫɶɤɨʀ�ɟɤɨɧɨɦɿɤɢ��
ɨɫɥɚɛɥɟɧɧɹ�ɩɿɞɜɚɥɢɧ�ɞɥɹ�ɟɤɨɧɨɦɿɱɧɨɝɨ�ɡɪɨɫɬɚɧɧɹ�ɬɚ�ɡɧɢɠɟɧɧɹ�ɤɨɧɤɭɪɟɧɬɨɫɩɪɨɦɨɠɧɨɫɬɿ� 
 

ɐɹ� ©ɚɯɿɥɥɟɫɨɜɚ ɩ¶ɹɬɚª� ɪɨɫɿɣɫɶɤɨʀ� ɟɤɨɧɨɦɿɤɢ� ɞɨɛɪɟ� ɜɿɞɨɦɚ� ɡɚɯɿɞɧɢɦ� ɩɚɪɬɧɟɪɚɦ�� ɿ�
ɬɟɯɧɨɥɨɝɿɱɧɿ� ɫɚɧɤɰɿʀ� ɛɭɥɢ� ɫɟɪɟɞ� ɩɟɪɲɢɯ�� ɡɚɩɪɨɜɚɞɠɟɧɢɯ� ɿɡ� ��� ɥɸɬɨɝɨ�� Ɍɚɤ�� ɋɒȺ� ɦɚɸɬɶ�
ɨɫɨɛɥɢɜɨ� ɠɨɪɫɬɤɟ� ɡɚɤɨɧɨɞɚɜɫɬɜɨ� ɳɨɞɨ� ɟɤɫɩɨɪɬɭ� ɩɪɨɞɭɤɬɿɜ� ɿɡ� ɱɚɫɬɤɨɸ� ɚɦɟɪɢɤɚɧɫɶɤɢɯ�
ɬɟɯɧɨɥɨɝɿɣ��ɭ�ɬɨɦɭ�ɱɢɫɥɿ�ɪɟɟɤɫɩɨɪɬɭ�ɱɟɪɟɡ�ɬɪɟɬɿ�ɤɪɚʀɧɢ��ɳɨ�ɛɭɥɨ�ɦɨɦɟɧɬɚɥɶɧɨ�ɡɚɫɬɨɫɨɜɚɧɨ�
ɞɨ�ɪɨɫɿʀ��Ɂɚɛɨɪɨɧɟɧɨ�ɟɤɫɩɨɪɬ�ɬɟɯɧɨɥɨɝɿɣ��ɳɨ�ɡɚɫɬɨɫɨɜɭɸɬɶɫɹ�ɜ ɨɛɨɪɨɧɧɨɦɭ��ɦɨɪɫɶɤɨɦɭ�ɬɚ�
ɚɟɪɨɤɨɫɦɿɱɧɨɦɭ�ɫɟɤɬɨɪɚɯ��ɚ�ɬɚɤɨɠ�ɪɿɡɤɨ�ɩɨɫɢɥɟɧɨ�ɤɨɧɬɪɨɥɶ�ɡɚ�ɟɤɫɩɨɪɬɨɦ�ɬɨɜɚɪɿɜ�ɩɨɞɜɿɣɧɨɝɨ�
ɩɪɢɡɧɚɱɟɧɧɹ30�� ɋɩɨɥɭɱɟɧɟ� Ʉɨɪɨɥɿɜɫɬɜɨ� ɡɚɛɨɪɨɧɢɥɨ� ɟɤɫɩɨɪɬ� ɜɢɫɨɤɨɬɟɯɧɨɥɨɝɿɱɧɨɝɨ�
ɨɛɥɚɞɧɚɧɧɹ� ɬɚ� ɤɨɦɩɥɟɤɬɭɸɱɢɯ�� ɹɤɿ� ɡɚɫɬɨɫɨɜɭɸɬɶɫɹ� ɜ ɟɥɟɤɬɪɨɧɿɰɿ�� ɬɟɥɟɤɨɦɭɧɿɤɚɰɿʀ� ɬɚ�
ɚɟɪɨɤɨɫɦɿɱɧɿɣ� ɩɪɨɦɢɫɥɨɜɨɫɬɿ31�� ȯɋ� ɜɞɚɪɢɜ� ɩɨ� ɚɜɿɚɰɿɣɧɿɣ� ɝɚɥɭɡɿ�� ɡɚɛɨɪɨɧɢɜɲɢ�ɟɤɫɩɨɪɬ� ɜɫɿɯ�
ɥɿɬɚɤɿɜ�� ɡɚɩɱɚɫɬɢɧ� ɬɚ� ɭɫɬɚɬɤɭɜɚɧɧɹ� ɞɥɹ� ɪɨɫɿɣɫɶɤɢɯ� ɚɜɿɚɤɨɦɩɚɧɿɣ� ɣ ɚɟɪɨɤɨɫɦɿɱɧɨʀ� ɝɚɥɭɡɿ� ɜ�
ɰɿɥɨɦɭ��ɚ�ɬɚɤɨɠ�ɬɟɯɧɨɥɨɝɿɣ�ɦɨɪɫɶɤɨʀ�ɧɚɜɿɝɚɰɿʀ�ɬɚ ɪɚɞɿɨɡɜ¶ɹɡɤɭ �ɯɨɱɚ�ɡɝɨɞɨɦ�ɩɨɦ¶ɹɤɲɢɜ�ʀɯ�ɡɚɞɥɹ�
ɡɚɛɟɡɩɟɱɟɧɧɹ�ɫɬɚɧɞɚɪɬɿɜ�ȱɄȺɈ32).  

ɏɨɱɚ� ɪɟɝɭɥɸɜɚɧɧɹ� ɬɨɜɚɪɿɜ� ɩɨɞɜɿɣɧɨɝɨ� ɩɪɢɡɧɚɱɟɧɧɹ� ɜ� ɦɟɠɚɯ� ɽɜɪɨɩɟɣɫɶɤɨɝɨ�
ɡɚɤɨɧɨɞɚɜɫɬɜɚ� ɧɟ� ɽ� ɧɚɫɬɿɥɶɤɢ� ɫɭɜɨɪɢɦ�� ɡ� ɨɝɥɹɞɭ� ɧɚ� ɧɚɞɡɜɢɱɚɣɧɿ� ɨɛɫɬɚɜɢɧɢ� ɣɨɝɨ� ɛɭɥɨ�
ɩɨɫɢɥɟɧɨ� ɬɚ� ɨɛɦɟɠɟɧɨ� ɟɤɫɩɨɪɬ� ɧɚɩɿɜɩɪɨɜɿɞɧɢɤɿɜ�� ɬɟɥɟɤɨɦɭɧɿɤɚɰɿɣɧɨɝɨ� ɨɛɥɚɞɧɚɧɧɹ�� ɉɁ��
ɬɟɯɧɨɥɨɝɿɣ�ɲɢɮɪɭɜɚɧɧɹ��ɚɜɿɚɰɿɣɧɢɯ�ɬɚ�ɤɨɫɦɿɱɧɢɯ�ɫɢɫɬɟɦ��ɧɚɮɬɨɫɟɪɜɿɫɧɢɯ�ɬɟɯɧɨɥɨɝɿɣ�ɬɚ�ɿɧ��Ⱦɨ�

 
29 https://uifuture.org/publications/sanctions-against-russia-what-can-actually-break-the-putin-regime/  
30 https://3dnews.ru/1063168/ssha-vveli-gyostkie-sanktsii-protiv-tehnologicheskogo-sektora-rossii-postradalmikronvektor-i-drugie  
31 https://neftegaz.ru/news/politics/741670-velikobritaniya-vvela-novyy-paket-sanktsii-protiv-rossii-s-novymi-ogranicheniyami-protiv-neftegazovo/  
32 https://www.forbes.ru/biznes/472251-evrosouz-smagcil-sankcii-protiv-rossijskoj-aviacii  

https://uifuture.org/publications/sanctions-against-russia-what-can-actually-break-the-putin-regime/
https://3dnews.ru/1063168/ssha-vveli-gyostkie-sanktsii-protiv-tehnologicheskogo-sektora-rossii-postradalmikronvektor-i-drugie
https://neftegaz.ru/news/politics/741670-velikobritaniya-vvela-novyy-paket-sanktsii-protiv-rossii-s-novymi-ogranicheniyami-protiv-neftegazovo/
https://www.forbes.ru/biznes/472251-evrosouz-smagcil-sankcii-protiv-rossijskoj-aviacii
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ɬɟɯɧɨɥɨɝɿɱɧɢɯ� ɫɚɧɤɰɿɣ� ɞɨɥɭɱɢɥɚɫɹ� ɬɚɤɨɠ� əɩɨɧɿɹ�� ɡɚɩɪɨɜɚɞɢɜɲɢ� ɟɦɛɚɪɝɨ� ɧɚ� ɟɤɫɩɨɪɬ� ����
ɬɨɜɚɪɿɜ�� ɡɨɤɪɟɦɚ� ɧɚɩɿɜɩɪɨɜɿɞɧɢɤɿɜ�� ɤɨɦɭɧɿɤɚɰɿɣɧɢɯ� ɫɢɫɬɟɦ�� ɧɚɮɬɨɫɟɪɜɿɫɧɢɯ� ɬɟɯɧɨɥɨɝɿɣ� ɬɚ�
ɨɛɥɚɞɧɚɧɧɹ�� ɚ� ɬɚɤɨɠ� ��� ɬɟɯɧɨɥɨɝɿɣ� ɡɨɤɪɟɦɚ� ɡ� ɜɢɝɨɬɨɜɥɟɧɧɹ ɦɚɲɢɧ� ɞɥɹ� ɜɢɪɨɛɧɢɰɬɜɚ�
ɦɿɤɪɨɫɯɟɦ�� ɇɚɤɥɚɞɟɧɨ� ɬɚɤɨɠ� ɡɚɛɨɪɨɧɭ� ɧɚ� ɟɤɫɩɨɪɬ� ɞɨ� ��� ɩɿɞɩɪɢɽɦɫɬɜ� ɬɚ� ɨɪɝɚɧɿɡɚɰɿɣ�� ɳɨ�
ɧɚɥɟɠɚɬɶ�ɞɨ�ɪɨɫɿɣɫɶɤɨɝɨ�ȼɉɄ33.  

� Ɋɨɫɿɣɫɶɤɿ� ɜɢɪɨɛɧɢɤɢ� ɡɚ� ɣ� ɬɚɤ� ɫɥɚɛɤɿɣ� ɡɚɥɭɱɟɧɨɫɬɿ ɜ ɦɿɠɧɚɪɨɞɧɿ� ɥɚɧɰɸɠɤɢ� ɩɨɫɬɚɱɚɧɧɹ��
ɜɿɞɧɢɧɿ�ɭɫɭɧɟɧɿ�ɡ�ɧɢɯ�ɧɚ�ɞɟɫɹɬɢɥɿɬɬɹ�� 

� Ɉɤɪɿɦ� ɬɨɝɨ�� ɪɨɫɿɹ� ɩɟɪɟɬɜɨɪɸɽɬɶɫɹ� ɧɚ� ɿɧɜɟɫɬɢɰɿɣɧɭ� ©ɚɪɤɬɢɱɧɭ� ɩɭɫɬɟɥɸª�� ɬɨɤɫɢɱɧɿɫɬɶ�
ɪɨɫɿɣɫɶɤɢɯ� ɚɤɬɢɜɿɜ� ɿ� ɜɟɥɢɱɟɡɧɚ� ɫɭɦɚ� ɪɢɡɢɤɿɜ�� ɩɨɜ¶ɹɡɚɧɚ� ɡ� ɩɨɥɿɬɢɱɧɢɦɢ� ɨɛɫɬɚɜɢɧɚɦɢ� ɬɚ�
ɦɿɠɧɚɪɨɞɧɢɦɢ� ɫɚɧɤɰɿɹɦɢ�� ɩɟɪɟɤɪɟɫɥɸɸɬɶ� ɛɭɞɶ-ɹɤɿ� ɩɟɪɫɩɟɤɬɢɜɢ� ɜ ɰɶɨɦɭ� ɜɿɞɧɨɲɟɧɧɿ��
Ɂɜɿɫɧɨ�� ɪɨɫɿɣɫɶɤɢɣ� ɛɿɡɧɟɫ� ɦɨɠɟ� ɲɬɭɱɧɨ� ɿɧɜɟɫɬɭɜɚɬɢ� ɜ� ɫɚɦɨɝɨ� ɫɟɛɟ� ɡɡɨɜɧɿ�� ɫɬɜɨɪɸɸɱɢ�
ɡɚɤɨɪɞɨɧɨɦ�ɩɿɞɫɬɚɜɧɿ�ɮɿɪɦɢ�ɬɚ�ɜɤɥɚɞɚɬɢ�ɝɪɨɲɿ�ɱɟɪɟɡ�ɧɢɯ��ɚɥɟ�ɟɮɟɤɬ�ɛɭɞɟ�ɦɿɡɟɪɧɢɦ�� 

� Ʌɟɬɚɥɶɧɢɣ�ɭɞɚɪ�ɩɨ�ɦɚɥɨɦɭ�ɬɚ�ɫɟɪɟɞɧɶɨɦɭ�ɛɿɡɧɟɫɭ��ɏɨɱɚ�ɪɨɫɿɣɫɶɤɢɣ�ɭɪɹɞ�ɧɚɦɚɝɚɽɬɶɫɹ�
ɭɬɪɢɦɚɬɢ� ɩɿɞɩɪɢɽɦɰɿɜ� ɧɚ� ɩɥɚɜɭ� ɱɟɪɟɡ� ɡɚɩɪɨɜɚɞɠɟɧɧɹ� ɦɨɪɚɬɨɪɿɸ� ɧɚ� ɩɪɨɜɟɞɟɧɧɹ�
ɩɟɪɟɜɿɪɨɤ��ɩɨɞɚɬɤɨɜɢɯ�ɩɿɥɶɝ�ɬɚ�ɤɪɟɞɢɬɧɢɯ�ɤɚɧɿɤɭɥ��ɱɟɪɟɡ�ɫɚɧɤɰɿʀ�ɫɬɪɚɠɞɚɸɬɶ�ɚɛɫɨɥɸɬɧɚ 
ɛɿɥɶɲɿɫɬɶ�ɦɚɥɨɝɨ�ɬɚ�ɫɟɪɟɞɧɶɨɝɨ�ɛɿɡɧɟɫɭ�� 

� ɋɚɧɤɰɿʀ� ɬɚɤɨɠ� ɧɟɦɢɧɭɱɟ� ɩɪɢɡɜɟɞɭɬɶ� ɞɨ� ɩɟɪɟɯɨɞɭ� ɱɚɫɬɢɧɢ� ɛɿɡɧɟɫɭ� ɜ ɬɿɧɶ�� ɜɿɞɫɭɬɧɿɫɬɶ�
ɨɛɨɪɨɬɧɨɝɨ�ɤɚɩɿɬɚɥɭ��ɩɚɞɿɧɧɹ�ɩɪɢɛɭɬɤɿɜ�ɬɚ�ɡɪɨɫɬɚɧɧɹ�ɜɢɞɚɬɤɿɜ��ɹɤ�ɿ�ɡɚɝɚɥɶɧɢɣ�ɟɤɨɧɨɦɿɱɧɢɣ�
ɲɨɤ� ɩɪɢɡɜɨɞɢɬɢɦɟ� ɞɨ� ɡɪɨɫɬɚɧɧɹ� ɬɿɧɶɨɜɨɝɨ� ɫɟɤɬɨɪɭ�� ɐɟ� ɥɨɝɿɱɧɨ� ɩɪɢɡɜɨɞɢɬɢɦɟ� ɞɨ�
ɡɧɢɠɟɧɧɹ�ɩɨɞɚɬɤɨɜɢɯ�ɧɚɞɯɨɞɠɟɧɶ�ɛɸɞɠɟɬɭ�ɬɚ�ɫɤɨɪɨɱɟɧɧɹ�ɛɚɡɢ�ɨɩɨɞɚɬɤɭɜɚɧɧɹ�� 

� ɍ� ɦɿɪɭ� ɡɪɨɫɬɚɧɧɹ� ɦɿɠɧɚɪɨɞɧɨʀ� ɿɡɨɥɹɰɿʀ� ɪɨɫɿʀ� ɬɚ� ɩɨɝɿɪɲɟɧɧɹ� ɫɨɰɿɚɥɶɧɨ-ɟɤɨɧɨɦɿɱɧɨʀ�
ɫɬɚɧɨɜɢɳɚ�ɧɚɪɨɳɭɜɚɬɢɦɟɬɶɫɹ�ɡɚɥɟɠɧɿɫɬɶ� ɝɪɨɦɚɞɹɧ�ɜɿɞ�ɞɟɪɠɚɜɢ��ɨɫɨɛɥɢɜɨ�ɬɚɤ� ɡɜɚɧɢɯ�
©ɛɸɞɠɟɬɧɢɤɿɜª�ɬɚ�ɛɟɡɪɨɛɿɬɧɢɯ�� 

� Ƀɦɨɜɿɪɧɢɦ�ɬɚɤɨɠ�ɽ�ɩɨɝɥɢɛɥɟɧɧɹ�ɞɟɦɨɝɪɚɮɿɱɧɨʀ�ɤɪɢɡɢ�ɪɨɫɿʀ��ɳɨ�ɩɨɝɿɪɲɭɜɚɬɢɦɟɬɶɫɹ�ɱɟɪɟɡ�
ɜɿɣɫɶɤɨɜɿ� ɜɬɪɚɬɢ�� ɜɿɞɬɿɤ� ɜɢɫɨɤɨɤɜɚɥɿɮɿɤɨɜɚɧɢɯ� ɫɩɟɰɿɚɥɿɫɬɿɜ� ɡɚɤɨɪɞɨɧ�� ɍ� ɞɨɜɝɨɬɪɢɜɚɥɨɦɭ�
ɩɥɚɧɿ�ɱɟɪɟɡ�ɩɨɝɿɪɲɟɧɧɹ�ɫɨɰɿɚɥɶɧɨ-ɟɤɨɧɨɦɿɱɧɢɯ�ɭɦɨɜ�ɬɚ�ɹɤɨɫɬɿ�ɨɯɨɪɨɧɢ�ɡɞɨɪɨɜ¶ɹ�ɧɟɦɢɧɭɱɟ�
ɡɪɨɫɬɟ�ɫɦɟɪɬɧɿɫɬɶ�ɬɚ�ɫɤɨɪɨɬɢɬɶɫɹ�ɫɟɪɟɞɧɹ�ɬɪɢɜɚɥɿɫɬɶ�ɠɢɬɬɹ34. 

ȱ� ɩɨɤɢ� ɪɨɫɿɣɫɶɤɿ� ɛɿɡɧɟɫɦɟɧɢ� ɦɚɫɨɜɨ� ɜɿɞɜɿɞɭɸɬɶ� ȱɪɚɧ� ɿɡ� ɦɟɬɨɸ� ɜɢɜɱɟɧɧɹ� ɞɨɫɜɿɞɭ�
ɞɨɜɝɨɬɪɢɜɚɥɨɝɨ�ɜɢɠɢɜɚɧɧɹ�ɩɿɞ�ɫɚɧɤɰɿɹɦɢ�� ɿɧɟɪɰɿɣɧɿɫɬɶ�ɪɨɫɿɣɫɶɤɨʀ�ɟɤɨɧɨɦɿɤɢ� ɹɤ� ɿ�ɫɢɫɬɟɦɢ�ɜ�
ɰɿɥɨɦɭ35, ɧɚɪɚɡɿ� ɜɫɟ� ɳɟ� ɽ� ɞɨɫɬɚɬɧɶɨ� ɜɢɫɨɤɨɸ� ɞɥɹ� ɬɨɝɨ�� ɚɛɢ� ɭɬɪɢɦɚɬɢɫɹ� ɧɚ� ɜɿɞɧɨɫɧɨ�
ɫɬɚɛɿɥɶɧɨɦɭ� ɪɿɜɧɿ� ɜ ɧɚɣɛɥɢɠɱɿ� �-�� ɪɨɤɢ�� ȼɫɿ� ɫɚɧɤɰɿʀ� ɦɚɸɬɶ� ɤɪɢɬɢɱɧɢɣ�� ɚɥɟ� ©ɜɿɞɤɥɚɞɟɧɢɣª�
ɯɚɪɚɤɬɟɪ�� ɽɞɢɧɟ��ɳɨ� ɦɨɝɥɨ� ɛ� ɫɬɚɬɢ� ʀɯɧɿɦ ɤɚɬɚɥɿɡɚɬɨɪɨɦ� ± ɪɿɡɤɟ� ɫɤɨɪɨɱɟɧɧɹ ɧɚɮɬɨɝɚɡɨɜɢɯ�
ɞɨɯɨɞɿɜ��ɭ�ɪɚɡɿ�ɩɚɞɿɧɧɹ�ɰɿɧɢ�ɚɛɨ�ɰɿɥɤɨɜɢɬɨɝɨ�ɟɦɛɚɪɝɨ��ɳɨ�ɽ�ɧɟɦɨɠɥɢɜɢɦ��ɬɚ�ɿɡɨɥɹɰɿɹ�ɪɟɲɬɢ�
ɟɤɫɩɨɪɬɭ�� 

ɑɨɦɭ�ɪɨɫɿɣɫɶɤɚ�ɟɤɨɧɨɦɿɤɚ�ɞɨɫɿ�ɧɟ�ɜɩɚɥɚ��ɚ�ɞɨɥɚɪ�ɧɟ�ɤɨɲɬɭɽ�����
ɪɭɛɥɿɜ"�Ⱦɟ�ɞɟɮɨɥɬɢ" 

ɇɚɣɩɪɨɫɬɿɲɚ�ɜɿɞɩɨɜɿɞɶ�± ɧɿɯɬɨ�ɧɿɤɨɥɢ�ɧɟ�ɡɚɞɚɜɫɹ�ɰɿɥɥɸ�©ɨɛɜɚɥɢɬɢª�ɪɨɫɿɣɫɶɤɭ�
ɟɤɨɧɨɦɿɤɭ� əɤ�ɧɟɦɨɠɥɢɜɢɦɢ�ɽ�ɲɜɢɞɤɟ�ɡɚɤɿɧɱɟɧɧɹ�ɜɿɣɧɢ�ɬɚ�ɩɚɪɚɞ�ɩɟɪɟɦɨɝɢ�ɜ ɦɨɫɤɜɿ��ɬɚɤ�ɿ�ɧɟ�
ɫɥɿɞ�ɱɟɤɚɬɢ�ɪɨɡɩɚɞɭ�ɪɮ�ɬɚ�ʀʀ�ɩɨɜɧɨɰɿɧɧɨɝɨ�ɟɤɨɧɨɦɿɱɧɨɝɨ�ɤɨɥɚɩɫɭ�± ɰɟ�ɧɟɩɨɬɪɿɛɧɨ�ɚɛɫɨɥɸɬɧɨ�
ɧɿɤɨɦɭ�± ɡ�ɪɿɡɧɢɯ�ɩɪɢɱɢɧ��ɜɿɞ�ɩɨɹɜɢ� ɝɿɩɨɬɟɬɢɱɧɨʀ� ɤɿɥɶɤɨɯ� ɞɟɫɹɬɤɿɜ�ȼɟɪɯɧɿɯ�ȼɨɥɶɬ� ɿɡ�ɹɞɟɪɧɨʀ�
ɡɛɪɨɽɸ�ɞɨ�ɧɨɜɢɯ�ɤɨɧɮɥɿɤɬɿɜ�ɧɚ�ɜɟɥɢɱɟɡɧɨɦɭ�ɩɪɨɫɬɨɪɿ.  

ɇɚɪɚɡɿ�ɦɢ�ɦɚɽɦɨ� ɨɡɜɭɱɟɧɭ� ɧɚ� ɩɭɛɥɿɱɧɨɦɭ� ɪɿɜɧɿ� ɡɚɹɜɭ� ɩɪɨ� ɩɨɬɪɟɛɭ� ɨɫɥɚɛɢɬɢ� ɪɨɫɿɸ�
ɧɚɫɬɿɥɶɤɢ��ɚɛɢ�ɜɨɧɚ�ɧɟ�ɛɭɥɚ�ɡɞɚɬɧɚ�ɩɨɜɬɨɪɢɬɢ�ɜɱɢɧɟɧɟ�ɳɨɞɨ�ɍɤɪɚʀɧɢ�ɳɨɞɨ�ɛɭɞɶ-ɹɤɨʀ�ɿɧɲɨʀ�
ɞɟɪɠɚɜɢ� Ⱦɠɟɣɤ�ɋɚɥɥɿɜɚɧ�ɩɿɞ�ɱɚɫ�ɛɪɢɮɿɧɝɭ���ɤɜɿɬɧɹ������ɪɨɤɭ�ɱɢ�ɧɟ�ɜɩɟɪɲɟ�ɨɤɪɟɫɥɢɜ�ɦɟɬɭ�
ɡɚɩɪɨɜɚɞɠɟɧɧɹ� ɫɚɧɤɰɿɣ�� �ɫɚɧɤɰɿʀ� ɧɟ� ɦɚɸɬɶ� ɦɢɬɬɽɜɨʀ� ɞɿʀ�� ɜɨɧɢ� ɞɿɹɬɢɦɭɬɶ� ɿɡ� ɱɚɫɨɦ�� ɳɨɛ�

 
33 https://www.unian.net/world/sankcii-protiv-rf-iz-za-voyny-protiv-ukrainy-yaponiya-vvela-embargo-na-eksport-tovarov-i-tehnologiy-novosti-mira-
11746165.html  
34 https://uifuture.org/publications/sanctions-against-russia-what-can-actually-break-the-putin-regime/ 
35 https://secretmag.ru/news/rossiiskie-biznesmeny-stali-ezdit-v-iran-dlya-antisankcionnogo-opyta-15-06-2022.htm  

https://www.unian.net/world/sankcii-protiv-rf-iz-za-voyny-protiv-ukrainy-yaponiya-vvela-embargo-na-eksport-tovarov-i-tehnologiy-novosti-mira-11746165.html
https://www.unian.net/world/sankcii-protiv-rf-iz-za-voyny-protiv-ukrainy-yaponiya-vvela-embargo-na-eksport-tovarov-i-tehnologiy-novosti-mira-11746165.html
https://uifuture.org/publications/sanctions-against-russia-what-can-actually-break-the-putin-regime/
https://secretmag.ru/news/rossiiskie-biznesmeny-stali-ezdit-v-iran-dlya-antisankcionnogo-opyta-15-06-2022.htm
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ɡɦɟɧɲɢɬɢ�ɟɤɨɧɨɦɿɱɧɭ�ɫɢɥɭ��ɜɞɚɪɢɬɢ�ɩɨ�ɨɫɧɨɜɧɿɣ�ɩɪɨɦɢɫɥɨɜɨɫɬɿ��ɞɠɟɪɟɥɚɦ�ɞɨɯɨɞɿɜ�ɪɨɫɿʀ��ɹɤɿ�
ɠɢɜɥɹɬɶ�ɜɿɣɧɭ�ɬɚ�ɤɥɟɩɬɨɤɪɚɬɿɸ��ɋɚɧɤɰɿʀ�ɰɟ�ɧɟ�ɽɞɢɧɢɣ�ɡɚɯɿɞ��ɚɥɟ�ɜɚɠɥɢɜɢɣ�ɟɥɟɦɟɧɬ�36.  

Ɍɚɤɟ ɫɢɫɬɟɦɧɟ�ɿ�ɫɬɪɭɤɬɭɪɧɟ�ɨɫɥɚɛɥɟɧɧɹ�ɽ�ɧɟɦɨɠɥɢɜɢɦ�ɛɟɡ�ɤɨɦɩɥɟɤɫɧɨɝɨ�ɫɚɧɤɰɿɣɧɨɝɨ�
ɬɢɫɤɭ��ɤɨɥɢ�ɨɛɦɟɠɟɧɧɹ�ɬɚɪɝɟɬɭɸɬɶ�ɧɟ�ɩɪɨɫɬɨ�ɜɿɣɫɶɤɨɜɨ-ɩɪɨɦɢɫɥɨɜɢɣ�ɤɨɦɩɥɟɤɫ�ɱɢ�ɨɤɪɟɦɢɯ�
ɨɫɿɛ��ɚ�ɜɫɿ�ɝɚɥɭɡɿ��ɹɤɿ�ɡɚɥɭɱɟɧɿ�ɭ�ɜɢɪɨɛɧɢɰɬɜɨ�ɤɿɧɰɟɜɨʀ�ɩɪɨɞɭɤɰɿʀ��ɚ�ɬɚɤɨɠ�ɮɿɧɚɧɫɨɜɿ�ɞɠɟɪɟɥɚ�
ɪɨɫɿɣɫɶɤɨʀ�ɟɤɨɧɨɦɿɤɢ�ɹɤ�ɬɚɤɨʀ� 

ɋɚɧɤɰɿʀ�ɧɟ�ɨɡɧɚɱɚɸɬɶ�ɧɟɝɚɣɧɭ�ɡɚɝɢɛɟɥɶ�ɪɨɫɿɣɫɶɤɨʀ�ɟɤɨɧɨɦɿɤɢ��ɚ�ɜɢɤɥɢɤɚɸɬɶ�ɥɚɧɰɸɝɨɜɭ�
ɪɟɚɤɰɿɸ�ʀʀ�ɪɭɣɧɭɜɚɧɧɹ��əɤ�ɫɬɜɟɪɞɠɭɽ�ɭɤɪɚʀɧɫɶɤɢɣ�ɩɨɥɿɬɢɤ�ɬɚ�ɞɨɛɪɨɜɨɥɟɰɶ�Ɂɋɍ�Ⱥɧɬɨɧ�ɒɜɟɰɶ��
ɧɟ� ɫɥɿɞ� ɧɟɞɨɨɰɿɧɸɜɚɬɢ� ɿɧɟɪɰɿɣɧɿɫɬɶ� ɪɨɫɿɣɫɶɤɨʀ� ɟɤɨɧɨɦɿɤɢ� ɬɚ� ʀʀ� ɿɧɬɟɝɪɨɜɚɧɿɫɬɶ� ɭ� ɫɜɿɬɨɜɿ�
ɟɤɨɧɨɦɿɱɧɿ�ɩɪɨɰɟɫɢ37.  

ɋɚɧɤɰɿʀ� ɡɚɩɪɨɜɚɞɠɭɸɬɶɫɹ� ɩɨɫɬɭɩɨɜɨ�� ɿɡ� ɜɢɧɹɬɤɚɦɢ ɬɚ� ɬɪɢɜɚɥɢɦɢ� ɩɿɞɝɨɬɨɜɱɢɦɢ�
ɩɟɪɿɨɞɚɦɢ��ɳɨ�ɞɚɽ�ɡɦɨɝɭ�ɚɞɚɩɬɭɜɚɬɢɫɹ�ɬɚ�ɡɧɚɣɬɢ�ɫɩɨɫɨɛɢ�ɨɛɯɨɞɭ�ɨɛɦɟɠɟɧɶ��ɬɪɢɜɚɥɢɣ�ɱɚɫ�
ɩɿɞɩɪɢɽɦɫɬɜɚ� ɦɨɠɭɬɶ� ɩɪɚɰɸɜɚɬɢ� ɧɚ� ɧɚɤɨɩɢɱɟɧɢɯ� ɡɚɩɚɫɚɯ� ɫɢɪɨɜɢɧɢ�� ɪɚɧɿɲɟ� ɡɚɤɭɩɥɟɧɢɯ�
ɡɚɩɱɚɫɬɢɧɚɯ�ɿ ɤɨɦɩɥɟɤɬɭɸɱɢɯ��ɚ�ɬɟɯɧɨɥɨɝɿɱɧɿ�ɜɟɧɞɨɪɢ�± ɪɨɡɩɨɞɚɜɚɬɢ�ɡɚɥɢɲɤɢ�ɨɛɥɚɞɧɚɧɧɹ��
ɬɚ�ɠ�ɫɢɬɭɚɰɿɹ�ɫɩɪɚɜɟɞɥɢɜɚ�ɳɨɞɨ�ɪɚɧɿɲɟ�ɨɮɨɪɦɥɟɧɢɯ�ɤɨɧɬɪɚɤɬɿɜ�ɬɚ�ɬɟɯɧɨɥɨɝɿɱɧɢɯ�ɥɿɰɟɧɡɿɣ�� 

Ⱦɨ�ɬɨɝɨ�ɠ��ɤɨɧ¶ɸɧɤɬɭɪɚ�ɪɢɧɤɭ�ɟɧɟɪɝɨɧɨɫɿʀɜ�ɿ ɫɬɚɬɭɫ�ɪɮ�ɹɤ�ɤɥɸɱɨɜɨɝɨ�ɟɤɫɩɨɪɬɟɪɚ�ɧɚɮɬɢ�
ɣ ɝɚɡɭ� ɫɬɜɨɪɸɽ� ɭɦɨɜɧɭ� ©ɩɨɞɭɲɤɭ� ɛɟɡɩɟɤɢª� ɞɥɹ� ɪɟɠɢɦɭ�� ɚ� ɱɢɫɥɟɧɧɿ ɞɪɭɠɧɿ� ɬɚ� ɧɟɣɬɪɚɥɶɧɿ�
ɤɪɚʀɧɢ�ɡɚɛɟɡɩɟɱɭɸɬɶ�ɹɤ�ɚɥɶɬɟɪɧɚɬɢɜɧɿ�ɪɢɧɤɢ��ɬɚɤ�ɿ�ɝɚɛɢ�ɞɥɹ�ɪɟɟɤɫɩɨɪɬɭ�ɫɚɧɤɰɿɣɧɢɯ�ɬɨɜɚɪɿɜ��
Ɂɪɟɲɬɨɸ��ɱɚɫɬɢɧɭ�ɿɦɩɨɪɬɧɨɝɨ�ɞɟɮɿɰɢɬɭ�ɡɚɦɿɫɬɹɬɶ�ɜɿɬɱɢɡɧɹɧɢɦɢ�ɚɥɶɬɟɪɧɚɬɢɜɚɦɢ�� 

Ɉɤɪɟɦɚ� ɿɫɬɨɪɿɹ�± ɰɟ�ɪɨɫɿɣɫɶɤɿ ɪɟɡɟɪɜɢ��Ɂɚɜɞɹɤɢ�ɜɢɫɨɤɢɦ�ɰɿɧɚɦ�ɧɚ�ɟɧɟɪɝɨɧɨɫɿʀ�ɪɨɫɿɹ�
ɨɫɬɚɧɧɿ� ɤɿɥɶɤɚ� ɪɨɤɿɜ� ɦɚɥɚ ɡɨɜɧɿɲɧɶɨɬɨɪɝɨɜɟɥɶɧɢɣ� ɩɪɨɮɿɰɢɬ� �ɞɨ� ���� ɦɥɪɞ� ɞɨɥ�� ɧɚ� ɪɿɤ���
ɩɨɡɢɬɢɜɧɟ�ɫɚɥɶɞɨ�ɩɥɚɬɿɠɧɨɝɨ�ɛɚɥɚɧɫɭ��ɡɚ�ɜɢɧɹɬɤɨɦ������ɬɚ�����ɪ���ɬɚ� ɡɦɨɝɥɚ�ɧɚɤɨɩɢɱɢɬɢ�
ɡɧɚɱɧɢɣ� ɨɛɫɹɝ� ɪɟɡɟɪɜɿɜ� ± ���� ɦɥɪɞ� ɞɨɥ�� �ɫɬɚɧɨɦ� ɧɚ� ������������� ɑɚɫɬɢɧɚ� ɡ� ɧɢɯ� ɛɭɥɚ�
ɡɚɦɨɪɨɠɟɧɚ�ɱɟɪɟɡ�ɫɚɧɤɰɿʀ��ɰɟ�ɜɿɞ�����ɞɨ�����ɦɥɪɞ��ɞɨɥ., ɹɤɿ�ɡɛɟɪɿɝɚɥɢɫɹ�ɜ ɿɧɨɡɟɦɧɢɯ�ɛɚɧɤɚɯ. 
Ɂɚ� ɪɿɡɧɢɦɢ� ɨɰɿɧɤɚɦɢ� ɜ� ɪɨɡɩɨɪɹɞɠɟɧɧɿ� ɐȻ� ɡɚɥɢɲɢɥɨɫɹ� ���-���� ɦɥɪɞ� ɞɨɥ� �ɛɥɢɡɶɤɨ� ��
ɬɪɢɥɶɣɨɧɿɜ� ɪɭɛɥɿɜ�38. əɤ� ɜɜɚɠɚɸɬɶ� ɟɤɫɩɟɪɬɢ�� ɰɿɽʀ� ɫɭɦɢ� ɞɨɫɬɚɬɧɶɨ�� ɳɨɛ� ɩɿɞɬɪɢɦɭɜɚɬɢ�
ɜɿɣɫɶɤɨɜɢɣ�ɛɸɞɠɟɬ�ɬɚ�ɩɨɦ
ɹɤɲɭɜɚɬɢ�ɩɚɞɿɧɧɹ�ɿɧɲɢɯ�ɜɢɬɪɚɬ��ɛɚɥɚɧɫɭɜɚɧɧɹ�ɤɨɪɨɬɤɨɫɬɪɨɤɨɜɢɯ�
ɲɨɤɿɜ�ɿ ɮɿɧɚɧɫɭɜɚɧɧɹ�ɤɪɢɬɢɱɧɨɝɨ�ɿɦɩɨɪɬɭ��ɐɟ�ɩɿɞɬɜɟɪɞɠɭɸɬɶ�ɿ�ɱɢɫɥɟɧɧɿ�ɦɿɠɧɚɪɨɞɧɿ�ɪɟɣɬɢɧɝɨɜɿ�
ɫɢɫɬɟɦɢ� ± ɤɪɢɬɟɪɿɣ� ɆȼɎ39�� Ɋɟɞɞɿ40 ɬɚ� currency board. ȼɨɞɧɨɱɚɫ ɜɚɠɥɢɜɢɦɢ� ɡɦɿɧɧɢɦɢ�
ɥɢɲɚɬɢɦɭɬɶɫɹ� ɨɛ¶ɽɦ� ɜɿɣɫɶɤɨɜɢɯ� ɜɢɬɪɚɬ� ɬɚ� ɨɫɧɨɜɧɿ� ɪɟɫɭɪɫɢ�� ɧɚ� ɹɤɢɯ� ɬɪɢɦɚɽɬɶɫɹ� ɡɞɚɬɧɿɫɬɶ�
ɪɨɫɿɣɫɶɤɨʀ�ɟɤɨɧɨɦɿɤɢ�ɝɟɧɟɪɭɜɚɬɢ�ɞɨɯɨɞɢ�± ɧɚɮɬɚ�ɣ ɝɚɡ41. 

ɓɨɞɨ� ɜɿɣɫɶɤɨɜɢɯ� ɜɢɬɪɚɬ�� ɬɨ, ɧɚɩɪɢɤɥɚɞ, ɭ� ɤɜɿɬɧɿ� ɛɸɞɠɟɬɧɿ� ɜɢɬɪɚɬɢ� ɩɨ� ɪɨɡɞɿɥɭ�
©ɇɚɰɿɨɧɚɥɶɧɚ�ɨɛɨɪɨɧɚª�ɡɪɨɫɥɢ�ɦɚɣɠɟ�ɜ�����ɪɚɡɢ��ɚɛɨ�ɧɚ�����������ɦɿɥɶɹɪɞɿɜ�ɪɭɛɥɿɜ�ɩɪɨɬɢ�
���� ɦɿɥɶɹɪɞɿɜ� ɭ� ɤɜɿɬɧɿ� ����� ɪɨɤɭ��� ɐɢɦɢ� ɤɨɲɬɚɦɢ�ɮɿɧɚɧɫɭɸɬɶɫɹ� ɜɢɬɪɚɬɢ� ɧɚ� ɡɛɪɨɣɧɿ� ɫɢɥɢ��
ɦɨɛɿɥɿɡɚɰɿɣɧɭ�ɩɿɞɝɨɬɨɜɤɭ��ɹɞɟɪɧɭ�ɡɛɪɨɸ�ɬɚ�ɿɧɲɿ�ɰɿɥɿ��Ɍɚɤɢɦ�ɱɢɧɨɦ��ɭ�ɤɜɿɬɧɿ�ɧɚ�ɜɿɣɫɶɤɨɜɿ�ɩɨɬɪɟɛɢ�
ɪɨɫɿɹ�ɜɢɬɪɚɱɚɥɚ����ɦɿɥɶɹɪɞ�ɪɭɛɥɿɜ�ɧɚ�ɞɟɧɶ42. 

Ɍɭɬ�ɫɥɿɞ�ɡɚɡɧɚɱɢɬɢ��ɳɨ�ɜ ɪɨɫɿʀ�ɽ ɬɚɤ�ɡɜɚɧɢɣ Ɏɨɧɞ�ɧɚɰɿɨɧɚɥɶɧɨɝɨ�ɞɨɛɪɨɛɭɬɭ �ɎɇȾ��± 
ɩɨɞɭɲɤɚ� ɛɟɡɩɟɤɢ�� ɤɨɲɬɢ� ɡ� ɹɤɨʀ ɜɢɤɨɪɢɫɬɨɜɭɸɬɶɫɹ� ɞɥɹ� ɩɨɤɪɢɬɬɹ� ɞɟɮɿɰɢɬɭ� ɮɟɞɟɪɚɥɶɧɨɝɨ�
ɛɸɞɠɟɬɭ�� ɛɸɞɠɟɬɭ� ɉɟɧɫɿɣɧɨɝɨ� ɮɨɧɞɭ�� ɫɩɿɜɮɿɧɚɧɫɭɜɚɧɧɹ� ɞɨɛɪɨɜɿɥɶɧɢɯ� ɩɟɧɫɿɣɧɢɯ�
ɧɚɤɨɩɢɱɟɧɶ� ɍɫɿ� ɪɨɤɢ� ɧɟɡɚɥɟɠɧɨɫɬɿ� ɪɨɫɿɹ� ɩɪɨɜɨɞɢɥɚ� ɠɨɪɫɬɤɭ� ɛɸɞɠɟɬɧɭ� ɩɨɥɿɬɢɤɭ� ɣ ɧɟ�
ɜɢɬɪɚɱɚɥɚ� ɧɚɞɩɪɢɛɭɬɤɢ� ɜɿɞ� ɧɚɮɬɨɝɚɡɨɜɢɯ� ɞɨɯɨɞɿɜ� ɧɚ� ɿɧɮɪɚɫɬɪɭɤɬɭɪɧɿ� ɩɪɨɽɤɬɢ�� ɞɨɧɨɪɫɶɤɿ�
ɩɪɨɝɪɚɦɢ� ɱɢ� ɫɨɰɿɚɥɶɧɨ-ɟɤɨɧɨɦɿɱɧɭ ɩɿɞɬɪɢɦɤɭ�� ɧɚɤɨɩɢɱɭɸɱɢ� ɤɨɲɬɢ� ɜ� ɦɟɠɚɯ� ɮɨɧɞɭ�� ɎɇȾ 
ɩɨɩɨɜɧɸɽɬɶɫɹ� ɡ� ɞɨɯɨɞɿɜ� ɧɚɮɬɨɝɚɡɨɜɨɝɨ� ɫɟɤɬɨɪɚ� ɡɝɿɞɧɨ� ɡ� ɛɸɞɠɟɬɧɢɦ� ɩɪɚɜɢɥɨɦ� �ɞɨɞɚɬɤɨɜɿ�

 
36 https://www.youtube.com/watch?v=ozFrOTGycPs  
37 ȱɧɬɟɪɜ¶ɸ ɡ�ɚɜɬɨɪɨɦ 
38 https://www.aa.com.tr/en/asia-pacific/around-35-of-russias-accessible-reserves-in-country-
china/2519923?fbclid=IwAR2C4H9w_UPWe7iYU7nlL5zg5_EXlkpZ_M0OyF1OFUsMg6TjIepNt3suN-E  
39 https://www.imf.org/en/News/Articles/2015/09/28/04/53/sopol040711b  
40 https://cyberleninka.ru/article/n/kriterii-optimalnosti-razmerov-i-dinamika-zolotovalyutnyh-rezervov-
rossii#:~:text Ʉɪɢɬɟɪɢɣ���Ɋɟɞɞɢ���ɜɤɥɸɱɚɟɬ��C���ɤɪɨɦɟ���ɨɛɴɟɦɚ�ɫɬɨɥɶɤɨ���ɝɨɫɭɞɚɪɫɬɜɚ��C���ɫɤɨɥɶɤɨ���ɱɚɫɬɧɨɝɨ���ɫɟɤɬɨɪɚ.  
41 https://uifuture.org/publications/sanctions-against-russia-what-can-actually-break-the-putin-regime/  
42 https://meduza.io/cards/evropa-otkazhetsya-ot-90-nefti-kotoruyu-pokupaet-v-rossii-s-rossiyskoy-ekonomikoy-mozhno-poproschatsya  

https://www.youtube.com/watch?v=ozFrOTGycPs
https://www.aa.com.tr/en/asia-pacific/around-35-of-russias-accessible-reserves-in-country-china/2519923?fbclid=IwAR2C4H9w_UPWe7iYU7nlL5zg5_EXlkpZ_M0OyF1OFUsMg6TjIepNt3suN-E
https://www.aa.com.tr/en/asia-pacific/around-35-of-russias-accessible-reserves-in-country-china/2519923?fbclid=IwAR2C4H9w_UPWe7iYU7nlL5zg5_EXlkpZ_M0OyF1OFUsMg6TjIepNt3suN-E
https://www.imf.org/en/News/Articles/2015/09/28/04/53/sopol040711b
https://uifuture.org/publications/sanctions-against-russia-what-can-actually-break-the-putin-regime/
https://meduza.io/cards/evropa-otkazhetsya-ot-90-nefti-kotoruyu-pokupaet-v-rossii-s-rossiyskoy-ekonomikoy-mozhno-poproschatsya
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ɞɨɯɨɞɢ�ɜɿɞ�ɩɿɞɜɢɳɟɧɧɹ�ɰɿɧɢ�ɜɢɳɟ�ɡɚɤɥɚɞɟɧɨɝɨ�ɜ�ɛɸɞɠɟɬɿ�ɩɨɪɨɝɭ��ɬɚ�ɡ�ɞɨɯɨɞɭ�ɜɿɞ�ɭɩɪɚɜɥɿɧɧɹ�
ɤɨɲɬɚɦɢ�Ɏɨɧɞɭ��ɤɭɩɿɜɥɹ�ɛɨɪɝɨɜɢɯ�ɡɨɛɨɜ¶ɹɡɚɧɶ��ɰɿɧɧɢɯ�ɩɚɩɟɪɿɜ��ɚɤɰɿɣ��ɪɨɡɦɿɳɟɧɧɹ�ɤɨɲɬɿɜ�ɧɚ�
ɞɟɩɨɡɢɬɚɯ���ɎɇȾ�ɫɬɚɽ�ɜ ɧɚɝɨɞɿ�ɫɚɦɟ�ɜ ɬɚɤɢɯ�ɤɪɢɬɢɱɧɢɯ�ɫɢɬɭɚɰɿɹɯ��ɹɤ�ɧɢɧɿɲɧɹ�� ɿ�ɛɭɞɟ�ɞɨɜɝɨ�
ɡɞɚɬɟɧ�ɩɿɞɬɪɢɦɭɜɚɬɢ�ɠɢɬɬɽɡɞɚɬɧɿɫɬɶ�ɪɨɫɿɣɫɶɤɨʀ�ɟɤɨɧɨɦɿɤɢ�ɧɚɜɿɬɶ�ɜ ɚɜɚɪɿɣɧɨɦɭ�ɪɟɠɢɦɿ43.  

ɓɨɞɨ� ɫɬɚɧɭ� ɪɨɫɿɣɫɶɤɨɝɨ� ɪɭɛɥɹ�� ɬɨ� ɧɚ� ɧɶɨɝɨ� ɧɟ� ɫɥɿɞ� ɨɪɿɽɧɬɭɜɚɬɢɫɹ� ɹɤ� ɧɚ� ɜɚɥɿɞɧɢɣ�
ɿɧɞɢɤɚɬɨɪ� ɫɬɚɧɭ� ɪɨɫɿɣɫɶɤɨʀ� ɟɤɨɧɨɦɿɤɢ�� Ɂɚɪɚɡ� ɽ� ɬɪɢ� ɨɫɧɨɜɧɿ� ɮɚɤɬɨɪɢ�� ɹɤɿ� ɩɿɞɬɪɢɦɭɸɬɶ�
ɡɦɿɰɧɟɧɧɹ�ɪɭɛɥɹ��ɰɟ�ɩɚɞɿɧɧɹ� ɿɦɩɨɪɬɭ��ɤɨɧɜɟɪɬɚɰɿɹ�ɟɤɫɩɨɪɬɧɨɝɨ�ɜɢɬɨɪɝɭ�ɜ�ɪɭɛɥɿ�ɣ ɜɚɥɸɬɧɢɣ�
ɤɨɧɬɪɨɥɶ� ɐɟɧɬɪɨɛɚɧɤɭ� ɋɬɪɿɦɤɟ� ɜɿɞɧɨɜɥɟɧɧɹ� ɪɭɛɥɹ� ɜɿɞɛɭɥɨɫɹ� ɩɿɫɥɹ� ɲɨɤɨɜɨɝɨ� ɩɚɞɿɧɧɹ� ɧɚ�
ɩɨɱɚɬɤɭ� ɜɿɣɧɢ� ɤɭɪɫ� ɞɨ� ɞɨɥɚɪɚ� ɬɚ� ɽɜɪɨ� ɩɪɨɛɢɜɚɜ� ɿɫɬɨɪɢɱɧɿ� ɩɨɡɧɚɱɤɢ� ���� ɬɚ� ���� ɪɭɛɥɿɜ�
ɜɿɞɩɨɜɿɞɧɨ44�� ȱ� ɜɢɹɜɢɥɨɫɹ� ɩɨɥɿɬɢɱɧɨ� ɜɢɝɿɞɧɨ� Ʉɪɟɦɥɸ�� ɰɟ� ɞɨɛɪɢɣ� ɩɿɚɪ-ɿɧɫɬɪɭɦɟɧɬ�� ɳɨɛ�
ɡɚɹɜɥɹɬɢ�� ɳɨ� ɫɚɧɤɰɿʀ� ɧɟ� ɩɿɞɪɢɜɚɸɬɶ� ɟɤɨɧɨɦɿɤɭ�� Ⱥɥɟ� ɡɚɯɿɞɧɿ� ɚɧɚɥɿɬɢɤɢ� ɧɚɡɢɜɚɸɬɶ� ɤɭɪɫ�
ɲɬɭɱɧɢɦ��ɚ�ɪɭɛɥɶ�² ©ɜɚɥɸɬɨɸ�ɩɨɬɶɨɦɤɿɧɫɶɤɨɝɨ�ɫɟɥɚª��ɨɫɤɿɥɶɤɢ�ɣɨɝɨ�ɧɟɣɦɨɜɿɪɧɟ�ɡɦɿɰɧɟɧɧɹ�
ɧɟɦɚɽ�ɟɤɨɧɨɦɿɱɧɢɯ�ɩɿɞɫɬɚɜ� 

ɓɨɛ� ɡɪɨɡɭɦɿɬɢ� ɤɭɪɫɨɜɢɣ� ɩɚɪɚɞɨɤɫ�� ɩɨɬɪɿɛɧɨ� ɪɨɡɿɛɪɚɬɢɫɹ�� ɿɡ� ɱɢɦ� ɩɨɜ
ɹɡɚɧɟ�ɲɜɢɞɤɟ�
ɡɦɿɰɧɟɧɧɹ� ɪɭɛɥɹ� ɩɿɫɥɹ� ɩɚɧɿɱɧɨʀ� ɞɟɜɚɥɶɜɚɰɿʀ� ɧɚ� ɩɨɱɚɬɤɭ� ɜɿɣɧɢ�� Ʉɨɥɢ� ɞɨɥɚɪ� ɧɚ� ɬɥɿ� ɩɟɪɲɢɯ�
ɭɞɚɪɿɜ� ɫɚɧɤɰɿɣ� ɩɿɲɨɜ� ɡɚ� ���� ɪɭɛɥɿɜ�� ɪɨɫɿɹɧɢ� ɦɚɫɨɜɨ� ɩɨɱɚɥɢ� ɡɚɛɢɪɚɬɢ� ɝɪɨɲɿ� ɡ� ɪɚɯɭɧɤɿɜ� ɭ�
ɛɚɧɤɚɯ��ɜɨɧɢ�ɛɭɤɜɚɥɶɧɨ�©ɩɨɥɸɜɚɥɢª�ɛɚɧɤɨɦɚɬɢ�� ɤɭɞɢ�ɡɚɜɨɡɢɥɢ�ɜɚɥɸɬɭ�� ɿ� ɫɬɨɹɥɢ�ɡɚ�ɧɟɸ�ɜ�
ɞɨɜɝɢɯ�ɱɟɪɝɚɯ��ȼɿɞɬɿɤ�ɤɚɩɿɬɚɥɭ�ɡɚ�ɩɟɪɲɢɣ�ɤɜɚɪɬɚɥ������ɪɨɤɭ�ɞɨɫɹɝ������ɦɿɥɶɹɪɞɚ�ɞɨɥɚɪɿɜ ± 
ɦɚɤɫɢɦɭɦɭ�ɡ������ɪɨɤɭ45. 

ɓɨɛ�ɭɧɢɤɧɭɬɢ�ɜɿɥɶɧɨɝɨ�ɩɚɞɿɧɧɹ�ɜɚɥɸɬɢ�ɱɟɪɟɡ�ɫɚɧɤɰɿʀ��ɭɪɹɞ�ɿ�Ȼɚɧɤ�Ɋɨɫɿʀ�ɡɦɭɲɟɧɿ�ɛɭɥɢ�
ɜɠɢɬɢ�ɠɨɪɫɬɤɢɯ�ɡɚɯɨɞɿɜ�ɜɚɥɸɬɧɨɝɨ�ɤɨɧɬɪɨɥɸ��ɪɨɫɿɹɧɚɦ�ɡɚɛɨɪɨɧɢɥɢ�ɡɧɿɦɚɬɢ�ɩɨɧɚɞ����ɬɢɫɹɱ�
ɞɨɥɚɪɿɜ��ɛɚɧɤɚɦ�² ɩɪɨɞɚɜɚɬɢ�ɝɨɬɿɜɤɨɜɭ�ɜɚɥɸɬɭ��ɚ�ɛɪɨɤɟɪɿɜ�ɡɨɛɨɜ
ɹɡɚɥɢ�ɡɚ�ɤɭɩɿɜɥɸ�ɜɚɥɸɬɢ�
ɧɚ� ɛɿɪɠɿ� ɧɚ� ɤɨɪɢɫɬɶ� ɤɥɿɽɧɬɿɜ� ɫɬɹɝɭɜɚɬɢ� ɡ� ɬɢɯ� ɞɪɚɤɨɧɿɜɫɶɤɭ� ɤɨɦɿɫɿɸ� ɜ ��� ɜɿɞɫɨɬɤɿɜ�� ɉɟɪɟɤɚɡ�
ɜɚɥɸɬɢ�ɧɚ�ɡɚɤɨɪɞɨɧɧɢɣ�ɪɚɯɭɧɨɤ�ɚɛɨ�ɿɧɲɿɣ�ɥɸɞɢɧɿ�ɡɚ�ɤɨɪɞɨɧ�ɞɥɹ�ɪɨɫɿɹɧ ɬɚɤɨɠ�ɨɛɦɟɠɢɥɢ����
ɬɢɫɹɱ�ɞɨɥɚɪɿɜ��ȼɨɞɧɨɱɚɫ�ɐȻ�ɩɿɞɜɢɳɢɜ�ɤɥɸɱɨɜɭ�ɫɬɚɜɤɭ�ɞɨ�ɪɟɤɨɪɞɧɢɯ����46. 

Ɇɿɧɮɿɧ�ɬɚ�ɐȻ�ɡɨɛɨɜ
ɹɡɚɥɢ�ɪɨɫɿɣɫɶɤɢɯ�ɟɤɫɩɨɪɬɟɪɿɜ�ɩɪɨɞɚɜɚɬɢ�����ɜɚɥɸɬɧɨʀ�ɜɢɪɭɱɤɢ�
ɩɪɨɬɹɝɨɦ�ɬɪɶɨɯ�ɞɧɿɜ�ɩɿɫɥɹ�ʀʀ�ɧɚɞɯɨɞɠɟɧɧɹ�ɧɚ�ɪɚɯɭɧɤɢ47��ɋɚɦɟ�ɰɟ�ɫɬɚɥɨ�ɨɫɧɨɜɧɢɦ�ɞɠɟɪɟɥɨɦ�
ɩɿɞɬɪɢɦɤɢ� ɪɭɛɥɹ�� ɩɪɢɩɥɢɜ� ɜɚɥɸɬɧɢɯ� ɧɚɞɯɨɞɠɟɧɶ� ɫɬɜɨɪɢɜ� ɧɚ� ɜɧɭɬɪɿɲɧɶɨɦɭ� ɪɢɧɤɭ� ɜɟɥɢɤɢɣ�
ɨɛɫɹɝ� ɞɨɥɚɪɿɜ� ɿ ɽɜɪɨ�� ɹɤɿ� ɜɚɥɸɬɧɿ� ɨɛɦɟɠɟɧɧɹ� ɛɭɤɜɚɥɶɧɨ� ɡɚɦɤɧɭɥɢ� ɜɫɟɪɟɞɢɧɿ� ɮɿɧɚɧɫɨɜɨʀ�
ɫɢɫɬɟɦɢ� ɤɪɚʀɧɢ�� ȼɥɚɞɚ� ɫɜɨʀɦɢ� ɪɿɲɟɧɧɹɦɢ� ɫɤɨɧɫɬɪɭɸɜɚɥɚ� ɿɞɟɚɥɶɧɿ� ɭɦɨɜɢ� ɞɥɹ� ɡɦɿɰɧɟɧɧɹ�
ɪɭɛɥɹ�� ɧɚɞɥɢɲɨɤ� ɿɧɨɡɟɦɧɨʀ� ɜɚɥɸɬɢ� ɡɚ� ɲɬɭɱɧɨ� ɩɪɢɝɧɿɱɟɧɨɝɨ� ɩɨɩɢɬɭ� ɧɚ� ɧɟʀ�� Ⱦɨ� ɬɨɝɨ� ɠ��
ɩɿɞɜɢɳɟɧɧɹ� ɫɬɚɜɤɢ� ɞɨ� ���� ɡɪɨɛɢɥɨ� ɩɪɢɜɚɛɥɢɜɢɦɢ� ɛɚɧɤɿɜɫɶɤɿ� ɞɟɩɨɡɢɬɢ� ² ɧɚɫɟɥɟɧɧɹ� ɬɚ�
ɛɿɡɧɟɫ�ɫɬɚɥɢ�ɩɨɜɟɪɬɚɬɢ�ɤɨɲɬɢ�ɧɚ�ɤɚɪɛɨɜɚɧɰɟɜɿ�ɪɚɯɭɧɤɢ�ɩɿɫɥɹ�ɩɚɧɿɱɧɨɝɨ�ɜɿɞɬɨɤɭ��ɍ�ɩɪɢɧɰɢɩɿ��
ɨɛɨɪɨɬɢ� ɜɚɥɸɬɢ� ɛɭɥɢ� ɞɨɫɢɬɶ� ɧɢɡɶɤɢɦɢ�� ɜɟɥɢɤɚ� ɤɿɥɶɤɿɫɬɶ� ɭɱɚɫɧɢɤɿɜ� ɪɢɧɤɭ� ɩɿɲɥɚ� ² 
ɧɟɪɟɡɢɞɟɧɬɢ��ɱɚɫɬɢɧɚ�ɧɚɫɟɥɟɧɧɹ��ɤɨɦɩɚɧɿʀ��ɿɦɩɨɪɬɟɪɢ�� 

ɇɚ�ɬɥɿ�ɪɟɡɭɥɶɬɚɬɭ�ɿɧɨɡɟɦɧɢɯ�ɤɨɦɩɚɧɿɣ�ɬɚ�ɡɚɛɨɪɨɧɢ�ɧɚ�ɩɨɫɬɚɱɚɧɧɹ�ɞɨ�Ɋɨɫɿʀ�ɡɚɪɭɛɿɠɧɢɯ�
ɬɟɯɧɨɥɨɝɿɣ��ɨɛɥɚɞɧɚɧɧɹ�ɬɚ�ɤɨɦɩɥɟɤɬɭɸɱɢɯ�ɿɦɩɨɪɬ�ɜɩɚɜ��ɍ�ɛɟɪɟɡɧɿ-ɤɜɿɬɧɿ�ɡ�ȯɋ��Ʉɢɬɚɸ��ɋɒȺ��
əɩɨɧɿʀ� ɬɚ�ɉɿɜɞɟɧɧɨʀ� Ʉɨɪɟʀ� �ɨɫɧɨɜɧɿ� ɬɨɪɝɨɜɿ� ɩɚɪɬɧɟɪɢ�Ɋɨɫɿʀ�� ɿɦɩɨɪɬ� ɭ� ɜɚɪɬɿɫɧɨɦɭ� ɜɢɪɚɠɟɧɧɿ�
ɫɤɨɪɨɬɢɜɫɹ�� ɡɚ� ɨɰɿɧɤɚɦɢ�� ɧɚ 59��� Ɍɨɱɧɢɯ� ɰɢɮɪ� ɧɟɦɚɽ�� ɜɥɚɞɚ� ɡɚɫɟɤɪɟɬɢɥɚ� ɫɬɚɬɢɫɬɢɤɭ�
ɡɨɜɧɿɲɧɶɨʀ�ɬɨɪɝɿɜɥɿ� 

ɍ ɪɟɡɭɥɶɬɚɬɿ�ɩɨɩɢɬ�ɧɚ�ɞɨɥɚɪɢ ɬɚ�ɽɜɪɨ�ɡɧɢɠɭɽɬɶɫɹ�ɱɟɪɟɡ�ɡɚɯɨɞɢ�ɜɚɥɸɬɧɨɝɨ�ɤɨɧɬɪɨɥɸ�
ɬɚ�ɩɪɨɜɚɥɭ�ɜ� ɿɦɩɨɪɬɿ��ɚ�ɩɪɨɩɨɡɢɰɿɹ� ɡɪɨɫɬɚɽ�ɡɚɜɞɹɤɢ�ɨɛɨɜ
ɹɡɤɨɜɨɦɭ�ɩɪɨɞɚɠɭ�ɟɤɫɩɨɪɬɟɪɚɦɢ�
����ɜɢɪɭɱɤɢ�ɬɚ�ɜɢɫɨɤɢɯ�ɰɿɧ�ɧɚ�ɟɧɟɪɝɨɧɨɫɿʀ� 

Ɍɨɛɬɨ� ɡɦɿɰɧɟɧɧɹ� ɪɭɛɥɹ� ² ɧɚɫɥɿɞɨɤ� ɦɚɣɠɟ� ɩɨɜɧɿɫɬɸ� ɡɚɤɪɢɬɨɝɨ� ɜɚɥɸɬɧɨɝɨ� ɪɢɧɤɭ��
ɭɫɩɿɯɿɜ�ɟɤɫɩɨɪɬɭ��ɩɨɩɪɢ�©ɬɨɤɫɢɱɧɿɫɬɶª�ɪɨɫɿɣɫɶɤɨɝɨ�ɧɚɮɬɨɝɚɡɭ��ɬɚ�ɫɩɚɞɭ�ɜ�ɿɦɩɨɪɬɿ��Ⱥɥɟ�ɡɚ ɰɶɨɝɨ 

 
43 http://global-finances.ru/fond-natsionalnogo-blagosostoyaniya-rossii/  
44 https://www.gazeta.ru/business/news/2022/03/09/17400355.shtml  
45 https://www.cbr.ru/statistics/macro_itm/svs/#a_71398  
46 https://www.cbr.ru/press/event/?id=12729  
47 https://www.vedomosti.ru/economics/articles/2022/07/06/930153-eksporteram-vozvraschat-valyutu  

http://global-finances.ru/fond-natsionalnogo-blagosostoyaniya-rossii/
https://www.gazeta.ru/business/news/2022/03/09/17400355.shtml
https://www.cbr.ru/statistics/macro_itm/svs/#a_71398
https://www.cbr.ru/press/event/?id=12729
https://www.vedomosti.ru/economics/articles/2022/07/06/930153-eksporteram-vozvraschat-valyutu
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ɧɢɧɿɲɧɿɣ� ɤɭɪɫ� ɜɿɞɛɢɜɚɽ� ɧɚɞɡɜɢɱɚɣɧɨ� ɧɟɛɟɡɩɟɱɧɟ� ɞɥɹ� ɦɚɣɛɭɬɧɶɨɝɨ� ɟɤɨɧɨɦɿɤɢ� ɡɝɨɪɬɚɧɧɹ�
ɩɨɫɬɚɱɚɧɶ�ɭ�ɤɪɚʀɧɭ�ɬɟɯɧɨɥɨɝɿɣ� 

Ɇɿɰɧɢɣ� ɪɭɛɥɶ� ɫɩɪɚɜɞɿ� ɡɿɝɪɚɜ� ɤɨɪɢɫɧɭ� ɪɨɥɶ�² ɞɨɩɨɦɿɝ� ɫɬɪɢɦɚɬɢ� ɩɪɢɫɤɨɪɟɧɧɹ� ɣ ɬɚɤ�
ɜɢɫɨɤɨʀ� ɿɧɮɥɹɰɿʀ�� ɹɤɚ� ɡɚɝɪɨɠɭɜɚɥɚ� ɡɧɟɰɿɧɢɬɢ� ɞɨɯɨɞɢ� ɪɨɫɿɹɧ�� ɉɿɫɥɹ� ɪɿɡɤɨɝɨ� ɫɬɪɢɛɤɚ� ɰɿɧ� ɭ�
ɛɟɪɟɡɧɿ� ɬɚ� ɤɜɿɬɧɿ� ɡɪɨɫɬɚɧɧɹ� ɤɭɪɫɭ� ɣ ɫɬɢɫɧɟɧɧɹ� ɫɩɨɠɢɜɱɨɝɨ� ɩɨɩɢɬɭ� ɜ ɬɪɚɜɧɿ� ɬɚ� ɱɟɪɜɧɿ�
ɞɨɡɜɨɥɢɥɢ� Ɋɨɫɫɬɚɬɭ� ɡɚɮɿɤɫɭɜɚɬɢ� ɬɢɠɧɟɜɭ� ɞɟɮɥɹɰɿɸ�� ɬɨɛɬɨ� ɡɧɢɠɟɧɧɹ� ɰɿɧ� ɧɚ� ɬɨɜɚɪɢ� ɬɚ�
ɩɨɫɥɭɝɢ� 

Ⱥɥɟ�ɤɨɪɢɫɧɢɣ�ɟɮɟɤɬ�ɜɿɞ�ɡɦɿɰɧɟɧɧɹ�ɪɭɛɥɹ�ɩɪɚɤɬɢɱɧɨ�ɜɢɱɟɪɩɚɧɢɣ��ɤɭɪɫ��ɳɨ�ɩɿɪɧɚɽ�ɞɨ�
��� ɪɭɛɥɿɜ� ɡɚ� ɞɨɥɚɪ�� ɫɬɚɽ� ɧɟɛɟɡɩɟɱɧɢɦ�ɞɥɹ� ɛɸɞɠɟɬɭ��ȿɤɫɩɨɪɬɟɪɢ� ɡɚ ɫɢɥɶɧɨʀ ɧɚɰɿɨɧɚɥɶɧɨʀ�
ɜɚɥɸɬɢ ɨɬɪɢɦɭɸɬɶ� ɦɟɧɲɟ� ɝɪɨɲɟɣ� ɜɿɞ� ɩɪɨɞɚɠɭ� ɜɚɥɸɬɧɨɝɨ� ɜɢɬɨɪɝɭ�� ɚ� ɛɸɞɠɟɬ�
ɧɟɞɨɪɚɯɨɜɭɽɬɶɫɹ� ɧɚɮɬɨɝɚɡɨɜɢɯ� ɞɨɯɨɞɿɜ�� ɡɚɥɟɠɧɿɫɬɶ� ɜɿɞ� ɹɤɢɯ� ɜ� ɭɦɨɜɚɯ� ɫɚɧɤɰɿɣ� ɬɿɥɶɤɢ�
ɡɪɨɫɬɚɽ48. 

ȯ�ɩɪɨɛɥɟɦɚ��ɜ�ɞɨɜɝɨɫɬɪɨɤɨɜɨɦɭ�ɩɥɚɧɿ��ɣ ɞɥɹ�ɪɨɫɿɣɫɶɤɢɯ�ɜɢɪɨɛɧɢɤɿɜ��ɜɢɡɧɚɽ�ɦɿɧɿɫɬɪ�
Ɇɚɤɫɢɦ�Ɋɟɲɟɬɧɢɤɨɜ��ɜɿɬɱɢɡɧɹɧɢɦ�ɤɨɦɩɚɧɿɹɦ�ɡɚ�ɜɿɞɧɨɜɥɟɧɧɹ�ɿɦɩɨɪɬɭ�ɛɭɞɟ�ɜɚɠɤɨ�ɤɨɧɤɭɪɭɜɚɬɢ�
ɡ��ɞɟɲɟɜɲɢɦɢ��ɡɚ�ɪɚɯɭɧɨɤ�ɦɿɰɧɨɝɨ�ɪɭɛɥɹ�ɿɦɩɨɪɬɧɢɦɢ�ɬɨɜɚɪɚɦɢ��ɐɟ�ɨɡɧɚɱɚɽ��ɳɨ�ɩɿɞ�ɡɚɝɪɨɡɨɸ�
ɧɚɞɿʀ�ɧɚ�ɦɚɫɲɬɚɛɧɟ�ɿɦɩɨɪɬɨɡɚɦɿɳɟɧɧɹ�ɟɤɨɧɨɦɿɤɢ49. 

ɇɟɡɜɚɠɚɸɱɢ�ɧɚ�ɰɿ�ɪɢɡɢɤɢ�ɬɚ�ɧɟɩɪɹɦɿ�ɡɛɢɬɤɢ�ɛɸɞɠɟɬɭ��ɡɦɿɰɧɟɧɧɹ�ɪɭɛɥɹ�ɛɭɥɨ�ɫɜɿɞɨɦɢɦ�
ɜɢɛɨɪɨɦ� ɝɨɥɨɜɢ� ɐȻ� ȿɥɶɜɿɪɢ� ɇɚɛɿɭɥɥɿɧɨʀ�� ȱɡ ɩɨɱɚɬɤɭ� ɜɿɣɧɢ� ɜɨɧɚ� ɜɢɪɿɲɭɜɚɥɚ� ɩɪɿɨɪɢɬɟɬɧɟ�
ɡɚɜɞɚɧɧɹ�± ɭɩɨɜɿɥɶɧɟɧɧɹ�ɿɧɮɥɹɰɿʀ��ȼ�ɭɦɨɜɚɯ�ɫɚɧɤɰɿɣ�ɰɟ�ɡɚɜɞɚɧɧɹ�ɡɞɚɽɬɶɫɹ�ɞɭɠɟ�ɫɤɥɚɞɧɢɦ��
ȼɥɚɞɚ� ɩɨɤɢ� ɳɨ� ɲɭɤɚɽ� ɛɚɥɚɧɫ� ɦɿɠ� ɿɧɬɟɪɟɫɚɦɢ� ɝɪɨɦɚɞɹɧ� ɡ� ɨɞɧɨɝɨ� ɛɨɤɭ� ɬɚ� ɟɤɫɩɨɪɬɟɪɿɜ��
ɜɢɪɨɛɧɢɤɿɜ�ɬɚ�ɛɸɞɠɟɬɭ�ɡ�ɿɧɲɨɝɨ� 

ɐȻ�ɫɩɨɱɚɬɤɭ�ɩɿɞɧɹɜ�ɤɥɸɱɨɜɭ�ɫɬɚɜɤɭ�ɧɚ�ɡɚɛɨɪɨɧɧɿ�ɜɢɫɨɬɢ��ɳɨɛ�ɜɩɨɪɚɬɢɫɹ�ɡ�ɩɟɪɲɢɦ�
ɲɨɤɨɦ�ɫɚɧɤɰɿɣ��ɚɥɟ�ɧɚ�ɬɥɿ�ɧɚɞɦɿɪɧɨɝɨ�ɡɦɿɰɧɟɧɧɹ�ɪɭɛɥɹ�ɜɠɟ�ɩɨɜɟɪɧɭɜ�ʀʀ�ɧɚ�ɞɨɜɨɽɧɧɢɣ�ɪɿɜɟɧɶ�
(9,5%)��ɚ�ɡɝɨɞɨɦ�ɿ�ɧɢɠɱɟ�± ɞɨ����ɪɿɱɧɢɯ��ɳɨɛ�ɨɠɢɜɢɬɢ�ɤɪɟɞɢɬɭɜɚɧɧɹ�ɬɚ�ɩɿɞɬɪɢɦɚɬɢ�ɟɤɨɧɨɦɿɤɭ��
ɳɨ�ɩɚɞɚɽ50. 

ɍɪɹɞ� ɿ�ɪɟɝɭɥɹɬɨɪ�ɭ� ɬɨɦɭ�ɠ�ɟɤɫɬɪɟɧɨɦɭ�ɪɟɠɢɦɿ��ɳɨ�ɜɜɨɞɢɥɢ��ɩɨɱɚɥɢ�ɩɨɫɥɚɛɥɸɜɚɬɢ�
ɜɚɥɸɬɧɢɣ� ɤɨɧɬɪɨɥɶ� ɬɚ� ɡɧɿɦɚɬɢ� ɨɛɦɟɠɟɧɧɹ�² ɨɛɨɜ
ɹɡɤɨɜɢɣ ɩɪɨɞɚɠ� ɜɚɥɸɬɧɨʀ� ɜɢɪɭɱɤɢ� ɞɥɹ�
ɟɤɫɩɨɪɬɟɪɿɜ� ɜɡɚɝɚɥɿ� ɫɤɚɫɭɜɚɥɢ51�� ɓɨɩɪɚɜɞɚ�� ɤɨɥɢ� ɦɨɠɭɬɶ� ɛɭɬɢ� ɩɨɜɧɿɫɬɸ� ɡɧɹɬɿ� ɜɫɿ� ɡɚɯɨɞɢ�
ɜɚɥɸɬɧɨɝɨ� ɤɨɧɬɪɨɥɸ�� ɧɟɜɿɞɨɦɨ�� ɨɛɦɟɠɟɧɧɹ�Ɂɚɯɨɞɭ� ɧɚ� ɿɦɩɨɪɬ�Ɋɨɫɿɸ� ɝɨɬɿɜɤɨɜɢɯ� ɞɨɥɚɪɿɜ� ɬɚ�
ɽɜɪɨ�ɡɚɥɢɲɚɽɬɶɫɹ�ɧɟɡɦɿɧɧɢɦ� 

ɇɟɫɥɭɯɧɹɧɢɣ� ɪɭɛɥɶ� ɩɟɪɟɫɬɚɜ� ɪɟɚɝɭɜɚɬɢ� ɧɚ� ɜɚɥɸɬɧɿ� ɩɨɦ
ɹɤɲɟɧɧɹ� ɬɚ� ɩɪɨɞɨɜɠɭɽ�
ɬɪɢɦɚɬɢɫɹ�ɧɚ�ɜɿɞɧɨɫɧɨ�ɜɢɫɨɤɨɦɭ�ɪɿɜɧɿ��Ⱦɨɞɚɬɤɨɜɨ�ɣɨɝɨ�ɡɦɿɰɧɸɸɬɶ�ɦɚɣɛɭɬɧɿ�ɡɚ�ɤɚɥɟɧɞɚɪɟɦ�
ɜɢɩɥɚɬɢ�ɟɤɫɩɨɪɬɟɪɚɦɢ�ɩɨɞɚɬɤɿɜ�ɞɨ�ɛɸɞɠɟɬɭ��ɞɥɹ�ɰɶɨɝɨ�ɜɨɧɢ�ɩɟɪɟɜɨɞɹɬɶ�ɜɚɥɸɬɧɢɣ�ɜɢɬɨɪɝ�ɭ�
ɪɭɛɥɿ���� 

ȯɞɢɧɢɦ� ɞɨɫɬɭɩɧɢɦ� ɿɧɫɬɪɭɦɟɧɬɨɦ� ɩɨɫɥɚɛɥɟɧɧɹ� ɜɚɥɸɬɢ� ɡɚɥɢɲɚɽɬɶɫɹ� ɜɿɞɧɨɜɥɟɧɧɹ�
ɿɦɩɨɪɬɭ��Ⱥɥɟ�ɜ�ɭɦɨɜɚɯ�ɡɚɛɨɪɨɧɢ�ɧɚ�ɜɜɟɡɟɧɧɹ�ɬɟɯɧɨɥɨɝɿɣ�ɿɡ�Ɂɚɯɨɞɭ�ɤɪɚʀɧɿ�ɧɟɨɛɯɿɞɧɨ�ɲɭɤɚɬɢ�
ɧɨɜɢɯ� ɩɨɫɬɚɱɚɥɶɧɢɤɿɜ� ɬɚ� ɩɟɪɟɛɭɞɨɜɭɜɚɬɢ� ɥɨɝɿɫɬɢɱɧɿ� ɥɚɧɰɸɠɤɢ��ɳɨ� ɡ� ɭɪɚɯɭɜɚɧɧɹɦ� ɡɚɝɪɨɡɢ�
ɜɬɨɪɢɧɧɢɯ�ɫɚɧɤɰɿɣ�ɞɥɹ�ɛɭɞɶ-ɹɤɢɯ�ɟɤɨɧɨɦɿɱɧɢɯ�ɩɚɪɬɧɟɪɿɜ�Ɋɨɫɿʀ�ɛɭɞɟ�ɫɤɥɚɞɧɨ�ɣ ɜɢɦɚɝɚɬɢɦɟ�
ɱɚɫɭ� 

ȿɧɟɪɝɟɬɢɤɚ�± ɚɯɿɥɥɟɫɨɜɚ�ɩ¶ɹɬɚ�ɪɟɠɢɦɭ 

ȿɧɟɪɝɟɬɢɤɚ�± ɫɩɪɚɜɠɧɹ�©ɤɨɳɿɽɜɚ�ɝɨɥɤɚª�ɪɨɫɿɣɫɶɤɨɝɨ�ɪɟɠɢɦɭ��Ɂ�ɨɞɧɨɝɨ�ɛɨɤɭ��ɜɨɧɚ�ɽ�
ɨɫɧɨɜɨɸ�ɣɨɝɨ�ɠɢɬɬɽɡɞɚɬɧɨɫɬɿ�� ɚ� ɡ� ɿɧɲɨɝɨ� ± ɣɨɝɨ�ɠ� ɧɚɣɛɿɥɶɲɨɸ� ɫɥɚɛɤɿɫɬɸ� ɬɚ� ɜɪɚɡɥɢɜɿɫɬɸ��

 
48 https://meduza.io/cards/kurs-rublya-kak-v-2015-godu-eto-nadolgo-ili-luchshe-kupit-pobolshe-dollarov-i-evro-poka-ne-pozdno  
49 https://www.interfax-russia.ru/main/reshetnikov-ozhidaet-deflyaciyu-v-rf-po-itogam-iyunya  
50 https://www.rbc.ru/finances/22/07/2022/62da51899a79474adf9d97d4  
51 https://www.cbr.ru/press/event/?id=13976  

https://meduza.io/cards/kurs-rublya-kak-v-2015-godu-eto-nadolgo-ili-luchshe-kupit-pobolshe-dollarov-i-evro-poka-ne-pozdno
https://www.interfax-russia.ru/main/reshetnikov-ozhidaet-deflyaciyu-v-rf-po-itogam-iyunya
https://www.rbc.ru/finances/22/07/2022/62da51899a79474adf9d97d4
https://www.cbr.ru/press/event/?id=13976


 16 
ɉɪɢɛɭɬɤɢ�ɜɿɞ�ɩɪɨɞɚɠɭ�ɧɚɮɬɢ�ɬɚ� ɝɚɡɭ�ɽ�ɧɚɣɜɚɠɥɢɜɿɲɢɦ�ɞɠɟɪɟɥɨɦ�ɛɸɞɠɟɬɧɢɯ�ɧɚɞɯɨɞɠɟɧɶ�
ɞɥɹ�ɪɨɫɿʀ��Ɍɚɤ��ɭ������ɪɨɰɿ�ɧɚ�ɞɨɥɸ�ɟɧɟɪɝɨɧɨɫɿʀɜ�ɩɪɢɩɚɞɚɥɨ�����ɜɫɿɯ�ɧɚɞɯɨɞɠɟɧɶ�ɜɿɞ�ɟɤɫɩɨɪɬɭ�
�������ɦɿɥɶɹɪɞɿɜ�ɞɨɥɚɪɿɜ�52��ɚ�ɭ�ɮɟɞɟɪɚɥɶɧɨɦɭ�ɛɸɞɠɟɬɿ�ɞɨɥɹ�ɧɚɮɬɨɝɚɡɨɜɢɯ�ɞɨɯɨɞɿɜ�ɫɤɥɚɥɚ�
�������ɬɪɢɥɶɣɨɧɿɜ�ɪɭɛɥɿɜ�53��Ɂɚɥɟɠɧɿɫɬɶ�Ɋɨɫɿʀ�ɜɿɞ�ɝɚɡɭ�ɜɞɜɿɱɿ�ɦɟɧɲɚ��ɧɿɠ�ɜɿɞ�ɧɚɮɬɢ��ɩɢɬɨɦɚ�
ɜɚɝɚ� ɟɤɫɩɨɪɬɭ� ɧɚɮɬɢ� ɜ� ɡɚɝɚɥɶɧɨɦɭ� ɨɛɫɹɡɿ� ɟɤɫɩɨɪɬɭ� ����� ɪɨɤɭ� ɜ ɝɪɨɲɨɜɨɦɭ� ɜɢɪɚɠɟɧɧɿ�
ɫɬɚɧɨɜɢɥɚ��������ɩɪɢɪɨɞɧɨɝɨ� ɝɚɡɭ�² 11,3%54��ɋɚɦɟ�ɧɚɮɬɚ�ɬɚ�ɧɚɮɬɨɩɪɨɞɭɤɬɢ�² ɤɥɸɱɨɜɟ�
ɞɠɟɪɟɥɨ�ɟɤɫɩɨɪɬɧɨʀ�ɜɢɪɭɱɤɢ��ɧɚ�ʀɯɧɸ�ɱɚɫɬɤɭ�����-ɝɨ�ɩɪɢɩɚɞɚɥɨ�����ɦɿɥɶɹɪɞɿɜ�ɞɨɥɚɪɿɜ��ɝɚɡɭ�
² ���ɦɿɥɶɹɪɞɢ�ɞɨɥɚɪɿɜ� 

ȼɿɞɩɨɜɿɞɧɨ��ɫɚɧɤɰɿʀ�ɩɪɨɬɢ�ɟɧɟɪɝɟɬɢɱɧɨɝɨ�ɫɟɤɬɨɪɚ�ɛɭɥɨ�ɡɚɩɪɨɜɚɞɠɟɧɨ�ɞɨɜɨɥɿ�ɲɜɢɞɤɨ��
ɋɒȺ�ɨɝɨɥɨɫɢɥɢ�ɩɪɨ�ɩɨɜɧɭ�ɡɚɛɨɪɨɧɭ ɿɦɩɨɪɬɭ ɪɨɫɿɣɫɶɤɨʀ�ɧɚɮɬɢ�� ɝɚɡɭ� ɬɚ�ɜɭɝɿɥɥɹ��ɚ�Ȼɪɢɬɚɧɿɹ�
ɩɨɜɢɧɧɚ�ɜɿɞɦɨɜɢɬɢɫɹ�ɜɿɞ�ɪɨɫɿɣɫɶɤɨʀ�ɧɚɮɬɢ�ɞɨ�ɤɿɧɰɹ�ɪɨɤɭ��Ȼɨɥɸɱɢɦɢ�ɞɥɹ�ɦɨɫɤɜɢ�ɫɬɚɥɢ�ɬɚɤɨɠ�
ɫɚɧɤɰɿʀ� ȯɋ�� ȯɜɪɨɩɚ� ± ɜɟɥɢɱɟɡɧɢɣ� ɪɢɧɨɤ� ɡɛɭɬɭ� ɪɨɫɿɣɫɶɤɨʀ� ɧɚɮɬɢ�� ɦɢɧɭɥɨɝɨ� ɪɨɤɭ� ɧɚ� ɧɟʀ�
ɩɪɢɩɚɞɚɥɨ�����ɜɫɶɨɝɨ�ɟɤɫɩɨɪɬɭ ɤɪɚʀɧɢ��������ɦɿɥɶɣɨɧɚ�ɬɨɧ���ɭ�ɬɨɣ�ɱɚɫ�ɹɤ�ɧɚ�ɄɇɊ�ɬɚɤɢɣ�ɠɟ�
ɩɚɪɚɦɟɬɪ�ɫɬɚɧɨɜɢɜ����ɦɿɥɶɣɨɧ55��ɍ�ɞɨɜɨɽɧɧɨɦɭ�ɫɿɱɧɿ������ɪɨɤɭ�ɦɨɫɤɜɚ�ɳɨɞɧɹ�ɟɤɫɩɨɪɬɭɜɚɥɚ�
ɞɨ� ȯɋ� ɛɿɥɶɲɟ� �� ɦɿɥɶɣɨɧɿɜ� ɛɚɪɟɥɿɜ� ɧɚ� ɞɨɛɭ�� � Ɍɚɤ�� Ȼɪɸɫɫɟɥɶ� ɡɚɛɨɪɨɧɢɜ� ɟɤɫɩɨɪɬ� ɞɟɹɤɢɯ�
ɧɚɮɬɨɩɟɪɟɪɨɛɧɢɯ�ɬɟɯɧɨɥɨɝɿɣ��ɧɚɮɬɨɜɨɝɨ�ɨɛɥɚɞɧɚɧɧɹ��ɚ�ɬɚɤɨɠ�ɧɨɜɿ� ɿɧɜɟɫɬɢɰɿʀ� ɜ ɪɨɫɿɣɫɶɤɢɣ�
ɟɧɟɪɝɟɬɢɱɧɢɣ� ɫɟɤɬɨɪ�� Ɂɪɟɲɬɨɸ�� ɞɿɣɲɥɚ� ɫɩɪɚɜɚ� ɣ ɞɨ� ɡɚɛɨɪɨɧɢ� ɿɦɩɨɪɬɭ� ɜɫɿɯ� ɪɿɡɧɨɜɢɞɿɜ�
ɪɨɫɿɣɫɶɤɨɝɨ�ɜɭɝɿɥɥɹ��ɚ�ɬɚɤɨɠ�ɧɚɮɬɨɜɨɝɨ�ɟɦɛɚɪɝɨ�ɳɨɞɨ�ɫɢɪɨʀ�ɧɚɮɬɢ��ɞɨɫɬɚɜɥɟɧɨʀ�ɦɨɪɫɶɤɢɦ�
ɲɥɹɯɨɦ��ɿ�ɧɚɮɬɨɩɪɨɞɭɤɬɿɜ56. 

ɍ�ɦɟɠɚɯ ɲɨɫɬɨɝɨ�ɩɚɤɟɬɭ�ɫɚɧɤɰɿɣ�ȯɋ�Ȼɪɸɫɫɟɥɶ�ɧɚɪɟɲɬɿ�ɡɚɩɪɨɜɚɞɢɜ�ɧɚɮɬɨɜɟ�ɟɦɛɚɪɝɨ�
ɩɪɨɬɢ�ɪɨɫɿʀ��ɧɚ�ɳɨ�ɪɢɧɨɤ�ɜɿɞɪɟɚɝɭɜɚɜ�ɩɪɨɞɨɜɠɟɧɧɹɦ�ɡɪɨɫɬɚɧɧɹ�ɰɿɧɢ��ɿɡ�ɩɨɱɚɬɤɭ������ɪɨɤɭ�ɰɿɧɢ�
ɣ ɛɟɡ�ɬɨɝɨ�ɩɿɞɧɹɥɢɫɹ�ɧɚ������ɚ�ɡɚ�ɤɿɥɶɤɚ�ɞɧɿɜ�ɞɨ�ɟɦɛɚɪɝɨ�± ɞɨɞɚɥɢ�ɳɟ�ɧɚ����ɭ�ɜɚɪɬɨɫɬɿ� əɤ�
ɜɢɩɥɢɜɚɽ� ɡ� ɨɮɿɰɿɣɧɢɯ� ɩɨɜɿɞɨɦɥɟɧɶ�� ɿɦɩɨɪɬ� ɪɨɫɿɣɫɶɤɨʀ� ɧɚɮɬɢ� ɦɨɪɟɦ� ɞɨ� ɞɟɪɠɚɜ� ȯɋ� ɛɭɞɟ�
ɩɨɜɧɿɫɬɸ�ɡɚɛɨɪɨɧɟɧɢɣ�ɡɚ�ɲɿɫɬɶ�ɦɿɫɹɰɿɜ�ɩɿɫɥɹ�ɫɯɜɚɥɟɧɧɹ�ɟɦɛɚɪɝɨ��ɧɚɮɬɨɩɪɨɞɭɤɬɢ�ɱɟɤɚɽ�ɬɚ�ɠ�
ɞɨɥɹ� ɡɚ� ɜɿɫɿɦ� ɦɿɫɹɰɿɜ�� ȼɨɞɧɨɱɚɫ� ɦɨɪɫɶɤɿ� ɩɟɪɟɜɟɡɟɧɧɹ� ɽ� ɨɫɧɨɜɧɢɦ� ɤɚɧɚɥɨɦ� ɩɨɫɬɚɱɚɧɧɹ� 
ɨɯɨɩɥɸɸɱɢ�����ɪɨɫɿɣɫɶɤɨɝɨ�ɧɚɮɬɨɜɨɝɨ�ɟɤɫɩɨɪɬɭ�ɞɨ�ȯɋ57.  

Ⱦɥɹ� ɞɟɪɠɚɜ-ɱɥɟɧɿɜ�� ɹɤɿ� ɫɢɥɶɧɿɲɟ� ɡɚ� ɿɧɲɢɯ� ɡɚɥɟɠɚɬɶ� ɜɿɞ� ɪɨɫɿɣɫɶɤɨʀ� ɧɚɮɬɢ�� ɛɭɥɨ�
ɡɪɨɛɥɟɧɨ� ɜɢɧɹɬɤɢ�� ɬɚɤ�� ɩɿɜɞɟɧɧɨɸ� ɝɿɥɤɨɸ� ɧɚɮɬɨɩɪɨɜɨɞɭ� ©Ⱦɪɭɠɛɚª� ɩɨɤɢ�ɳɨ� ɩɪɨɞɨɜɠɭɸɬɶ�
ɨɬɪɢɦɭɜɚɬɢ� ɪɨɫɿɣɫɶɤɭ� ɧɚɮɬɭ� ɑɟɯɿɹ�� ɋɥɨɜɚɱɱɢɧɚ� ����� ɧɟɨɛɯɿɞɧɨʀ� ʀɣ� ɧɚɮɬɢ� ɦɢɧɭɥɨɝɨ� ɪɨɤɭ�
ɩɨɫɬɚɱɚɥɚ� ɪɨɫɿɹ�� ɬɚ� ɍɝɨɪɳɢɧɚ� �ɧɚ� ɪɨɫɿɸ� ɩɪɢɩɚɞɚɽ� ���� ɜɫɶɨɝɨ� ɧɚɮɬɨɜɨɝɨ� ɿɦɩɨɪɬɭ��� ȼɿɞ�
ɿɦɩɨɪɬɭɜɚɧɧɹ�ɧɚɮɬɢ�ɱɟɪɟɡ�ɩɿɜɧɿɱɧɭ�ɝɿɥɤɭ�ɧɚɬɨɦɿɫɬɶ�ɦɚɸɬɶ�ɜɿɞɦɨɜɢɬɢɫɹ�ɇɿɦɟɱɱɢɧɚ�ɬɚ�ɉɨɥɶɳɚ��
Ȼɨɥɝɚɪɿɹ�ɨɬɪɢɦɚɥɚ�ɜɿɞɬɟɪɦɿɧɭɜɚɧɧɹ�ɧɚ�ɦɨɪɫɶɤɿ�ɩɨɫɬɚɜɤɢ�ɞɨ�ɤɿɧɰɹ������ɪɨɤɭ��ɬɨɞɿ�ɹɤ�ɞɥɹ�ɬɪɶɨɯ�
ɜɢɳɟɡɝɚɞɚɧɢɯ� ɤɪɚʀɧ� ɞɟɞɥɚɣɧɭ� ɧɟ� ɜɫɬɚɧɨɜɥɟɧɨ�� Ⱦɨ� ɤɿɧɰɹ� ɪɨɤɭ�� ɤɨɥɢ� Ȼɟɪɥɿɧ� ɬɚ� ȼɚɪɲɚɜɚ�
ɩɟɪɟɫɬɚɧɭɬɶ� ɿɦɩɨɪɬɭɜɚɬɢ� ɧɚɮɬɭ�� ɟɦɛɚɪɝɨ� ɩɨɤɪɢɽ� ����ɜɫɶɨɝɨ� ɿɦɩɨɪɬɭ� ɪɨɫɿɣɫɶɤɨʀ� ɧɚɮɬɢ�ɞɨ�
ȯɋ58.  

ɍ������ɪɨɰɿ�ɡɚɥɟɠɧɿɫɬɶ�ɪɨɫɿɣɫɶɤɨɝɨ�ɛɸɞɠɟɬɭ�ɜɿɞ�ɟɤɫɩɨɪɬɭ�ɟɧɟɪɝɨɧɨɫɿʀɜ�ɥɢɲɟ�ɡɪɨɫɥɚ��
ɨɫɤɿɥɶɤɢ� ɧɚɮɬɨɝɚɡɨɜɿ� ɞɨɯɨɞɢ� ɡɛɿɥɶɲɭɸɬɶɫɹ ɡɚ� ɪɚɯɭɧɨɤ� ɜɢɫɨɤɢɯ� ɰɿɧ� ɧɚ� ɧɚɮɬɭ�� ɧɚɜɿɬɶ� ɡ�
ɭɪɚɯɭɜɚɧɧɹɦ�ɬɨɝɨ��ɳɨ�ɪɨɫɿɣɫɶɤɢɣ�ɫɨɪɬ�Urals ɱɟɪɟɡ�ɫɚɧɤɰɿʀ�ɬɨɪɝɭɽɬɶɫɹ�ɡ�ɜɟɥɢɤɢɦɢ�ɞɢɫɤɨɧɬɨɦ��
Ɍɚɤ��ɭ�ɤɜɿɬɧɿ������ɪɨɤɭ�ɧɚɞɯɨɞɠɟɧɧɹ�ɜɿɞ�ɟɤɫɩɨɪɬɭ�ɧɚɮɬɢ�ɬɚ�ɝɚɡɭ�ɞɨɫɹɝɥɢ�����ɬɪɢɥɶɣɨɧɚ�ɪɭɛɥɿɜ�
�ɡɪɨɫɬɚɧɧɹ�ɜɞɜɿɱɿ�ɜ ɪɿɱɧɨɦɭ�ɜɢɪɚɠɟɧɧɿ��ɩɪɨɬɢ�����ɬɪɢɥɶɣɨɧɚ�ɜ�ɛɟɪɟɡɧɿ��ɱɚɫɬɤɚ�ɧɚɮɬɨɝɚɡɨɜɢɯ�
ɞɨɯɨɞɿɜ�ɮɟɞɟɪɚɥɶɧɨɝɨ�ɛɸɞɠɟɬɭ�ɡɪɨɫɥɚ�ɞɨ����59��Ɍɚɤɢɦ�ɱɢɧɨɦ��ɡɚɝɚɥɶɧɟ�ɡɪɨɫɬɚɧɧɹ�ɰɿɧɢ�ɬɚ�
ɡɛɿɥɶɲɟɧɧɹ� ɩɨɩɢɬɭ� ɩɨɤɢ� ɳɨ� ɤɨɦɩɟɧɫɭɽ� ɣ ɧɚɜɿɬɶ� ɩɟɪɟɜɢɳɭɽ� ɨɱɿɤɭɜɚɧɿ� ɞɨɯɨɞɢ� ɪɨɫɿɣɫɶɤɨɝɨ�
ɛɸɞɠɟɬɭ�ɜɿɞ�ɩɪɨɞɚɠɭ�ɟɧɟɪɝɨɧɨɫɿʀɜ��ɋɟɪɟɞɧɹ�ɰɿɧɚ�ɧɚ�ɪɨɫɿɣɫɶɤɭ�ɧɚɮɬɭ�ɡɚ�ɩ
ɹɬɶ�ɦɿɫɹɰɿɜ�����-ɝɨ�

 
52 https://www.cbr.ru/statistics/macro_itm/svs/export_energy/  
53 http://m.minfin.ru/ru/press-center/index.php?id_4=37915-predvaritelnaya_otsenka_ispolneniya_federalnogo_byudzheta_za_yanvar-
aprel_2022_goda&area_id=4&page_id=2207&popup=Y  
54 https://rosstat.gov.ru/storage/mediabank/26_23-02-2022.html  
55 https://meduza.io/cards/evropa-otkazhetsya-ot-90-nefti-kotoruyu-pokupaet-v-rossii-s-rossiyskoy-ekonomikoy-mozhno-poproschatsya  
56 https://ec.europa.eu/info/strategy/priorities-2019-2024/stronger-europe-world/eu-solidarity-ukraine/eu-sanctions-against-russia-following-invasion-
ukraine_uk  
57 https://ec.europa.eu/commission/presscorner/detail/uk/IP_22_2802  
58 https://ec.europa.eu/commission/presscorner/detail/uk/IP_22_2802  
59 http://m.minfin.ru/ru/press-center/index.php?id_4=37915-predvaritelnaya_otsenka_ispolneniya_federalnogo_byudzheta_za_yanvar-
aprel_2022_goda&area_id=4&page_id=2207&popup=Y  

https://www.cbr.ru/statistics/macro_itm/svs/export_energy/
http://m.minfin.ru/ru/press-center/index.php?id_4=37915-predvaritelnaya_otsenka_ispolneniya_federalnogo_byudzheta_za_yanvar-aprel_2022_goda&area_id=4&page_id=2207&popup=Y
http://m.minfin.ru/ru/press-center/index.php?id_4=37915-predvaritelnaya_otsenka_ispolneniya_federalnogo_byudzheta_za_yanvar-aprel_2022_goda&area_id=4&page_id=2207&popup=Y
https://rosstat.gov.ru/storage/mediabank/26_23-02-2022.html
https://meduza.io/cards/evropa-otkazhetsya-ot-90-nefti-kotoruyu-pokupaet-v-rossii-s-rossiyskoy-ekonomikoy-mozhno-poproschatsya
https://ec.europa.eu/info/strategy/priorities-2019-2024/stronger-europe-world/eu-solidarity-ukraine/eu-sanctions-against-russia-following-invasion-ukraine_uk
https://ec.europa.eu/info/strategy/priorities-2019-2024/stronger-europe-world/eu-solidarity-ukraine/eu-sanctions-against-russia-following-invasion-ukraine_uk
https://ec.europa.eu/commission/presscorner/detail/uk/IP_22_2802
https://ec.europa.eu/commission/presscorner/detail/uk/IP_22_2802
http://m.minfin.ru/ru/press-center/index.php?id_4=37915-predvaritelnaya_otsenka_ispolneniya_federalnogo_byudzheta_za_yanvar-aprel_2022_goda&area_id=4&page_id=2207&popup=Y
http://m.minfin.ru/ru/press-center/index.php?id_4=37915-predvaritelnaya_otsenka_ispolneniya_federalnogo_byudzheta_za_yanvar-aprel_2022_goda&area_id=4&page_id=2207&popup=Y
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ɫɤɥɚɥɚ������ɞɨɥɚɪɚ�ɡɚ�ɛɚɪɟɥɶ��ɞɥɹ�ɩɨɪɿɜɧɹɧɧɹ��ɡɚ�ɬɨɣ�ɠɟ�ɩɟɪɿɨɞ�����-ɝɨ�² �����ɞɨɥɚɪɚ���
ȼɨɞɧɨɱɚɫ ɛɸɞɠɟɬ�ɧɚ������ɪɿɤ�ɡɜɟɪɫɬɚɧɢɣ�ɡɚ�ɰɿɧɨɸ������ɞɨɥɚɪɚ�ɡɚ�ɛɚɪɟɥɶ60. 

ɇɚɮɬɨɞɨɛɭɜɧɿ�ɞɟɪɠɚɜɢ�ɜɠɟ�ɧɚɦɚɝɚɸɬɶɫɹ�ɡɛɢɬɢ�ɪɟɤɨɪɞɧɿ�ɰɿɧɢ��ɜɢɞɚɜɲɢ�ɧɚ�ɪɢɧɨɤ� ɿɡ�
ɡɚɩɚɫɿɜ�ɧɚɮɬɢ�ɟɤɜɿɜɚɥɟɧɬ�����ɦɿɥɶɣɨɧɿɜ�ɛɚɪɟɥɿɜ61��ɚ��ɋɒȺ�ɪɨɡɝɥɹɞɚɥɢ�ɩɨɦ¶ɹɤɲɟɧɧɹ�ɫɚɧɤɰɿɣ�
ɳɨɞɨ�ȱɪɚɧɭ�ɬɚ�ȼɟɧɟɫɭɟɥɢ�ɡ�ɬɢɦ��ɚɛɢ�ɩɨɫɬɚɱɚɬɢ�ʀɯɧɸ�ɧɚɮɬɭ�ɧɚ�ɪɢɧɨɤ��ɧɚ�ɞɨɞɚɬɨɤ�ɞɨ�ɡɪɨɫɬɚɧɧɹ�
ɜɢɞɨɛɭɬɤɭ� ɜ ɋɚɭɞɿɜɫɶɤɿɣ� Ⱥɪɚɜɿʀ�� ɩɪɨ� ɹɤɟ� ɞɨɦɨɜɢɜɫɹ� Ⱦɠ��Ȼɚɣɞɟɧ� ɩɿɞ� ɱɚɫ� ɫɜɨɝɨ� ɧɟɞɚɜɧɶɨɝɨ�
ɛɥɢɡɶɤɨɫɯɿɞɧɨɝɨ�ɜɿɡɢɬɭ62. ɉɪɨɬɟ�ɆȼɎ�ɜɠɟ�ɡɚɹɜɢɜ��ɳɨ�ɧɚɮɬɨɜɚ�ɥɢɯɨɦɚɧɤɚ�ɬɪɢɜɚɬɢɦɟ�ɧɟɞɨɜɝɨ��
ɭ������ɪɨɰɿ�ɰɿɧɚ�ɦɚɽ�ɜɩɚɫɬɢ��ɚ�ɜ �����ɩɨɜɟɪɧɭɬɢɫɹ�ɞɨ���-���ɞɨɥɚɪɿɜ�ɡɚ�ɛɚɪɟɥɶ��Ɉɤɪɿɦ�ɬɨɝɨ��ɭ�
�����ɪɨɰɿ�ɦɚɫɲɬɚɛɢ�ɪɨɫɿɣɫɶɤɢɯ�ɜɬɪɚɬ�ɜɿɞ�ɟɦɛɚɪɝɨ�ɡɚɥɟɠɚɬɢɦɭɬɶ�ɜɿɞ�ɬɨɝɨ��ɧɚɫɤɿɥɶɤɢ�ɲɜɢɞɤɨ�
ɤɪɚʀɧɚ ɡɦɨɠɟ�ɩɟɪɟɨɪɿɽɧɬɭɜɚɬɢ�ɟɤɫɩɨɪɬ�ɧɚ�Ʉɢɬɚɣ��ȱɧɞɿɸ�ɬɚ� ɿɧɲɿ�ɚɡɿɚɬɫɶɤɿ�ɤɪɚʀɧɢ��ɧɚɩɪɢɤɥɚɞ��
ɉɚɤɢɫɬɚɧ��Ɇɚɥɚɣɡɿɸ��ȱɧɞɨɧɟɡɿɸ�ɬɚ�ȼ
ɽɬɧɚɦ���Ɂɚɝɪɨɡɨɸ�ɞɥɹ�ɪɨɫɿʀ�ɡɚɥɢɲɚɽɬɶɫɹ�ɣ ɬɟɯɧɨɥɨɝɿɱɧɚ�
ɿɡɨɥɹɰɿɹ��ɦɿɠɧɚɪɨɞɧɿ�ɩɿɞɪɹɞɧɢɤɢ�ɧɟ�ɡɦɨɠɭɬɶ�ɪɟɚɥɿɡɨɜɭɜɚɬɢ�ɜ�ɤɪɚʀɧɿ�ɬɚɤɿ�ɫɤɥɚɞɧɿ�ɩɪɨɟɤɬɢ��ɹɤ�
ɪɨɡɪɨɛɤɚ�ɡɚɩɚɫɿɜ��ɹɤɿ� ɜɚɠɤɨ�ɜɢɞɨɛɭɜɚɬɢ�� Ɂɚ�ɜɿɞɫɭɬɧɨɫɬɿ� ɿɧɜɟɫɬɢɰɿɣ� ɬɚ� ɿɧɨɡɟɦɧɢɯ�ɬɟɯɧɨɥɨɝɿɣ�
ɡɧɢɡɢɬɶɫɹ�ɛɭɪɨɜɚ�ɚɤɬɢɜɧɿɫɬɶ��ɩɚɞɿɧɧɹ�ɜɢɞɨɛɭɬɤɭ�ɞɨ�ɤɿɧɰɹ������ɪɨɤɭ�ɦɨɠɟ�ɫɬɚɧɨɜɢɬɢ����63. 

Ɉɤɪɿɦ� ɬɨɝɨ�� ɧɟɦɨɠɥɢɜɨ� ɩɪɨɫɬɨ� ɩɪɢɤɪɭɬɢɬɢ� ɤɪɚɧ�� ɚ� ɩɨɬɿɦ� ɡɧɨɜɭ� ɡɚɩɭɫɬɢɬɢ� ɣɨɝɨ�� ɭ�
ɜɢɞɨɛɭɬɤɭ�ɧɚɮɬɢ�ɩɪɢ�ɧɟɡɦɿɧɧɢɯ�ɨɛ¶ɽɦɚɯ�ɩɨɫɬɚɽ�ɩɪɨɛɥɟɦɚ�ɡɛɟɪɿɝɚɧɧɹ�ɧɟɪɟɚɥɿɡɨɜɚɧɢɯ�ɡɚɩɚɫɿɜ�
ɡɚ ɡɧɢɠɟɧɧɹ ɩɨɩɢɬɭ�� ɳɨ� ɧɟɦɨɠɥɢɜɨ� ɛɟɡ� ɜɿɞɩɨɜɿɞɧɨʀ� ɿɧɮɪɚɫɬɪɭɤɬɭɪɢ�� əɤ� ɬɿɥɶɤɢ� ɪɨɫɿɣɫɶɤɿ�
ɤɨɦɩɚɧɿʀ� ɩɨɱɧɭɬɶ� ɫɤɨɪɨɱɭɜɚɬɢ� ɜɢɞɨɛɭɬɨɤ� ɱɟɪɟɡ� ɜɬɪɚɬɭ� ɱɚɫɬɢɧɢ� ɪɢɧɤɿɜ�� ɬɨ� ɜɟɥɢɤɚ� ɱɚɫɬɤɚ�
ɞɨɯɨɞɿɜ�ɛɭɞɟ�ɜɬɪɚɱɟɧɚ�ɧɚɞɨɜɝɨ��Ƀɦɨɜɿɪɧɨɸ�ɽ�ɬɚɤɨɠ�ɤɨɧɫɟɪɜɚɰɿɹ�ɱɚɫɬɢɧɢ�ɪɨɞɨɜɢɳ�ɭ�ɡɜ¶ɹɡɤɭ�
ɡɿ ɫɤɨɪɨɱɟɧɧɹɦ�ɩɨɩɢɬɭ�� 

ɋɥɿɞ�ɬɚɤɨɠ�ɜɪɚɯɨɜɭɜɚɬɢ��ɳɨ�Ⱥɡɿɹ�ɥɢɲɟ�ɱɚɫɬɤɨɜɨ�ɜɪɹɬɭɽ�Ɋɨɫɿɸ�ɜɿɞ�ɜɬɪɚɬɢ�ɨɫɧɨɜɧɨɝɨ 
ɪɢɧɤɭ�ɡɛɭɬɭ��Ƚɨɥɨɜɧɢɦɢ�ɚɥɶɬɟɪɧɚɬɢɜɚɦɢ�ɽɜɪɨɩɟɣɫɶɤɨɦɭ�ɩɪɨɫɬɨɪɭ ɽ�ȱɧɞɿɹ�ɬɚ�ɄɇɊ���ɿ�ɪɨɡɜɨɪɨɬ�
ɬɨɪɝɨɜɟɥɶɧɢɯ�ɩɨɬɨɤɿɜ�ɬɭɞɢ�ɜɠɟ�ɜɿɞɛɭɜɚɽɬɶɫɹ��ɞɨ�ȱɧɞɿʀ�ɪɨɫɿɹ�ɩɨɫɬɚɜɢɥɚ������ɦɿɥɶɣɨɧɚ�ɛɚɪɟɥɿɜ�
ɧɚ�ɞɨɛɭ��ɛ�ɞ��ɭ�ɤɜɿɬɧɿ�ɩɨɪɿɜɧɹɧɨ�ɡ������ɦɿɥɶɣɨɧɚ�ɛ�ɞ�ɭ�ɛɟɪɟɡɧɿ�ɬɚ ɩɪɚɤɬɢɱɧɨ�ɧɭɥɟɦ�ɭ�ɥɸɬɨɦɭ��
Ʉɢɬɚɣɫɶɤɿ� ɧɟɡɚɥɟɠɧɿ� ɜɢɪɨɛɧɢɤɢ� ɬɚɤɨɠ� ɡɛɿɥɶɲɭɸɬɶ� ɩɨɤɭɩɤɢ�² ɧɚ� ���� ɭ� ɤɜɿɬɧɿ� ɩɨɪɿɜɧɹɧɨ� ɡ�
ɛɟɪɟɡɧɟɦ64.  

Ⱥɥɟ�ɪɨɫɿɹ��ɡɚ�ɨɰɿɧɤɨɸ�ɚɧɚɥɿɬɢɱɧɨʀ�ɤɨɦɩɚɧɿʀ�5\VWDG�(QHUJ\��ɭ�ɤɪɚɳɨɦɭ�ɜɢɩɚɞɤɭ�ɡɦɨɠɟ�
ɡɧɚɣɬɢ� ɩɨɤɭɩɰɿɜ� ɥɢɲɟ� ɧɚ� �� ɦɿɥɶɣɨɧ� ɛ�ɞ� ² ɰɟ� ɦɟɧɲɟ� ɬɪɟɬɢɧɢ� ɨɛɫɹɝɭ�� ɳɨ� ɜɢɩɚɞɚɽ� ɱɟɪɟɡ�
ɧɚɮɬɨɜɟ�ɟɦɛɚɪɝɨ������ɦɿɥɶɣɨɧɚ�ɛ�ɞ��� ȱɧɞɿɹ�ɣ Ʉɢɬɚɣ�ɜɠɟ�ɦɚɸɬɶ�ɩɨɫɬɚɱɚɥɶɧɢɤɿɜ� ɿɡ�Ȼɥɢɡɶɤɨɝɨ�
ɋɯɨɞɭ��ɞɨɝɨɜɨɪɢ�ɡ�ɹɤɢɦɢ�ɧɟ�ɦɨɠɧɚ�ɪɨɡɿɪɜɚɬɢ��ɦɢɬɬɽɜɨ��ɬɚ�ɣ�ɿɬɢ�ɧɚ�ɰɟɣ�ɤɪɨɤ�ɜ�ɭɦɨɜɚɯ�ɜɢɫɨɤɢɯ�
ɫɚɧɤɰɿɣɧɢɯ� ɪɢɡɢɤɿɜ� ɞɥɹ� ɪɨɫɿʀ� ɚɡɿɚɬɫɶɤɿ� ɝɿɝɚɧɬɢ� ɧɟ� ɧɚɜɚɠɚɬɶɫɹ�� ɩɪɨɝɧɨɡɭɽ� ɤɟɪɿɜɧɢɤ� ɧɶɸ-
ɣɨɪɤɫɶɤɨɝɨ�ɛɸɪɨ�(QHUJ\�,QWHOOLJHQFH�Ⱦɠɨɧ�ɜɚɧ�ɒɚɣɤ65. 

ɇɚɜɿɬɶ�ɹɤɳɨ�ɪɨɫɿʀ�ɜɞɚɫɬɶɫɹ�ɩɟɪɟɨɪɿɽɧɬɭɜɚɬɢ�ɡɧɚɱɧɿ�ɨɛɫɹɝɢ�ɟɤɫɩɨɪɬɭ�ɧɚ�Ⱥɡɿɸ��ɦɿɫɰɟɜɿ�
ɩɨɤɭɩɰɿ� ɜɢɦɚɝɚɬɢɦɭɬɶ ɡɧɚɱɧɿ� ɡɧɢɠɤɢ�� ɤɨɪɢɫɬɭɸɱɢɫɶ� ɛɟɡɜɢɯɿɞɧɢɦ� ɫɬɚɧɨɜɢɳɟɦ� ɟɤɫɩɨɪɬɟɪɚ��
ɇɚɩɪɢɤɥɚɞ��ɿɧɞɿɣɫɶɤɿ�ɩɨɤɭɩɰɿ�ɧɚ�ɩɨɱɚɬɤɭ�ɬɪɚɜɧɹ�ɜɢɦɚɝɚɥɢ�ɰɿɧɢ�ɧɢɠɱɿ�ɡɚ����ɞɨɥɚɪɿɜ��ɦɨɬɢɜɭɸɱɢ�
ɰɟ�ɜɢɬɪɚɬɚɦɢ�ɧɚ�ɥɨɝɿɫɬɢɤɭ�ɬɚ�ɮɿɧɚɧɫɨɜɟ�ɡɚɛɟɡɩɟɱɟɧɧɹ�ɭɝɨɞ��ɚ�ɬɚɤɨɠ�ɫɚɧɤɰɿɣɧɢɦɢ�ɪɢɡɢɤɚɦɢ� 

ɋɬɪɢɦɭɜɚɬɢɦɭɬɶ�ɡɪɨɫɬɚɧɧɹ�ɟɤɫɩɨɪɬɭ�ɜ�ɚɡɿɚɬɫɶɤɨɦɭ�ɧɚɩɪɹɦɤɭ�ɣ�ɦɨɠɥɢɜɿ�ɩɪɨɛɥɟɦɢ�ɡ�
ɬɚɧɤɟɪɧɢɦɢ�ɩɟɪɟɜɟɡɟɧɧɹɦɢ�ɱɟɪɟɡ�ɡɚɛɨɪɨɧɭ�ɫɬɪɚɯɭɜɚɧɧɹ�ɫɭɞɟɧ��ɐɟ�ɜɚɠɥɢɜɢɣ�ɩɭɧɤɬ�ɟɦɛɚɪɝɨ��
ɳɨɛ� ɩɿɞɿɪɜɚɬɢ� ɡɭɫɢɥɥɹ� Ɋɨɫɿʀ� ɳɨɞɨ� ɪɨɡɜɨɪɨɬɭ� ɟɤɫɩɨɪɬɭ� ɞɨ� Ⱥɡɿʀ�� ȯɋ� ɬɚ� ȼɟɥɢɤɚ� Ȼɪɢɬɚɧɿɹ�
ɩɨɝɨɞɢɥɢ� ɡɚɛɨɪɨɧɭ� ɧɚ� ɫɬɪɚɯɭɜɚɧɧɹ� ɬɚɧɤɟɪɿɜ�� ɹɤɿ� ɞɨɫɬɚɜɥɹɸɬɶ� ɪɨɫɿɣɫɶɤɭ� ɧɚɮɬɭ� ɜ� ɛɭɞɶ-ɹɤɭ�
ɬɨɱɤɭ�ɫɜɿɬɭ��Ⱦɥɹ�ɩɟɪɟɜɟɡɟɧɧɹ�ɧɚɮɬɢ�ɦɨɪɟɦ�ɩɨɬɪɿɛɧɨ�ɫɬɪɚɯɨɜɟ�ɩɨɤɪɢɬɬɹ�ɜɬɪɚɬ�ɜɿɞ�ɪɨɡɥɢɜɭ ɣ 
ɧɚɜɿɬɶ�ɫɬɪɚɯɭɜɚɧɧɹ�ɫɚɦɨɝɨ�ɫɭɞɧɚ��Ȼɟɡ�ɰɶɨɝɨ�ɩɟɪɟɜɿɡɧɢɤɢ�ɩɪɨɫɬɨ�ɧɟ�ɪɢɡɢɤɭɜɚɬɢɦɭɬɶ�ɩɪɢɣɦɚɬɢ�
ɪɨɫɿɣɫɶɤɭ�ɧɚɮɬɭ�ɬɚ�ɬɪɚɧɫɩɨɪɬɭɜɚɬɢ ʀʀ�ɞɨ�ɬɪɟɬɿɯ�ɤɪɚʀɧ66. 

 
60 https://meduza.io/cards/evropa-otkazhetsya-ot-90-nefti-kotoruyu-pokupaet-v-rossii-s-rossiyskoy-ekonomikoy-mozhno-poproschatsya  
61 https://bcs-express.ru/novosti-i-analitika/chleny-mea-vypustiat-120-millionov-barrelei-nefti-iz-rezervov  
62http://www.golos.com.ua/article/362324#:~:text Ɂɚ���ɫɥɨɜɚɦɢ���ɩɪɢɧɰɚ��C���ɋɚɭɞɿɜɫɶɤɚ���Ⱥɪɚɜɿɹ�ɧɟ���ɦɚɬɢɦɟ���ɦɨɠɥɢɜɨɫɬɿ���ɡɛɿɥɶɲɭɜ
ɚɬɢ���ɜɢɞɨɛɭɬɨɤª.  
63 https://meduza.io/cards/evropa-otkazhetsya-ot-90-nefti-kotoruyu-pokupaet-v-rossii-s-rossiyskoy-ekonomikoy-mozhno-poproschatsya  
64 https://meduza.io/cards/evropa-otkazhetsya-ot-90-nefti-kotoruyu-pokupaet-v-rossii-s-rossiyskoy-ekonomikoy-mozhno-poproschatsya  
65 https://www.reuters.com/article/us-russia-oil-breakingviews-idDEKBN2NH0YF  
66 https://www.wsj.com/articles/eus-ban-on-russian-oil-adds-stress-to-regions-economies-11653993757  

https://meduza.io/cards/evropa-otkazhetsya-ot-90-nefti-kotoruyu-pokupaet-v-rossii-s-rossiyskoy-ekonomikoy-mozhno-poproschatsya
https://bcs-express.ru/novosti-i-analitika/chleny-mea-vypustiat-120-millionov-barrelei-nefti-iz-rezervov
https://meduza.io/cards/evropa-otkazhetsya-ot-90-nefti-kotoruyu-pokupaet-v-rossii-s-rossiyskoy-ekonomikoy-mozhno-poproschatsya
https://meduza.io/cards/evropa-otkazhetsya-ot-90-nefti-kotoruyu-pokupaet-v-rossii-s-rossiyskoy-ekonomikoy-mozhno-poproschatsya
https://www.reuters.com/article/us-russia-oil-breakingviews-idDEKBN2NH0YF
https://www.wsj.com/articles/eus-ban-on-russian-oil-adds-stress-to-regions-economies-11653993757
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ȼɨɞɧɨɱɚɫ ɫɚɦɟ� ɽɜɪɨɩɟɣɫɶɤɿ� ɤɨɦɩɚɧɿʀ� ɫɬɪɚɯɭɸɬɶ� ɛɿɥɶɲɭ� ɱɚɫɬɢɧɭ� ɬɨɪɝɿɜɥɿ� ɧɚɮɬɨɸ��ɍ�

ɩɟɪɿɨɞ� ɿɡ� ��� ɥɸɬɨɝɨ� ɞɨ ��� ɛɟɪɟɡɧɹ� ɧɚ� ɫɭɞɧɚ��ɳɨ� ɧɚɥɟɠɚɬɶ�ȯɋ��ɋɒȺ� ɬɚ�ȼɟɥɢɤɿɣ�Ȼɪɢɬɚɧɿʀ��
ɩɪɢɩɚɞɚɥɨ�ɩɨɧɚɞ�����ɧɚɮɬɢ��ɜɿɞɜɚɧɬɚɠɟɧɨʀ ɡ�ɪɨɫɿɣɫɶɤɢɯ�ɩɨɪɬɿɜ�ɭ�Ȼɚɥɬɿɣɫɶɤɨɦɭ�ɬɚ�ɑɨɪɧɨɦɭ�
ɦɨɪɹɯ��əɤɳɨ�ɰɿ� ɬɚɧɤɟɪɢ�ɧɟ�ɡɦɨɠɭɬɶ�ɩɟɪɟɜɨɡɢɬɢ�ɪɨɫɿɣɫɶɤɭ�ɧɚɮɬɭ��ɞɨ�ɟɤɫɩɨɪɬɭ�ɞɨɜɟɞɟɬɶɫɹ�
ɡɚɥɭɱɚɬɢ�ɚɡɿɚɬɫɶɤɿ�ɤɨɦɩɚɧɿʀ��ɳɨ�ɫɩɪɢɱɢɧɢɬɶ�ɡɪɨɫɬɚɧɧɹ�ɬɪɚɧɫɩɨɪɬɧɢɯ�ɜɢɬɪɚɬ67. 

ȱɫɧɭɸɬɶ� ɣ ɿɧɮɪɚɫɬɪɭɤɬɭɪɧɿ� ɨɛɦɟɠɟɧɧɹ�� Ƚɨɥɨɜɧɢɣ� ɬɪɭɛɨɩɪɨɜɿɞ� ɭ� Ʉɢɬɚɣ�� ©ɋɯɿɞɧɢɣ�
ɋɢɛɿɪ-Ɍɢɯɢɣ�ɨɤɟɚɧª��ɦɨɠɟ�ɡɛɿɥɶɲɢɬɢ�ɩɪɨɤɚɱɭɜɚɧɧɹ�ɥɢɲɟ�ɧɚ�����ɬɢɫɹɱ�ɛ�ɞ��ɜɨɥɨɞɢɦɢɪ�ɩɭɬɿɧ�
ɜɠɟ� ɞɨɪɭɱɢɜ� ɭɪɹɞɭ� ɪɨɡɲɢɪɢɬɢ� ɿɧɮɪɚɫɬɪɭɤɬɭɪɭ� ɟɤɫɩɨɪɬɭ� ɟɧɟɪɝɨɧɨɫɿʀɜ� ɞɨ� Ⱥɡɿʀ�� ɜɤɥɸɱɚɸɱɢ�
ɛɭɞɿɜɧɢɰɬɜɨ�ɧɨɜɢɯ�ɧɚɮɬɨ- ɬɚ�ɝɚɡɨɩɪɨɜɨɞɿɜ�ɿɡ�ɋɢɛɿɪɭ��ɚ�ɬɚɤɨɠ�ɪɨɡɜɢɬɨɤ�ɉɿɜɧɿɱɧɨɝɨ�ɦɨɪɫɶɤɨɝɨ�
ɲɥɹɯɭ�ɬɚ�ɫɭɞɧɨɩɥɚɜɧɨɝɨ�ɩɪɨɯɨɞɭ�ɜɡɞɨɜɠ�ɚɪɤɬɢɱɧɨɝɨ�ɭɡɛɟɪɟɠɠɹ��Ɉɞɧɚɤ�ɧɚ�ɡɚɜɟɪɲɟɧɧɹ�ɰɢɯ�
ɩɪɨɟɤɬɿɜ�ɩɿɞɭɬɶ�ɪɨɤɢ68. 

Ɂɚ� ɧɟɨɮɿɰɿɣɧɢɦɢ� ɩɿɞɪɚɯɭɧɤɚɦɢ� Bloomderg�� ɪɨɫɿɹ� ɦɨɠɟ� ɜɬɪɚɬɢɬɢ� ɱɟɪɟɡ� ɧɚɮɬɨɜɟ�
ɟɦɛɚɪɝɨ����ɦɿɥɶɹɪɞɢ�ɧɚɮɬɨɜɢɯ�ɞɨɯɨɞɿɜ�ɧɚ�ɪɿɤ�� ɿɡ�ɧɢɯ����ɦɿɥɶɹɪɞɿɜ�² ɜɬɪɚɬɢ�ɜɿɞ�ɩɟɪɟɤɪɢɬɬɹ�
ɟɤɫɩɨɪɬɭ� ɬɪɭɛɨɸ� ɞɨ� ɤɪɚʀɧ� ɉɿɜɧɿɱɧɨʀ� ȯɜɪɨɩɢ�� ��� ɦɿɥɶɹɪɞɿɜ� ² ɜɿɞ� ɡɚɛɨɪɨɧɢ� ɧɚ� ɦɨɪɫɶɤɢɣ�
ɟɤɫɩɨɪɬ�� ɇɚ� ɟɤɫɩɨɪɬɿ� ɞɨ� ɍɝɨɪɳɢɧɢ�� ɑɟɯɿʀ� ɬɚ� ɋɥɨɜɚɱɱɢɧɢ� ɪɨɫɿɹ� ɩɪɨɞɨɜɠɢɬɶ� ɡɚɪɨɛɥɹɬɢ� ��
ɦɿɥɶɹɪɞɿɜ�ɞɨɥɚɪɿɜ�ɧɚ�ɪɿɤ69. 5HXWHUV�ɧɚ�ɨɫɧɨɜɿ�ɞɚɧɢɯ�ɧɨɪɜɟɡɶɤɨʀ�ɚɧɚɥɿɬɢɱɧɨʀ�ɤɨɦɩɚɧɿʀ�5\VWDG�
(QHUJ\� ɩɿɞɪɚɯɭɜɚɜ�� ɳɨ� ɩɪɹɦɿ� ɜɬɪɚɬɢ� Ɋɨɫɿʀ� ɜ� ɞɨɯɨɞɚɯ� ɜɿɞɪɚɡɭ� ɩɿɫɥɹ� ɨɮɿɰɿɣɧɨɝɨ� ɩɪɢɣɧɹɬɬɹ�
ɟɦɛɚɪɝɨ�ɫɬɚɧɨɜɢɬɢɦɭɬɶ�����ɦɿɥɶɹɪɞɚ�ɞɨɥɚɪɿɜ�ɧɚ�ɦɿɫɹɰɶ��ɬɨɛɬɨ������ɦɿɥɶɹɪɞɚ�ɞɨɥɚɪɿɜ�ɧɚ�ɪɿɤ���
ɚ�ɩɿɫɥɹ�ɧɚɛɭɬɬɹ�ɧɢɦ�ɩɨɜɧɨʀ�ɫɢɥɢ�- ����ɦɿɥɶɹɪɞɚ�ɞɨɥɚɪɿɜ�����ɦɿɥɶɹɪɞɢ�ɞɨɥɚɪɿɜ�ɧɚ�ɪɿɤ�70. WSJ 
ɧɚɜɨɞɢɬɶ�ɨɰɿɧɤɭ�ɡɚɫɧɨɜɧɢɤɚ�ɤɨɧɫɚɥɬɢɧɝɨɜɨʀ�ɮɿɪɦɢ�(QHUJ\�$VSHFWV�Ⱥɦɪɿɬɢ�ɋɟɧ��ɩɪɢɛɥɢɡɧɨ�����
ɦɿɥɶɣɨɧɿɜ� ɞɨɥɚɪɿɜ� ɧɟɞɨɨɬɪɢɦɚɧɨɝɨ� ɞɨɯɨɞɭ� ɞɥɹ� Ɋɨɫɿʀ� ɜ� ɞɟɧɶ� ɡɚ� ɩɨɬɨɱɧɢɯ� ɡɧɢɠɟɧɢɯ� ɰɿɧ� ɧɚ�
ɪɨɫɿɣɫɶɤɭ�ɧɚɮɬɭ��ɐɟ�ɩɪɢɛɥɢɡɧɨ���ɦɿɥɶɹɪɞɿɜ�ɞɨɥɚɪɿɜ�ɧɚ�ɦɿɫɹɰɶ��ɚɛɨ����ɦɿɥɶɹɪɞɿɜ�ɞɨɥɚɪɿɜ�ɧɚ�
ɪɿɤ71. 

Ɂɚɩɪɨɜɚɞɠɟɧɟ� ȯɋ� ɟɦɛɚɪɝɨ� ɧɚ� ɩɨɫɬɚɱɚɧɧɹ� ɪɨɫɿɣɫɶɤɨʀ� ɧɚɮɬɢ� ɪɨɛɢɬɶ� ʀʀ� ɳɟ� ɛɿɥɶɲ�
©ɬɨɤɫɢɱɧɨɸª��ɡɜɿɥɶɧɹɽ�ɪɢɧɤɢ�ɞɥɹ�ɧɨɜɢɯ�ɩɨɫɬɚɱɚɥɶɧɢɤɿɜ�ɬɚ�ɩɿɞɪɢɜɚɽ�ɟɤɨɧɨɦɿɱɧɭ�ɫɩɪɨɦɨɠɧɿɫɬɶ�
Ʉɪɟɦɥɹ�ɮɿɧɚɧɫɭɜɚɬɢ�ɜɿɣɧɭ��ɉɪɨɬɟ�ɡɜɿɥɶɧɟɧɧɹ�ɜɿɞ�ɡɚɥɟɠɧɨɫɬɿ�ɜɿɞ�ɪɨɫɿɣɫɶɤɨɝɨ�ɟɤɫɩɨɪɬɭ�ɫɬɚɧɟ�
ɞɨɜɝɢɦ�ɬɚ�ɞɨɪɨɝɢɦ�ɩɪɨɰɟɫɨɦ�ɹɤ�ɞɥɹ�ȯɋ��ɬɚɤ�ɿ�ɞɥɹ�ɜɫɶɨɝɨ�ɫɜɿɬɭ��ɉɟɪɟɯɿɞ�ɧɚ�ɞɨɪɨɠɱɭ�ɧɚɮɬɭ�
%UHQW�ɤɨɲɬɭɜɚɬɢɦɟ�ȯɜɪɨɫɨɸɡɭ�ɳɨɧɚɣɦɟɧɲɟ���ɦɿɥɶɹɪɞɢ�ɞɨɥɚɪɿɜ ɧɚ�ɦɿɫɹɰɶ72. 

Ɉɤɪɟɦɟ� ɣ ɧɚɛɚɝɚɬɨ� ɛɿɥɶɲ� ɫɤɥɚɞɧɟ� ɩɢɬɚɧɧɹ� ± ɪɨɫɿɣɫɶɤɢɣ� ɝɚɡ�� ȯɋ� ɦɚɽ� ɧɚɦɿɪ�
ɫɤɨɪɨɱɭɜɚɬɢ� ɡɚɥɟɠɧɿɫɬɶ� ɿ� ɜɿɞ� ɰɶɨɝɨ� ɪɨɫɿɣɫɶɤɨɝɨ� ɟɧɟɪɝɨɧɨɫɿɹ�� ɚɥɟ� ɧɟ�ɦɨɠɟ� ɜɿɞɦɨɜɢɬɢɫɶ� ɜɿɞ�
ɧɶɨɝɨ�ɬɚɤ�ɫɚɦɨ�ɲɜɢɞɤɨ��ɹɤ�ɜɿɞ�ɧɚɮɬɢ��Ƚɚɡ�ɿɡ�ɪɨɫɿʀ�ɤɪɢɬɢɱɧɨ�ɜɚɠɥɢɜɢɣ�ɞɥɹ�ɪɟɝɿɨɧɭ�������ɪɨɤɭ�
ɤɪɚʀɧɢ�ȯɋ�ɡɚɤɭɩɢɥɢ�ɣɨɝɨ�ɨɛɫɹɝɨɦ�����ɦɿɥɶɹɪɞɿɜ�ɤɭɛɨɦɟɬɪɿɜ�² ɰɟ�����ɽɜɪɨɩɟɣɫɶɤɨɝɨ�ɝɚɡɨɜɨɝɨ�
ɿɦɩɨɪɬɭ� ɬɚ� ɛɥɢɡɶɤɨ� ���� ɝɚɡɨɜɨɝɨ� ɫɩɨɠɢɜɚɧɧɹ�� Ɉɞɧɚɤ ɟɤɫɩɟɪɬɢ�ɆȿȺ� ɜɠɟ� ɪɨɡɪɨɛɢɥɢ� ɩɥɚɧ�
ɫɤɨɪɨɱɟɧɧɹ�ɩɨɫɬɚɱɚɧɶ�ɭɬɪɢɱɿ�² ɞɨ ���ɦɿɥɶɹɪɞɿɜ�ɤɭɛɨɦɟɬɪɿɜ�ɧɚ�ɪɿɤ ɭ�ɬɚɤɢɣ ɫɩɨɫɿɛ� 

� ɧɟ�ɭɤɥɚɞɚɬɢ�ɧɨɜɿ�ɤɨɧɬɪɚɤɬɢ�ɡ�©Ƚɚɡɩɪɨɦɨɦª� 
� ɡɚɦɿɧɢɬɢ�ɪɨɫɿɣɫɶɤɢɣ�ɝɚɡ�ɩɨɫɬɚɜɤɚɦɢ�ɁɉȽ�ɡɿ�ɋɒȺ�ɬɚ�ɬɪɭɛɨɩɪɨɜɨɞɚɦɢ�ɡ�ɇɨɪɜɟɝɿʀ�ɬɚ�

Ⱥɡɟɪɛɚɣɞɠɚɧɭ� 
� ɩɟɪɟɨɪɿɽɧɬɭɜɚɬɢɫɹ�ɧɚ�ɚɬɨɦɧɭ�ɟɧɟɪɝɟɬɢɤɭ� 
� ɡɧɢɠɭɜɚɬɢ�ɬɟɦɩɟɪɚɬɭɪɭ�ɨɛɿɝɪɿɜɭ�ɛɭɞɿɜɟɥɶ�ɭ�ȯɋ�ɧɚ�ɞɟɤɿɥɶɤɚ�ɝɪɚɞɭɫɿɜ� 
� ɡɚɪɟɡɟɪɜɭɜɚɬɢ�����ɦɿɥɶɹɪɞɿɜ ɽɜɪɨ�ɞɥɹ�ɩɿɞɬɪɢɦɤɢ�ɧɚɣɛɿɥɶɲ�ɭɪɚɡɥɢɜɢɯ�ɫɩɨɠɢɜɚɱɿɜ�

ɡɚ�ɭɦɨɜ�ɡɪɨɫɬɚɧɧɹ�ɰɿɧ�ɧɚ�ɟɥɟɤɬɪɢɤɭ73. 

ɉɪɨɬɟ�ɰɹ�ɞɨɪɨɠɧɹ�ɤɚɪɬɚ�ɚɠɧɿɹɤ�ɧɟ�ɩɨɥɟɝɲɭɽ�ɝɨɫɬɪɨɬɭ�ɩɪɨɛɥɟɦɢ���ɋɥɿɞ�ɜɢɡɧɚɬɢ�ɬɟ��ɳɨ�
Ȼɪɸɫɫɟɥɶ� ɡɚɬɹɝɧɭɜ� ɡɿ� ɡɧɢɠɟɧɧɹɦ� ɡɚɥɟɠɧɨɫɬɿ� ɜɿɞ� ©Ƚɚɡɩɪɨɦɭª� ɣ ɞɢɜɟɪɫɢɮɿɤɚɰɿɽɸ� ɞɠɟɪɟɥ�
ɩɨɫɬɚɱɚɧɧɹ��ɹɤɿ�ɛɭɥɢ�ɡɚɩɥɚɧɨɜɚɧɿ�ɞɚɜɧɨ��Ɍɟɩɟɪ�ɛɚɝɚɬɨ�ɡɚɥɟɠɚɬɢɦɟ�ɜɿɞ�ɦɨɠɥɢɜɨɫɬɿ�ɡɧɚɣɬɢ�ɧɚ�
ɫɜɿɬɨɜɨɦɭ�ɪɢɧɤɭ�ɞɨɞɚɬɤɨɜɿ�ɨɛɫɹɝɢ�ɡɪɿɞɠɟɧɨɝɨ�ɝɚɡɭ��Ⱥɥɟ�ɩɨɤɢ�ɳɨ�ɧɚ�ɰɶɨɦɭ�ɪɢɧɤɭ�ɞɟɮɿɰɢɬ��ɚ�

 
67 https://cepr.org/sites/default/files/policy_insights/PolicyInsight116.pdf  
68 https://meduza.io/cards/evropa-otkazhetsya-ot-90-nefti-kotoruyu-pokupaet-v-rossii-s-rossiyskoy-ekonomikoy-mozhno-poproschatsya  
69 https://www.bloomberg.com/news/articles/2022-05-30/ue-busca-quebrar-impasse-sobre-proibi-o-do-petr-leo-russo?sref=cus85deZ  
70 https://www.reuters.com/breakingviews/oil-embargo-will-hurt-putin-more-than-eu-2022-05-31/  
71 https://www.wsj.com/articles/eus-ban-on-russian-oil-adds-stress-to-regions-economies-11653993757  
72 https://www.reuters.com/breakingviews/oil-embargo-will-hurt-putin-more-than-eu-2022-05-31/  
73 https://www.iea.org/reports/a-10-point-plan-to-reduce-the-european-unions-reliance-on-russian-natural-gas  

https://cepr.org/sites/default/files/policy_insights/PolicyInsight116.pdf
https://meduza.io/cards/evropa-otkazhetsya-ot-90-nefti-kotoruyu-pokupaet-v-rossii-s-rossiyskoy-ekonomikoy-mozhno-poproschatsya
https://www.bloomberg.com/news/articles/2022-05-30/ue-busca-quebrar-impasse-sobre-proibi-o-do-petr-leo-russo?sref=cus85deZ
https://www.reuters.com/breakingviews/oil-embargo-will-hurt-putin-more-than-eu-2022-05-31/
https://www.wsj.com/articles/eus-ban-on-russian-oil-adds-stress-to-regions-economies-11653993757
https://www.reuters.com/breakingviews/oil-embargo-will-hurt-putin-more-than-eu-2022-05-31/
https://www.iea.org/reports/a-10-point-plan-to-reduce-the-european-unions-reliance-on-russian-natural-gas
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ɡɚɜɨɞɢ� ɁɉȽ� ɮɭɧɤɰɿɨɧɭɸɬɶ� ɭ� ɪɟɠɢɦɿ� ɩɨɜɧɨɝɨ� ɡɚɜɚɧɬɚɠɟɧɧɹ�� Ƚɨɥɨɜɧɚ� ɚɥɶɬɟɪɧɚɬɢɜɚ�
ɪɨɫɿɣɫɶɤɨɦɭ�ɝɚɡɭ�² ɿɦɩɨɪɬ�ɡɪɿɞɠɟɧɨɝɨ�ɝɚɡɭ�ɡɿ�ɋɒȺ�ɬɚ�Ʉɚɬɚɪɭ��ɚɥɟ�ɞɥɹ�ɰɶɨɝɨ�ɩɨɬɭɠɧɨɫɬɿ�ɁɉȽ��
ɨɪɿɽɧɬɨɜɚɧɿ�ɧɚ�ɽɜɪɨɩɟɣɫɶɤɢɣ�ɪɢɧɨɤ��ɦɚɸɬɶ�ɛɭɬɢ�ɪɨɡɲɢɪɟɧɿ��ɇɚ�ɰɟ�ɦɨɠɟ�ɡɧɚɞɨɛɢɬɢɫɹ�ɩ
ɹɬɶ-
ɫɿɦ�ɪɨɤɿɜ��ɯɨɱɚ�ɜɠɟ�ɩɨɦɿɬɧɚ�ɩɨɡɢɬɢɜɧɚ�ɞɢɧɚɦɿɤɚ�± ɬɚɤ��ɫɬɚɧɨɦ�ɧɚ���ɥɢɩɧɹ������ɪɨɤɭ�ɜɩɟɪɲɟ�ɜ�
ɿɫɬɨɪɿʀ�ȯɜɪɨɩɚ�ɩɪɢɞɛɚɥɚ�ɛɿɥɶɲɟ�ɡɪɿɞɠɟɧɨɝɨ�ɝɚɡɭ�ɭ�ɋɒȺ��ɧɿɠ�ɬɪɭɛɨɩɪɨɜɿɞɧɨɝɨ�ɡ�Ɋɨɫɿʀ74. 

ɍ�ɛɭɞɶ-ɹɤɨɦɭ�ɪɚɡɿ�ɩɨɲɭɤ�ɡɚɦɿɧɢ�ɪɨɫɿɣɫɶɤɨɝɨ�ɝɚɡɭ�ɨɡɧɚɱɚɬɢɦɟ�ɡɛɟɪɟɠɟɧɧɹ�ɜɢɫɨɤɢɯ�ɰɿɧ�
ɧɚ� ɝɚɡ�ɣ�ɨɞɧɭ� ɡ�ɧɚɣɫɤɥɚɞɧɿɲɢɯ�ɡɢɦ�ɭ�ɽɜɪɨɩɟɣɫɶɤɿɣ� ɿɫɬɨɪɿʀ��ɇɚɩɪɢɤɥɚɞ��ɛɥɢɡɶɤɨ�ɩɨɥɨɜɢɧɢ�ɡ�
����� ɦɿɥɶɣɨɧɿɜ� ɞɨɦɨɝɨɫɩɨɞɚɪɫɬɜ� ɇɿɦɟɱɱɢɧɢ� ɜɢɤɨɪɢɫɬɨɜɭɸɬɶ� ɝɚɡ� ɞɥɹ� ɨɩɚɥɟɧɧɹ�� ɇɿɦɟɰɶɤɚ�
ɫɿɦ
ɹ��ɹɤɚ�ɭɤɥɚɥɚ�ɤɨɧɬɪɚɤɬ�ɿɡ�ɝɚɡɨɜɨɸ�ɤɨɦɩɚɧɿɽɸ�ɜ ɛɟɪɟɡɧɿ������ɪɨɤɭ��ɩɨɜɢɧɧɚ�ɛɭɞɟ�ɩɪɨɬɹɝɨɦ�
ɪɨɤɭ�ɩɥɚɬɢɬɢ�ɜ�ɫɟɪɟɞɧɶɨɦɭ�ɧɚ�����ɛɿɥɶɲɟ��ɧɿɠ�ɬɚ��ɳɨ�ɭɤɥɚɥɚ�ɬɚɤɢɣ�ɤɨɧɬɪɚɤɬ�ɭ�ɝɪɭɞɧɿ�����-
ɝɨ75. 

Ⱥ�ɭ�ȼɟɥɢɤɿɣ�Ȼɪɢɬɚɧɿʀ�ɜ�ɧɚɫɬɭɩɧɿ����ɦɿɫɹɰɿɜ�ɪɚɯɭɧɨɤ�ɫɟɪɟɞɧɶɨɝɨ�ɞɨɦɨɝɨɫɩɨɞɚɪɫɬɜɚ�ɡɚ�
ɜɫɟ��ɳɨ�ɩɨɜ
ɹɡɚɧɨ�ɡ�ɟɧɟɪɝɨɪɟɫɭɪɫɚɦɢ� �ɨɩɚɥɟɧɧɹ�� ɝɚɪɹɱɚ�ɜɨɞɚ��ɟɥɟɤɬɪɢɤɚ��� ɡɪɨɫɬɟ�ɧɚ 1100 
ɮɭɧɬɿɜ��Ɂɚɝɚɥɶɧɿ�ɜɢɬɪɚɬɢ�ɡ�ɭɪɚɯɭɜɚɧɧɹɦ�ɩɪɨɞɭɤɬɿɜ��ɳɨ�ɩɨɞɨɪɨɠɱɚɥɢ�ɱɟɪɟɡ�ɿɧɮɥɹɰɿɸ��² ɧɚ�
�����ɮɭɧɬɿɜ��ȱɡ ɩɿɞɜɢɳɟɧɧɹɦ���ɤɜɿɬɧɹ�ɫɬɚɧɞɚɪɬɧɢɯ�ɬɚɪɢɮɿɜ�ɧɚ�ɝɚɡ��������ɬɚ�ɟɥɟɤɬɪɢɤɭ��������
ɭ�ɫɬɚɧɿ�©ɟɧɟɪɝɟɬɢɱɧɨʀ�ɛɿɞɧɨɫɬɿª�ɜɢɹɜɥɹɬɶɫɹ�ɩ
ɹɬɶ�ɦɿɥɶɣɨɧɿɜ�ɞɨɦɨɝɨɫɩɨɞɚɪɫɬɜ�ɤɪɚʀɧɢ76. 

əɤɳɨ� ɠ� ȯɜɪɨɩɚ� ɤɨɥɢɫɶ� ɿ� ɡɜɚɠɢɬɶɫɹ� ɜɿɞɦɨɜɢɬɢɫɹ� ɜɿɞ� ɪɨɫɿɣɫɶɤɨɝɨ� ɝɚɡɭ�� ɬɨ�
ɩɟɪɟɨɪɿɽɧɬɭɜɚɬɢ� ɰɟɣ� ɩɪɨɞɭɤɬ� ɧɚ� ɿɧɲɿ� ɪɢɧɤɢ� ɬɚɤɨɠ� ɛɭɞɟ� ɧɚɞɡɜɢɱɚɣɧɨ� ɫɤɥɚɞɧɨ�� ɉɪɨɽɤɬɧɿ�
ɩɨɬɭɠɧɨɫɬɿ��ɹɤɿ�ɛ�ɞɨɡɜɨɥɢɥɢ�ɩɟɪɟɤɢɧɭɬɢ�ɝɚɡ�ɭ�Ʉɢɬɚɣ��ɨɰɿɧɸɸɬɶɫɹ�ɜ����ɦɥɪɞ�ɤɭɛ��ɦ��ɩɪɢ�ɬɨɦɭ��
ɳɨ�ɜ�ɤɪɚʀɧɢ�ȯɜɪɨɩɢ�ɩɨɫɬɚɜɥɹɽɬɶɫɹ�ɛɥɢɡɶɤɨ����-����ɦɥɪɞ�ɤɭɛ��ɦ��Ȼɭɞɿɜɧɢɰɬɜɨ�ɿɧɮɪɚɫɬɪɭɤɬɭɪɢ�
ɞɥɹ�ɩɨɫɬɚɜɨɤ�ɁɉȽ�ɡɚɣɦɟ�ɩɟɜɧɢɣ�ɱɚɫ���-��ɪɨɤɢ�77. 

ɉɨɜɟɪɬɚɸɱɢɫɶ�ɞɨ�ɧɚɮɬɨɫɟɪɜɿɫɭ��ɫɥɿɞ�ɧɚɝɨɥɨɫɢɬɢ��ɳɨ�ɪɨɫɿɣɫɶɤɿ�ɧɚɮɬɨɝɚɡɨɜɿ�ɤɨɦɩɚɧɿʀ�
ɩɪɚɤɬɢɱɧɨ�ɩɨɜɧɿɫɬɸ�ɡɚɥɟɠɚɬɶ�ɜɿɞ�ɿɦɩɨɪɬɧɢɯ�ɬɟɯɧɨɥɨɝɿɣ�ɬɚ�ɨɛɥɚɞɚɧɧɹ��ɨɫɨɛɥɢɜɨ�ɞɟ�ɦɨɜɚ�ɣɞɟ�
ɩɪɨ� ɫɤɥɚɞɧɿ� ɪɨɞɨɜɢɳɚ�� Ʌɿɞɟɪɫɬɜɨ� ɧɚ� ɪɢɧɤɭ� ɭɬɪɢɦɭɽ� ©ɜɟɥɢɤɚ� ɧɚɮɬɨɫɟɪɜɿɫɧɚ� ɱɟɬɜɿɪɤɚª� - 
+DOOLEXUWRQ��6FKOXPEHUJHU��%DNHU�+XJKHV�ɬɚ�:HDWKHUIRUG� ,QWHUQDWLRQDO��ɹɤɿ�ɜɠɟ�ɨɝɨɥɨɫɢɥɢ�ɩɪɨ�
ɩɪɢɩɢɧɟɧɧɹ�ɿɧɜɟɫɬɢɰɿɣ�ɿ ɜɫɬɚɧɨɜɥɟɧɧɹ�ɧɨɜɢɯ�ɬɟɯɧɨɥɨɝɿɣ�ɭ�ɪɮ��ɑɚɫɬɤɚ�ɿɧɨɡɟɦɧɨɝɨ�ɨɛɥɚɞɧɚɧɧɹ�
ɩɪɢ�ɝɨɪɢɡɨɧɬɚɥɶɧɨɦɭ�ɛɭɪɿɧɧɿ��ɝɿɞɪɨɪɨɡɪɢɜɿ�ɩɥɚɫɬɿɜ�ɫɤɥɚɞɚɽ�ɛɿɥɶɲɟ������Ƚɚɡɨɪɨɡɪɿɞɠɭɜɚɥɶɧɿ�
ɡɚɜɨɞɢ� ©ɇɨɜɚɬɟɤɚª� ɬɚɤɨɠ� ɡɚɥɟɠɚɬɶ� ɜɿɞ� ɿɧɨɡɟɦɧɢɯ� ɬɟɯɧɨɥɨɝɿɣ�� ȼɨɞɧɨɱɚɫ ȯɋ� ɩɪɚɤɬɢɱɧɨ�
ɩɨɜɧɿɫɬɸ� ɡɚɛɨɪɨɧɢɜ� ɩɨɫɬɚɱɚɧɧɹ� ɬɨɜɚɪɿɜ� ɬɚ� ɩɨɫɥɭɝ�� ɚ� ɬɚɤɨɠ� ɿɧɜɟɫɬɢɰɿʀ� ɞɥɹ� ɟɧɟɪɝɟɬɢɱɧɨɝɨ�
ɫɟɤɬɨɪɚ��ɯɨɱɚ�ɣ�ɡ�ɜɢɧɹɬɤɚɦɢ��ɩɪɨ�ɹɤɿ�ɬɪɟɛɚ�ɩɨɜɿɞɨɦɥɹɬɢ�ȯɜɪɨɤɨɦɿɫɿɸ�ɬɚ�ɪɟɲɬɭ�ɞɟɪɠɚɜ�ȯɋ�ɿ�
ɥɢɲɟ�ɡɚ ɤɪɢɬɢɱɧɨɫɬɿ�ɞɥɹ�ɟɧɟɪɝɟɬɢɱɧɨʀ�ɛɟɡɩɟɤɢ�ɫɨɸɡɭ78.  

ɇɨɜɿ�ɫɚɧɤɰɿʀ��ɛɭɬɢ�ɱɢ�ɧɟ�ɛɭɬɢ" 

ɉɨɩɪɢ� ɜɟɫɶ� ɫɤɟɩɬɢɰɢɡɦ� ɬɚ� ɡɚɹɜɢ� ɩɪɨ� ɬɟ�� ɳɨ� ɫɚɧɤɰɿʀ� ɧɟ� ɩɪɚɰɸɸɬɶ� ɚɛɨ� ɽ� ɛɿɥɶɲ�
ɲɤɿɞɥɢɜɢɦ� ɞɥɹ� ɚɜɬɨɪɿɜ�� ɚɧɿɠ� ɞɥɹ� ɪɨɫɿʀ�� ɭɤɪɚʀɧɫɶɤɿɣ� ɞɢɩɥɨɦɚɬɿʀ� ɽ� ɫɟɧɫ� ɧɚɩɨɥɹɝɚɬɢ� ɧɚ�
ɡɚɩɪɨɜɚɞɠɟɧɧɿ�ɩɨɞɚɥɶɲɢɯ�ɨɛɦɟɠɟɧɶ��Ɉɞɧɚɤ ɧɟ�ɦɨɠɧɚ�ɧɟ�ɫɤɚɡɚɬɢ�ɩɪɨ�ɰɿɥɭ�ɧɢɡɤɭ�ɭɫɤɥɚɞɟɧɶ��
ɡ�ɹɤɢɦɢ�ɦɿɠɧɚɪɨɞɧɚ�ɫɩɿɥɶɧɨɬɚ�ɫɬɢɤɚɽɬɶɫɹ�ɧɚ�ɰɶɨɦɭ ɟɬɚɩɿ�� 

ɉɨ-ɩɟɪɲɟ�� ɪɨɫɿɹ� ɡɚɫɟɤɪɟɬɢɥɚ� ɞɚɧɿ� ɩɪɨ� ɜɢɞɨɛɭɬɨɤ� ɬɚ� � ɟɤɫɩɨɪɬ� ɧɚɮɬɢ�� ɚ� ɬɚɤɨɠ�
ɨɛɦɟɠɢɥɚ� ɜɿɞɨɦɨɫɬɿ� ɩɪɨ� ɿɧɮɥɹɰɿɸ��ȼȼɉ� ɬɚ� ɿɧɲɿ� ɟɤɨɧɨɦɿɱɧɿ� ɩɨɤɚɡɧɢɤɢ�� ɡɨɤɪɟɦɚ� ɩɥɚɬɟɠɿ� ɡɚ�
ɡɨɜɧɿɲɧɿɦ� ɛɨɪɝɨɦ�� ɇɚɪɚɡɿ� ɛɟɡ� ɰɢɯ� ɞɚɧɢɯ� ɫɤɥɚɞɧɨ� ɤɨɪɟɤɬɧɨ� ɨɰɿɧɢɬɢ� ɬɚ� ɫɩɪɨɝɧɨɡɭɜɚɬɢ�
ɨɱɿɤɭɜɚɧɢɣ� ɚɛɨ� ɧɚɹɜɧɢɣ� ɟɮɟɤɬ� ɫɚɧɤɰɿɣ�� ɨɛɪɚɬɢ� ɧɚɣɛɿɥɶɲ� ɱɭɬɥɢɜɿ� ɞɥɹ� ɚɝɪɟɫɨɪɚ� ɝɚɥɭɡɿ� ɬɚ�
ɜɞɚɪɢɬɢ�ɧɚɣɛɨɥɸɱɿɲɟ79.  

 
74 https://ukrainian.voanews.com/a/gas-evropa-zi-ssha-ta-rosiji-/6641418.html  
75 https://www.reuters.com/business/energy/german-gas-power-prices-households-new-highs-2022-03-16/  
76 https://www.bloomberg.com/news/articles/2022-04-01/how-much-will-gas-and-electricity-bills-go-up-as-energy-price-cap-rises-in-u-k  
77 https://meduza.io/cards/nedruzhestvennye-strany-to-est-pochti-vsyu-evropu-zastavlyayut-platit-za-rossiyskiy-gaz-po-osoboy-sheme-ona-pomozhet-
ekonomike-rf-i-ukrepit-rubl  
78 https://uifuture.org/publications/sanctions-against-russia-what-can-actually-break-the-putin-regime/  
79 https://antikor.com.ua/articles/557307-rosija_povertajetjsja_nazad_u_rozvitku_shcho_prihovuje_kremlj_pro_situatsiju_v_ekonomitsi  

https://ukrainian.voanews.com/a/gas-evropa-zi-ssha-ta-rosiji-/6641418.html
https://www.reuters.com/business/energy/german-gas-power-prices-households-new-highs-2022-03-16/
https://www.bloomberg.com/news/articles/2022-04-01/how-much-will-gas-and-electricity-bills-go-up-as-energy-price-cap-rises-in-u-k
https://meduza.io/cards/nedruzhestvennye-strany-to-est-pochti-vsyu-evropu-zastavlyayut-platit-za-rossiyskiy-gaz-po-osoboy-sheme-ona-pomozhet-ekonomike-rf-i-ukrepit-rubl
https://meduza.io/cards/nedruzhestvennye-strany-to-est-pochti-vsyu-evropu-zastavlyayut-platit-za-rossiyskiy-gaz-po-osoboy-sheme-ona-pomozhet-ekonomike-rf-i-ukrepit-rubl
https://uifuture.org/publications/sanctions-against-russia-what-can-actually-break-the-putin-regime/
https://antikor.com.ua/articles/557307-rosija_povertajetjsja_nazad_u_rozvitku_shcho_prihovuje_kremlj_pro_situatsiju_v_ekonomitsi
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ɉɨ-ɞɪɭɝɟ��ɜɠɟ�ɡɚɩɪɨɜɚɞɠɟɧɿ�ɫɚɧɤɰɿʀ��ɧɚɫɩɪɚɜɞɿ��ɠ�ɛɟɡɩɪɟɰɟɞɟɧɬɧɢɦɢ��ɿ�ɩɪɨɫɬɨɪɭ�ɞɥɹ�

ɮɚɧɬɚɡɿʀ� ɣ ɫɩɪɚɜɞɿ� ɡɚɥɢɲɚɽɬɶɫɹ� ɧɟɛɚɝɚɬɨ�� ɇɢɧɿ� ɜ ɽɜɪɨɩɟɣɫɶɤɨɦɭ� ɞɢɫɤɭɪɫɿ� ɜɫɟ� ɚɤɬɢɜɧɿɲɟ�
ɲɢɪɢɬɶɫɹ� ɿɞɟɹ� ɩɪɨ� ɧɟɨɛɯɿɞɧɿɫɬɶ� ɨɝɨɜɬɚɬɢɫɹ� ɜɿɞ� ɩɨɩɟɪɟɞɧɿɯ� ɩɚɤɟɬɿɜ� ɬɚ� ɩɨɱɟɤɚɬɢ� ɿɡ�
ɡɚɩɪɨɜɚɞɠɟɧɧɹɦ�ɧɚɫɬɭɩɧɢɯ��ɨɫɤɿɥɶɤɢ�ɰɿɧɚ�ɡɚ�ɫɚɧɤɰɿʀ�ɞɥɹ�ɝɪɨɦɚɞɹɧ�ȯɋ�ɽ�ɧɚɞɡɜɢɱɚɣɧɨ�ɜɢɫɨɤɨɸ�
± ɱɨɝɨ�ɥɢɲɟ�ɜɚɪɬɿ�ɡɚɹɜɢ�ȼ��Ɉɪɛɚɧɚ�ɩɪɨ�ɬɟ��ɳɨ�ɚɧɬɢɪɨɫɿɣɫɶɤɿ�ɫɚɧɤɰɿʀ�± ɰɟ�ɧɚɜɿɬɶ�ɧɟ�ɩɨɫɬɪɿɥ�ɭ�
ɜɥɚɫɧɭ� ɧɨɝɭ�� ɚ� ɜ ɥɟɝɟɧɿ� ȯɋ�� Ɉɤɪɿɦ� ɬɨɝɨ�� ɧɢɧɿ� ɦɚɣɠɟ� ɜɢɱɟɪɩɚɥɚ� ɫɟɛɟ� ɿɞɟɹ� ɩɪɨ� ɬɟ�� ɳɨ�
ɧɚɪɨɳɭɜɚɧɧɹ� ɪɿɜɧɹ� ©ɥɟɬɚɥɶɧɨɫɬɿª� ɨɛɦɟɠɟɧɶ� ɛɭɞɟ� ɜɢɫɯɿɞɧɢɦ� ɿɡ� ɤɨɠɧɢɦ� ɧɨɜɢɦ� ɩɚɤɟɬɨɦ� ± 
ɬɹɠɤɨ� ɭɹɜɢɬɢ� ɳɨɫɶ� ɥɟɬɚɥɶɧɿɲɟ� ɡɚ� ɧɚɮɬɨɜɟ� ɟɦɛɚɪɝɨ�� ɨɤɪɿɦ�� ɦɨɠɥɢɜɨ�� ɝɚɡɨɜɨɝɨ�� ɳɨ� ɹɜɧɨ�
ɧɚɥɟɠɢɬɶ� ɞɨ� ɝɚɥɭɡɿ� ɮɚɧɬɚɫɬɢɤɢ�� ɩɨɩɪɢ� ɚɤɬɢɜɧɿ� ɡɭɫɢɥɥɹ� ɡ� ɞɢɜɟɪɫɢɮɿɤɚɰɿʀ� ɩɨɫɬɚɱɚɧɧɹ� ɬɚ�
ɧɚɪɨɳɟɧɧɹ�ɡɚɤɭɩɿɜɟɥɶ�ɿɡ�ɋɒȺ80.  

ɇɚɫɩɪɚɜɞɿ�ɡ�ɤɨɠɧɢɦ�ɧɨɜɢɦ�ɫɚɧɤɰɿɣɧɢɦ ɩɚɤɟɬɨɦ�ɞɢɥɟɦɚ�ɞɨɛɪɨɛɭɬɭ�ɜɥɚɫɧɢɯ�ɝɪɨɦɚɞɹɧ��
ɡɚɛɟɡɩɟɱɟɧɧɹ� ɤɪɢɬɢɱɧɢɯ� ɩɨɬɪɟɛ�� ɡɛɟɪɟɠɟɧɧɹ� ɩɪɢɛɭɬɤɿɜ� vs�� ɞɨɜɝɨɫɬɪɨɤɨɜɟ� ɨɫɥɚɛɥɟɧɧɹ�
ɪɨɫɿɣɫɶɤɨʀ�ɡɚɝɪɨɡɢ�ɬɚ�ɦɚɫɨɜɚɧɚ�ɩɿɞɬɪɢɦɤɚ�ɍɤɪɚʀɧɢ�ɛɭɞɟ�ɞɟɞɚɥɿ�ɝɨɫɬɪɿɲɨɸ��ɉɪɨɬɢ�ɍɤɪɚʀɧɢ�ɝɪɚɽ�
ɡɚɬɹɝɭɜɚɧɧɹ� ɜɿɣɧɢ�� ɤɪɢɬɢɱɧɿɫɬɶ� ɫɚɧɤɰɿɣɧɢɯ� ɫɮɟɪ� ɿ� ɧɚɛɥɢɠɟɧɧɹ� ɬɹɠɤɨʀ� ɜ� ɟɤɨɧɨɦɿɱɧɨɦɭ� ɬɚ�
ɟɧɟɪɝɟɬɢɱɧɨɦɭ�ɩɥɚɧɿ�ɡɢɦɢ��ɩɨɫɬɭɩɨɜɟ�ɡɚɩɪɨɜɚɞɠɟɧɧɹ�ɫɚɧɤɰɿɣ��ɳɨ�ɞɚɽ�ɡɦɨɝɭ�ɚɞɚɩɬɭɜɚɬɢɫɹ�ɞɨ�
ɨɛɦɟɠɟɧɶ�� ɚ� ɬɚɤɨɠ� ɪɨɫɿɣɫɶɤɚ� ɞɟɡɿɧɮɨɪɦɚɰɿɹ� ɣ� ɩɪɨɩɚɝɚɧɞɚ� ɡ� ɰɿɥɢɦɢ� ɬɚɛɭɧɚɦɢ�
ɩɭɬɿɧɮɟɪɲɬɟɽɪɿɜ� ɬɚ� ©ɞɪɭɡɿɜ� ɩɭɬɿɧɚª�� ɹɤɿ� ɧɟ� ɩɪɢɩɢɧɹɸɬɶ� ɫɜɨɸ� ɞɿɹɥɶɧɿɫɬɶ� ɿɡ� ɞɢɫɤɪɟɞɢɬɚɰɿʀ�
ɍɤɪɚʀɧɢ�ɬɚ�ɪɨɡɜɿɧɱɭɜɚɧɧɹ�ɟɮɟɤɬɢɜɧɨɫɬɿ�ɫɚɧɤɰɿɣ�� 

ɉɨ-ɬɪɟɬɽ��ɧɟ�ɜɫɿ�ɫɚɧɤɰɿʀ�ɩɨɱɢɧɚɸɬɶ�ɞɿɹɬɢ�ɧɟɝɚɣɧɨ��Ɍɚɤ��ɧɚɛɪɚɧɧɹ�ɱɢɧɧɨɫɬɿ�ɧɚɮɬɨɜɢɦ�
ɟɦɛɚɪɝɨ�ɜɿɞɤɥɚɞɟɧɟ�ɧɚ�ɩɿɜɪɨɤɭ��ɬɚɤɚ�ɠ�ɬɟɧɞɟɧɰɿɹ�ɫɩɨɫɬɟɪɿɝɚɽɬɶɫɹ�ɣ ɭ�ɧɢɡɰɿ�ɿɧɲɢɯ�ɡɚɯɨɞɿɜ�� 

ɇɚɪɚɡɿ�ɨɫɬɚɧɧɿɦ�ɡɚɬɜɟɪɞɠɟɧɢɦ�ɫɚɧɤɰɿɣɧɢɦ�ɩɚɤɟɬɨɦ�ɽ�ɬɚɤ�ɡɜɚɧɢɣ�ɫɶɨɦɢɣ�ɡɚ�ɪɚɯɭɧɤɨɦ��
ɩɨɝɨɞɠɟɧɢɣ� ��� ɥɢɩɧɹ� ����� ɪɨɤɭ� Ⱦɨ ɫɶɨɦɨɝɨ� ɫɚɧɤɰɿɣɧɨɝɨ� ɩɚɤɟɬɭ�ȯɋ� ɭɜɿɣɲɨɜ� ɪɨɡɲɢɪɟɧɢɣ�
ɩɟɪɟɥɿɤ� ɪɨɫɿɣɫɶɤɢɯ� ɮɿɡɢɱɧɢɯ (48) ɬɚ� ɸɪɢɞɢɱɧɢɯ (9) ɨɫɿɛ� ɡ� ɨɛɦɟɠɟɧɧɹɦɢ� ɧɚ� ɫɜɨɛɨɞɭ�
ɩɟɪɟɫɭɜɚɧɧɹ� ɬɚ� ɞɨɫɬɭɩ� ɞɨ� ɚɤɬɢɜɿɜ�� Ɉɤɪɿɦ� ɬɨɝɨ�� ɛɭɥɨ� ɡɚɦɨɪɨɠɟɧɨ� ɚɤɬɢɜɢ� ɋɛɽɪɛɚɧɤɭ� 
ɡɚɩɪɨɜɚɞɠɟɧɨ� ɟɦɛɚɪɝɨ� ɧɚ� ɿɦɩɨɪɬ� ɪɨɫɿɣɫɶɤɨɝɨ� ɡɨɥɨɬɚ� ɞɨ� ȯɜɪɨɩɢ� ɬɚ� ɩɨɫɢɥɟɧɨ� ɩɪɨɰɟɞɭɪɭ�
ɤɨɧɬɪɨɥɸ� ɡɚ� ɟɤɫɩɨɪɬɨɦ� ɞɨ� ɪɨɫɿʀ� ɬɨɜɚɪɿɜ� ɩɨɞɜɿɣɧɨɝɨ� ɩɪɢɡɧɚɱɟɧɧɹ� ɬɚ� ɜɢɫɨɤɨɬɟɯɧɨɥɨɝɿɱɧɢɯ�
ɪɨɡɪɨɛɨɤ��ȿɤɫɩɟɪɬɢ�ɦɚɣɠɟ�ɫɨɥɿɞɚɪɧɿ�ɜ ɬɨɦɭ��ɳɨ�ɫɶɨɦɢɣ�ɩɚɤɟɬ�± ɰɟ�ɡɚɤɪɢɬɬɹ�ɥɚɤɭɧ�ɩɨɩɟɪɟɞɧɿɯ�
ɫɚɧɤɰɿɣ��ɡɚ�ɜɢɧɹɬɤɨɦ�ɥɢɲɟ�ɟɦɛɚɪɝɨ�ɧɚ�ɿɦɩɨɪɬ�ɡɨɥɨɬɚ. ɉɪɢ�ɰɶɨɦɭ��ɡɚ�ɞɚɧɢɦɢ�5HXWHUV��ȯɋ�ɭ�
ɫɶɨɦɨɦɭ� ɩɚɤɟɬɿ� ɫɚɧɤɰɿɣ� ɦɨɠɟ� ɪɨɡɦɨɪɨɡɢɬɢ� ɞɟɹɤɿ� ɤɨɲɬɢ� ɪɨɫɿɣɫɶɤɢɯ� ɛɚɧɤɿɜ� ɡɚɞɥɹ� ɬɨɪɝɿɜɥɿ�
ɩɪɨɞɭɤɬɚɦɢ�ɯɚɪɱɭɜɚɧɧɹ��ɭ�ɬ�ɱ��ɡɟɪɧɨɦ��Ƀɞɟɬɶɫɹ��ɡɚ�ɞɚɧɢɦɢ�ɚɝɟɧɬɫɬɜɚ��ɣɞɟɬɶɫɹ�ɩɪɨ�ɪɟɫɭɪɫɢ�
ɩɿɞɫɚɧɤɰɿɣɧɢɯ�Ȼɚɧɤɭ�Ɋɨɫɿʀ��ȼɌȻ��ȼȿȻ��ɋɨɜɤɨɦɛɚɧɤɭ��ɇɨɜɿɤɨɦɛɚɧɤɭ��ɉɪɨɦɡɫɜɹɡɶɛɚɧɤɭ��ɚ�ɬɚɤɨɠ�
ɛɚɧɤɭ�©Ɉɬɤɪɵɬɢɟª81.  

ɓɨ�ɳɟ�ɦɨɠɧɚ�ɡɪɨɛɢɬɢ�ɭ�ɫɚɧɤɰɿɣɧɨɦɭ�ɩɨɥɿ" 

ɉɟɪɟɞɭɫɿɦ�± ɪɨɡɲɢɪɢɬɢ��ɜɞɨɫɤɨɧɚɥɢɬɢ�ɬɚ�ɮɨɪɦɚɥɿɡɭɜɚɬɢ�ɩɪɨɰɟɞɭɪɭ�ɜɩɪɨɜɚɞɠɟɧɧɹ�
ɬɚ� ɜɢɤɨɧɚɧɧɹ� ɫɚɧɤɰɿɣ�� ɚ� ɬɚɤɨɠ� ɤɪɢɦɿɧɚɥɿɡɭɜɚɬɢ� ʀɯ� ɩɨɪɭɲɟɧɧɹ� ɣ ɜɿɞɫɥɿɞɤɨɜɭɜɚɬɢ� ɬɚ�
ɩɨɩɟɪɟɞɠɭɜɚɬɢ�ɫɩɨɫɨɛɢ�ɨɛɯɨɞɭ�ɨɛɦɟɠɟɧɶ��ɇɚɫɩɪɚɜɞɿ�ɰɟ�ɧɚɞɡɜɢɱɚɣɧɨ�ɫɤɥɚɞɧɿ�ɡɚɜɞɚɧɧɹ�± ɭ�
ȯɋ�ɩɟɪɟɜɚɠɧɚ�ɦɚɫɚ�ɩɨɜɧɨɜɚɠɟɧɶ�ɬɚɤɨɝɨ�ɪɨɞɭ�ɩɟɪɟɛɭɜɚɽ�ɜ ɤɨɦɩɟɬɟɧɰɿʀ�ɧɚɰɿɨɧɚɥɶɧɢɯ�ɨɪɝɚɧɿɜ��
ɳɨ�ɭɫɤɥɚɞɧɸɽ�ɨɡɧɚɱɟɧɭ�ɰɿɥɶ��ɚ�ɩɪɨ�ɪɿɡɧɿ�ɩɪɚɜɨɜɿ�ɪɚɦɤɢ�ɝɨɞɿ�ɣ ɝɨɜɨɪɢɬɢ� 

ɉɪɟɜɟɧɰɿɹ�ɣ ɤɪɢɦɿɧɚɥɿɡɚɰɿɹ�ɨɛɯɨɞɭ�ɫɚɧɤɰɿɣ�ɩɨɜɢɧɧɚ�ɫɬɚɬɢ�ɩɪɿɨɪɢɬɟɬɧɢɦ�ɡɚɜɞɚɧɧɹɦ��
ɇɚɪɚɡɿ� ɜɿɞɨɦɨ� ɩɪɨ� ɞɟɫɹɬɤɢ� ɫɯɟɦ� ɭ ɪɿɡɧɢɯ� ɫɮɟɪɚɯ� ± ɡɝɚɞɚɣɦɨ� ɯɨɱɚ� ɛ� ©ɥɚɬɜɿɣɫɶɤɭ� ɫɭɦɿɲª��
ɧɚɮɬɨɜɿ�ɬɚɧɤɟɪɢ�ɛɟɡ�ɩɭɧɤɬɭ�ɩɪɢɡɧɚɱɟɧɧɹ�ɬɚ�ɡɚɫɨɛɿɜ�ɜɿɞɫɬɟɠɟɧɧɹ��ɪɟɟɤɫɩɨɪɬ�ɬɨɜɚɪɿɜ��ɦɚɫɨɜɭ�
ɩɨɹɜɭ�ɤɨɦɩɚɧɿɣ-ɩɪɨɤɥɚɞɨɤ�ɭ�ɨɮɲɨɪɚɯ��ɱɢ�ɭɦɨɜɧɨ�ɧɟɣɬɪɚɥɶɧɢɯ�ɤɪɚʀɧɚɯ��ɩɚɪɚɥɟɥɶɧɢɣ�ɿɦɩɨɪɬ��
ɬɨɛɬɨ� ɜɜɟɡɟɧɧɹ� ɬɨɜɚɪɿɜ� ɛɟɡ� ɞɨɡɜɨɥɭ� ɩɪɚɜɨɜɥɚɫɧɢɤɚ� ɬɨɪɝɿɜɟɥɶɧɨʀ� ɦɚɪɤɢ�� ɚɥɶɬɟɪɧɚɬɢɜɧɿ�
ɩɥɚɬɿɠɧɿ� ɫɢɫɬɟɦɢ�� ɜɿɞɤɪɢɬɬɹ� ɪɚɯɭɧɤɿɜ� ɭ� ɪɭɛɥɹɯ� ɚɛɨ� ɧɟɩɿɞɫɚɧɤɰɿɣɧɢɯ� ɛɚɧɤɚɯ�� ɨɛɯɿɞ� ɱɟɪɟɯ�
ɤɨɪɩɨɪɚɬɢɜɧɿ� ɫɬɪɭɤɬɭɪɢ� ɬɚ� ɥɿɤɜɿɞɚɰɿɸ� ɤɨɦɩɚɧɿɣ� ɱɢ� ɡɦɿɧɭ� ɫɤɥɚɞɭ� ɚɤɰɿɨɧɟɪɿɜ�� ɧɟɥɟɝɚɥɶɧɢɣ�
ɸɪɢɞɢɱɧɢɣ�ɤɨɧɫɚɥɬɢɧɝ�ɿ�ɬɚɤ�ɞɚɥɿ82. 

 
80 https://www.gazeta.ru/business/2022/07/15/15128216.shtml  
81 https://glavcom.ua/world/world-economy/jes-zatverdiv-somiy-paket-sankciy-proti-rosiji-862163.html  
82 https://www.epravda.com.ua/rus/publications/2022/07/1/688735/  
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ɋɚɧɤɰɿʀ�ɦɚɸɬɶ�ɛɟɡɥɿɱ�ɥɚɡɿɜɨɤ�± ɩɨɱɢɧɚɸɱɢ�ɜɿɞ�ɬɨɝɨ��ɳɨ�ɧɟ�ɦɚɸɬɶ�ɟɤɫɬɟɪɢɬɨɪɿɚɥɶɧɨɝɨ�

ɯɚɪɚɤɬɟɪɭ�� ɿɧɚɤɲɟ� ɤɚɠɭɱɢ�� ɦɚɸɱɢ� ɪɨɫɿɣɫɶɤɟ� ɩɪɟɞɫɬɚɜɧɢɰɬɜɨ� ɹɤ� ɨɤɪɟɦɭ� ɸɪɢɞɢɱɧɭ� ɨɫɨɛɭ��
ɿɧɨɡɟɦɧɚ�ɤɨɦɩɚɧɿɹ�ɦɨɠɟ�ɦɚɣɠɟ�ɛɟɡɛɨɥɿɫɧɨ�ɩɪɨɞɨɜɠɭɜɚɬɢ�ɬɨɪɝɿɜɥɸ�ɡ�ɪɨɫɿɽɸ��ɧɟ�ɩɨɪɭɲɭɸɱɢ 
ɫɚɧɤɰɿɣ�ɮɨɪɦɚɥɶɧɨ� 

ȱɧɲɢɣ�ɰɿɤɚɜɢɣ�ɚɫɩɟɤɬ�± ɰɟ�ɜɬɨɪɢɧɧɿ� ɫɚɧɤɰɿʀ�� Ȳɯ� ɡɚɩɪɨɜɚɞɠɭɸɬɶ�ɋɒȺ�� ɿ� ɡ�ɧɢɦɢ�ɦɨɠɟ�
ɡɿɬɤɧɭɬɢɫɹ� ɤɨɦɩɚɧɿɹ� ɛɭɞɶ-ɹɤɨʀ� ɤɪɚʀɧɢ�� ɹɤɳɨ� ɜɢɪɿɲɢɬɶ� ɞɨɩɨɦɨɝɬɢ� Ɋɨɫɿʀ� ɨɛɿɣɬɢ� ɫɚɧɤɰɿʀ� ɬɚ�
ɡɚɛɨɪɨɧɢ��Ƚɨɥɨɜɧɢɣ�ɟɤɨɧɨɦɿɫɬ�ɆȼɎ�ɉ
ɽɪ-Ɉɥɿɜ
ɽ�Ƚɭɪɿɧɲɚ�ɜɜɚɠɚɽ��ɳɨ�ɩɟɪɫɩɟɤɬɢɜɚ�ɜɬɨɪɢɧɧɢɯ�
ɫɚɧɤɰɿɣ� ɩɪɨɞɨɜɠɭɽ� ɩɟɪɟɲɤɨɞɠɚɬɢ� ɬɨɪɝɿɜɥɿ� Ʉɢɬɚɸ� ɬɚ� ȱɧɞɿʀ� ɡ� Ɋɨɫɿɽɸ�� ɧɟɡɜɚɠɚɸɱɢ� ɧɚ� ɬɟ��ɳɨ�
ɨɛɢɞɜɿ� ɤɪɚʀɧɢ� ɜɢɫɬɭɩɚɸɬɶ� ɩɪɨɬɢ� ɬɢɫɤɭ� ɫɚɧɤɰɿɣ� ɧɚ�Ɇɨɫɤɜɭ��ɇɚɩɪɢɤɥɚɞ�� ɤɢɬɚɣɫɶɤɚ� ɩɥɚɬɿɠɧɚ�
ɫɢɫɬɟɦɚ� 8QLRQ3D\�� ɚɧɚɥɨɝ� 9LVD� ɣ 0DVWHUFDUG�� ɜɿɞɦɨɜɢɥɚɫɹ� ɫɩɿɜɩɪɚɰɸɜɚɬɢ� ɡ� ɪɨɫɿɣɫɶɤɢɦɢ�
ɛɚɧɤɚɦɢ��ɹɤɿ�ɩɨɬɪɚɩɢɥɢ�ɩɿɞ�ɫɚɧɤɰɿʀ��ɫɚɦɟ�ɱɟɪɟɡ�ɪɢɡɢɤ�ɜɬɨɪɢɧɧɢɯ�ɫɚɧɤɰɿɣ83. 

ȼɨɞɧɨɱɚɫ ȯɋ� ɩɪɨɞɨɜɠɭɽ� ɜɜɚɠɚɬɢ� ɜɬɨɪɢɧɧɿ� ɫɚɧɤɰɿʀ� ɬɚɤɢɦɢ�� ɳɨ� ɫɭɩɟɪɟɱɚɬɶ�
ɦɿɠɧɚɪɨɞɧɨɦɭ�ɩɪɚɜɭ��ɳɨ�ɩɪɢɡɜɨɞɢɬɶ�ɞɨ�ɬɨɝɨ��ɳɨ�ɜɫɟɪɟɞɢɧɿ�ɫɨɸɡɭ�ɡ¶ɹɜɥɹɸɬɶɫɹ�ɱɢɫɥɟɧɧɿ�ɝɚɛɢ�
ɮɚɤɬɢɱɧɨ�ɥɟɝɚɥɿɡɨɜɚɧɨʀ�ɤɨɧɬɪɚɛɚɧɞɢ�ɞɨ�ɪɮ�ɱɟɪɟɡ�ɩɚɪɚɥɟɥɶɧɢɣ�ɿɦɩɨɪɬ�ɬɚ�ɪɟɟɤɫɩɨɪɬ�� 

Ɇɚɥɨɣɦɨɜɿɪɧɢɣ�� ɩɪɨɬɟ� ɰɿɤɚɜɢɣ� ɤɪɨɤ� ± ɰɟ� ɜɢɡɧɚɧɧɹ� ɪɮ� ɞɟɪɠɚɜɨɸ-ɫɩɨɧɫɨɪɨɦ�
ɬɟɪɨɪɢɡɦɭ��ɐɟ�ɩɢɬɚɧɧɹ�ɜɚɪɬɟ�ɨɤɪɟɦɨʀ�ɫɬɚɬɬɿ��ɩɪɨɬɟ�ɜ ɪɚɡɿ��ɹɤɳɨ�ɋɒȺ��ɭ�ɦɟɠɚɯ ɸɪɢɫɞɢɤɰɿʀ�
ɹɤɢɯ� ɽɞɢɧɨ�ɦɨɠɥɢɜɢɣ� ɭɤɚɡɚɧɢɣ� ɤɪɨɤ�� ɜɫɟ�ɠ� ɩɿɞɭɬɶ�ɧɚ� ɰɟ�� ɬɨ� ɩɪɨɬɢ� ɧɟʀ�ȼɚɲɢɧɝɬɨɧɨɦ�ɛɭɞɟ�
ɡɚɩɪɨɜɚɞɠɟɧɨ�ɱɨɬɢɪɢ�ɤɚɬɟɝɨɪɿʀ�ɫɚɧɤɰɿɣ��ɚ�ɫɚɦɟ�� 

o ɨɛɦɟɠɟɧɧɹ�ɧɚ�ɿɧɨɡɟɦɧɭ�ɞɨɩɨɦɨɝɭ�ɋɒȺ�� 
o ɡɚɛɨɪɨɧɭ�ɧɚ�ɟɤɫɩɨɪɬ�ɿ�ɩɪɨɞɚɠ�ɨɛɨɪɨɧɧɨʀ�ɩɪɨɞɭɤɰɿʀ��ɳɨ�ɫɭɬɬɽɜɨ�ɜɿɞɨɛɪɚɡɢɬɶɫɹ�

ɧɚ�ȼɉɄ�ɪɨɫɿʀ��� 
o ɩɨɫɢɥɟɧɧɹ ɤɨɧɬɪɨɥɸ� ɡɚ� ɟɤɫɩɨɪɬɨɦ� ɬɨɜɚɪɿɜ� ɩɨɞɜɿɣɧɨɝɨ� ɩɪɢɡɧɚɱɟɧɧɹ� �ɜ 

ɚɛɫɨɥɸɬɧɿɣ� ɛɿɥɶɲɨɫɬɿ� ɜɢɩɚɞɤɿɜ� ɩɨɱɢɧɚɽ� ɞɿɹɬɢ� ©ɩɪɟɡɭɦɩɰɿɹ� ɜɿɞɦɨɜɢª�� ɬɨɛɬɨ� ɩɨɫɬɚɱɚɥɶɧɢɤɭ�
ɚɩɪɿɨɪɿ�ɜɿɞɦɨɜɥɹɸɬɶ�ɭ�ɥɿɰɟɧɡɿʀ�ɧɚ�ɩɨɫɬɚɱɚɧɧɹ�ɞɨɬɢ��ɞɨɤɢ�ɜɿɧ�ɧɟ�ɞɨɜɟɞɟ��ɳɨ�ɩɨɫɬɚɱɚɧɧɹ�ɰɶɨɝɨ�
ɬɨɜɚɪɭ�ɪɮ�ɧɟ�ɡɚɲɤɨɞɢɬɶ ɧɚɰɿɨɧɚɥɶɧɿ�ɛɟɡɩɟɰɿ�ɋɒȺ�� 

o ɪɿɡɧɨɦɚɧɿɬɧɿ�ɮɿɧɚɧɫɨɜɿ�ɬɚ�ɿɧɲɿ�ɨɛɦɟɠɟɧɧɹ��ɫɟɪɟɞ�ɹɤɢɯ� 

� ɋɒȺ�ɧɚ�ɦɿɠɧɚɪɨɞɧɨɦɭ�ɪɿɜɧɿ�ɡɨɛɨɜ¶ɹɡɭɸɬɶɫɹ�ɜɢɫɬɭɩɚɬɢ�ɩɪɨɬɢ�ɧɚɞɚɧɧɹ�ɬɚɤɿɣ�
ɞɟɪɠɚɜɿ� ɤɪɟɞɢɬɿɜ� ɜɿɞ� ɋɜɿɬɨɜɨɝɨ� ɛɚɧɤɭ� ɬɚ� ɿɧɲɢɯ� ɦɿɠɧɚɪɨɞɧɢɯ� ɮɿɧɚɧɫɨɜɢɯ�
ɿɧɫɬɢɬɭɰɿɣ� 

� Ɂɧɹɬɬɹ� ɞɢɩɥɨɦɚɬɢɱɧɨɝɨ� ɿɦɭɧɿɬɟɬɭ�� ɳɨ� ɞɨɡɜɨɥɹɽ� ɱɥɟɧɚɦ� ɫɿɦɟɣ� ɠɟɪɬɜ�
ɬɟɪɨɪɢɫɬɢɱɧɢɯ� ɚɤɬɿɜ� ɩɨɞɚɜɚɬɢ� ɩɪɨɬɢ� ɜɢɤɨɧɚɜɰɿɜ� ɰɢɜɿɥɶɧɿ� ɩɨɡɨɜɢ� ɜ ɫɭɞɚɯ�
ɋɒȺ� �ɦɨɠɟ� ɫɬɨɫɭɜɚɬɢɫɹ� ɛɚɝɚɬɶɨɯ� ɩɨɫɚɞɨɜɢɯ� ɨɫɿɛ�� ɚ� ɧɟ� ɥɢɲɟ�
ɞɢɩɥɨɦɚɬɢɱɧɨɝɨ�ɤɨɪɩɭɫɭ�� 

� ɋɤɚɫɭɜɚɧɧɹ� ɩɨɞɚɬɤɨɜɢɯ� ɩɿɥɶɝ� ɞɥɹ� ɤɨɦɩɚɧɿɣ ɬɚ� ɿɧɞɢɜɿɞɿɜ� ɧɚ� ɩɪɢɛɭɬɨɤ��
ɨɞɟɪɠɚɧɢɣ�ɭ�ɞɟɪɠɚɜɿ-ɫɩɨɧɫɨɪɿ�ɬɟɪɨɪɢɡɦɭ� 

� ɋɤɚɫɭɜɚɧɧɹ� ɛɟɡɦɢɬɧɨɝɨ� ɪɟɠɢɦɭ� ɞɥɹ� ɬɨɜɚɪɿɜ� ɜɢɪɨɛɧɢɰɬɜɚ� ɞɟɪɠɚɜɢ-
ɫɩɨɧɫɨɪɚ�ɦɿɠɧɚɪɨɞɧɨɝɨ�ɬɟɪɨɪɢɡɦɭ��ɹɤɿ�ɿɦɩɨɪɬɭɸɬɶɫɹ�ɞɨ�ɋɩɨɥɭɱɟɧɢɯ�ɒɬɚɬɿɜ�
�ɛɭɞɶ-ɹɤɢɯ�ɬɨɜɚɪɿɜ��ɭ�ɬɨɦɭ�ɱɢɫɥɿ�ɝɭɦɚɧɿɬɚɪɧɨɝɨ�ɡɧɚɱɟɧɧɹ�� 

� Ɇɨɠɥɢɜɿɫɬɶ� ɜɫɬɚɧɨɜɥɟɧɧɹ� ɡɚɛɨɪɨɧɢ� ɛɭɞɶ-ɹɤɨɦɭ� ɝɪɨɦɚɞɹɧɢɧɭ� ɋɒȺ�
ɩɪɨɜɨɞɢɬɢ� ɮɿɧɚɧɫɨɜɿ� ɬɪɚɧɡɚɤɰɿʀ� ɡ� ɞɟɪɠɚɜɨɸ-ɫɩɨɧɫɨɪɨɦ� ɬɟɪɨɪɢɡɦɭ� ɛɟɡ�
ɥɿɰɟɧɡɿʀ� � Ɇɿɧɿɫɬɟɪɫɬɜɚ� ɮɿɧɚɧɫɿɜ� ɋɒȺ� �ɹɤ� ɧɚɫɥɿɞɨɤ� ɩɨɪɭɲɟɧɧɹ� ± 
ɩɟɪɟɫɥɿɞɭɜɚɧɧɹ�ɡɚ�ɡɚɤɨɧɨɦ�� 

� Ɂɚɛɨɪɨɧɚ�Ɇɿɧɿɫɬɟɪɫɬɜɭ�ɨɛɨɪɨɧɢ�ɋɒȺ�ɭɤɥɚɞɚɬɢ�ɤɨɧɬɪɚɤɬɢ�ɡ�ɤɨɦɩɚɧɿɹɦɢ��ɹɤɿ�
ɤɨɧɬɪɨɥɸɸɬɶɫɹ�ɞɟɪɠɚɜɨɸ-ɫɩɨɧɫɨɪɨɦ�ɬɟɪɨɪɢɡɦɭ��ɧɚ��ɫɭɦɭ�ɛɿɥɶɲɟ���������
ɞɨɥɚɪɿɜ� 

� Ɇɨɠɥɢɜɿ�ɬɚɤɨɠ�ɿɧɲɿ�ɨɛɦɟɠɟɧɧɹ��ɹɤɳɨ�ɫɭɞɢɬɢ�ɡ�ɞɨɫɜɿɞɭ�ɋɭɞɚɧɭ��ȱɪɚɧɭ��ɄɇȾɊ�
ɬɚ�ɋɢɪɿʀ� �ɧɚɩɪɢɤɥɚɞ��ɝɪɨɦɚɞɹɧɚɦ�ɉɿɜɧɿɱɧɨʀ�Ʉɨɪɟʀ�ɬɚ�ɋɢɪɿʀ��ɹɤ�ɦɿɝɪɚɧɬɚɦ� ɿ�ɜ 
ɛɭɞɶ-ɹɤɿɣ�ɿɧɲɿɣ�ɹɤɨɫɬɿ��ɡɚɛɨɪɨɧɟɧɨ�ɜɿɞɜɿɞɭɜɚɬɢ�ɋɒȺ�� 

� ɡɚɦɨɪɨɠɭɜɚɧɧɹ�ɚɤɬɢɜɿɜ�Ɇɨɫɤɜɢ�ɜ ɋɒȺ��ɭ�ɬɨɦɭ�ɱɢɫɥɿ ɧɟɪɭɯɨɦɿɫɬɶ�� 
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� ɋɚɧɤɰɿʀ�ɦɨɠɭɬɶ�ɬɚɤɨɠ�ɛɭɬɢ�ɧɚɤɥɚɞɟɧɿ�ɧɚ�ɬɿ�ɤɪɚʀɧɢ�ɬɚ�ɸɪɢɞɢɱɧɢɯ�ɿ�ɮɿɡɢɱɧɢɯ�

ɨɫɿɛ�� ɹɤɿ� ɩɪɨɞɨɜɠɭɸɬɶ� ɬɨɪɝɭɜɚɬɢ� ɬɚ� ɫɩɿɜɩɪɚɰɸɜɚɬɢ� ɿɡ� ɞɟɪɠɚɜɚɦɢ-
ɫɩɨɧɫɨɪɚɦɢ�ɬɟɪɨɪɢɡɦɭ�� ɡɨɤɪɟɦɚ�ɳɨɞɨ�ɩɨɫɚɞɨɜɢɯ�ɨɫɿɛ��ɹɤɿ�ɛɟɡɩɨɫɟɪɟɞɧɶɨ�
ɡɚɥɭɱɟɧɿ� ɞɨ� ɰɶɨɝɨ� ɩɪɨɰɟɫɭ�� ɳɨ� ɠ� ɦɚɤɫɢɦɚɥɶɧɨ� ɲɢɪɨɤɢɦ� ɬɪɚɤɬɭɜɚɧɧɹɦ�
ɜɬɨɪɢɧɧɢɯ�ɫɚɧɤɰɿɣ�� 

ɋɥɿɞ� ɨɞɧɚɤ� ɡɚɡɧɚɱɢɬɢ�� ɳɨ� ɨɤɪɟɦɿ� ɫɚɧɤɰɿʀ�� ɡɚɩɪɨɜɚɞɠɟɧɿ� ɋɒȺ� ɧɚ� ɮɨɧɿ� ɪɨɫɿɣɫɶɤɨʀ�
ɚɝɪɟɫɿʀ�� ɞɟ� ɮɚɤɬɨ� ɜɿɞɩɨɜɿɞɚɸɬɶ� ɡɚɯɨɞɚɦ�� ɹɤɿ� ɡɚɩɪɨɜɚɞɠɭɸɬɶɫɹ� ɩɪɨɬɢ� ɞɟɪɠɚɜ-ɫɩɨɧɫɨɪɿɜ�
ɬɟɪɨɪɢɡɦɭ� ɣ ɛɟɡ� ɜɢɡɧɚɧɧɹ� ɦɨɫɤɜɢ� ɹɤ� ɬɚɤɨʀ� ɫɩɨɧɫɨɪɤɨɸ� ɬɟɪɨɪɢɡɦɭ�� ɉɪɨɬɟ� ɜɢɡɧɚɧɧɹ� ɪɨɫɿʀ�
ɬɚɤɨɸ�ɞɟɪɠɚɜɨɸ�ɩɟɪɟɞɛɚɱɚɽ�ɨɛɦɟɠɟɧɧɹ��ɹɤɿ�ɧɟ�ɮɿɝɭɪɭɸɬɶ�ɭ�ɧɢɧɿɲɧɿɯ�ɫɚɧɤɰɿɣɧɢɯ�ɩɚɤɟɬɚɯ�ɿ�ɽ�
ɪɭɣɧɿɜɧɢɦɢ�ɞɥɹ�ɪɨɫɿɣɫɶɤɨʀ�ɟɤɨɧɨɦɿɤɢ��ɯɨɱɚ�ɜɩɥɢɜ�ɜɥɚɫɧɟ�ɩɨɬɟɧɰɿɣɧɨɝɨ�ɡɚɩɪɨɜɚɞɠɟɧɧɹ�ɰɶɨɝɨ�
ɩɚɤɟɬɭ� ɫɚɧɤɰɿɣ� ɛɭɞɟ� ɜɚɠɤɨ� ɜɿɞɞɿɥɢɬɢ� ɜɿɞ� ɤɭɦɭɥɹɬɢɜɧɨɝɨ� ɜɩɥɢɜɭ� ɦɿɠɧɚɪɨɞɧɢɯ� ɫɚɧɤɰɿɣ�� ʀɯ�
ɯɚɪɚɤɬɟɪ�ɛɥɢɡɶɤɢɣ�ɞɨ�ɥɟɬɚɥɶɧɨɝɨ�84. 

ɇɟ�ɦɨɠɧɚ�ɡɝɚɞɚɬɢ�ɬɚɤɨɠ�ɿ�ɬɟ��ɳɨ�ɩɟɪɲ�ɧɿɠ�ɝɨɜɨɪɢɬɢ�ɩɪɨ�ɧɨɜɿ�ɫɚɧɤɰɿʀ��ɫɥɿɞ�ɩɨɫɥɿɞɨɜɧɨ�
ɞɨɬɪɢɦɭɜɚɬɢɫɹ� ɿ� ɧɟ� ɩɨɫɥɚɛɥɸɜɚɬɢ� ɡɚɩɪɨɜɚɞɠɟɧɢɯ� ɪɚɧɿɲɟ�� Ɍɚɤ�� ɭ� ɥɢɩɧɿ� ɜɠɟ� ɜɿɞɛɭɥɨɫɹ�
ɞɟɤɿɥɶɤɚ�ɫɭɬɬɽɜɢɯ�©ɜɿɞɤɚɬɿɜª�ɭ�ɫɚɧɤɰɿɣɧɨɦɭ�ɬɢɫɤɭ��Ɂɨɤɪɟɦɚ��ɭ� ɰɶɨɦɭ�ɤɨɧɬɟɤɫɬɿ� ɫɥɿɞ� ɡɝɚɞɚɬɢ�
ɧɟɳɨɞɚɜɧɿɣ� ɟɤɫɤɥɸɡɢɜɧɢɣ� ɞɨɡɜɿɥ� ɚɦɟɪɢɤɚɧɫɶɤɨɝɨ� Ɇɿɧɮɿɧɭ� ɧɚ� ɬɨɪɝɿɜɥɸ� ɿɡ� ɪɨɫɿɽɸ� ɭ�
ɩɪɨɞɨɜɨɥɶɱɿɣ�ɫɮɟɪɿ85��ɨɫɥɚɛɥɟɧɧɹ�ɭ�ɪɚɦɤɚɯ��-ɝɨ�ɫɚɧɤɰɿɣɧɨɝɨ�ɩɚɤɟɬɭ�ɫɚɧɤɰɿɣ�ɭ�ɬɪɚɧɫɩɨɪɬɧɿɣ�
ɝɚɥɭɡɿ�� ɡɨɤɪɟɦɚ� ɚɜɿɚɰɿʀ� ɬɚɦ�� ɞɟ� ɰɟ� ɫɬɨɫɭɽɬɶɫɹ� ɟɤɫɩɨɪɬɭ� ɩɪɨɞɨɜɨɥɶɫɬɜɚ� ɬɚ�ɮɭɧɤɰɿɨɧɭɜɚɧɧɹ�
ȱɄȺɈ86�� ɜɢɜɟɞɟɧɧɹ� ɡ-ɩɿɞ� ɫɚɧɤɰɿɣ� ɱɚɫɬɢɧɢ� ɪɨɫɿɣɫɶɤɢɯ� ɛɚɧɤɿɜ� ɞɥɹ� ɩɪɨɜɟɞɟɧɧɹ� ɬɨɪɝɿɜɟɥɶɧɢɯ�
ɨɩɟɪɚɰɿɣ� ɿɡ� ɩɪɨɞɨɜɨɥɶɫɬɜɨɦ�� ɩɟɪɟɞɚɱɭ� Ʉɚɧɚɞɨɸ� ɬɭɪɛɿɧɢ� ɞɥɹ� ɮɭɧɤɰɿɨɧɭɜɚɧɧɹ� ɝɚɡɨɝɨɧɭ�
©ɉɿɜɧɿɱɧɢɣ�ɩɨɬɿɤª87 ɿ�ɬ�ɞ��� 

Ɍɚɤɢɦ� ɱɢɧɨɦ�� ɫɚɧɤɰɿʀ� ± ɿɧɫɬɪɭɦɟɧɬ ɫɭɩɟɪɟɱɥɢɜɢɣ� ɬɚ� ɧɚɞɡɜɢɱɚɣɧɨ� ɡɚɥɟɠɧɢɣ� ɜɿɞ�
ɤɨɧɬɟɤɫɬɭ� ɡɚɫɬɨɫɭɜɚɧɧɹ�� ɍ� ɤɨɧɬɟɤɫɬɿ� ɪɨɫɿɣɫɶɤɨʀ� ɚɝɪɟɫɿʀ� ɭɤɪɚʀɧɫɶɤɚ� ɞɢɩɥɨɦɚɬɿɹ� ɦɚɽ� ɩɟɪɟɞ�
ɫɨɛɨɸ�ɱɢ�ɧɟ�ɧɚɣɫɤɥɚɞɧɿɲɟ�ɡɚɜɞɚɧɧɹ�ɡɚ�ɜɫɿ�ɪɨɤɢ�ɧɟɡɚɥɟɠɧɨɫɬɿ�± ɳɨɪɚɡ�ɞɨɜɨɞɢɬɢ�ɡɚɯɿɞɧɢɦ�
ɩɚɪɬɧɟɪɚɦ�� ɳɨ� ɪɨɫɿɣɫɶɤɚ� ɡɚɝɪɨɡɚ� ɽ� ɧɟɜɿɞɜɨɪɨɬɧɨɸ�� ɝɥɨɛɚɥɶɧɨɸ� ɬɚ� ɥɟɬɚɥɶɧɨɸ�� ɿ� ɜɚɪɬɿɫɬɶ�
ɧɢɧɿɲɧɿɯ�ɫɚɧɤɰɿɣ�ɽ�ɦɟɧɲɨɸ��ɚɧɿɠ�ɝɿɩɨɬɟɬɢɱɧɿ�ɨɛɨɪɨɧɧɿ�ɜɢɬɪɚɬɢ�ɜ ɦɚɣɛɭɬɧɶɨɦɭ��ɉɪɨɬɟ�ɫɚɧɤɰɿʀ�
± ɜɫɶɨɝɨ�ɥɢɲɟ�ɨɞɢɧ�ɡ�ɿɧɫɬɪɭɦɟɧɬɿɜ�ɭ�ɫɬɪɢɦɭɜɚɧɧɹ�ɪɨɫɿʀ��ɜɨɧɢ�ɧɟɡɞɚɬɧɿ�ɩɟɪɟɦɨɝɬɢ�ɪɨɫɿɣɫɶɤɨɝɨ�
ɚɝɪɟɫɨɪɚ�ɣ�ɜɢɛɢɬɢ�ɣɨɝɨ�ɡ�ɥɚɞɭ�ɜ ɤɨɪɨɬɤɨɫɬɪɨɤɨɜɿɣ�ɩɟɪɫɩɟɤɬɢɜɿ� ɍɜɟɫɶ�ɤɨɦɩɥɟɤɫ�ɡɚɫɬɟɪɟɠɟɧɶ�
ɳɨɞɨ� ɫɚɧɤɰɿɣ�� ɫɩɟɰɢɮɿɤɢ� ʀɯɧɶɨɝɨ ɡɚɩɪɨɜɚɞɠɟɧɧɹ� ɬɚ� ɞɨɬɪɢɦɚɧɧɹ� ɩɿɞɜɢɳɭɽ� ʀɯɧɸ ɜɚɪɬɿɫɬɶ� ɜ 
ɨɱɚɯ� ɡɚɯɿɞɧɢɯ� ɩɚɪɬɧɟɪɿɜ� ɬɚ ɳɨɞɧɹ� ɩɨɤɥɚɞɚɽ� ɞɟɞɚɥɿ� ɛɿɥɶɲɭ� ɜɿɞɩɨɜɿɞɚɥɶɧɿɫɬɶ� ɧɚ� ɜɥɚɫɧɟ�
ɭɤɪɚʀɧɫɶɤɢɯ�ɜɿɣɫɶɤɨɜɢɯ�ɭ�ɡɚɜɟɪɲɟɧɧɿ�ɰɿɽʀ�ɜɿɣɧɢ�� 
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