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Ukrainian-American Business Impact Study

First national study of Ukrainian-founded businesses in the United States

https://gamma.app/?utm_source=made-with-gamma


Portrait of Ukrainian Businesses



Waves of Business Formation

Business Age & War Impact



Capital Sources by Wave



Capital Sources by Wave & Cases



Geography

Illinois

California

New York

Florida

Texas

New Jersey

Delaware (often for incorporation)

Top States

Key Pull Factors

72% cite market size and customer demand

Access to capital and regulatory stability

25% say diaspora presence made a difference



Key Challenges of Doing Business in the U.S // by sectors

Across the board, two things stand out – costs are high, hiring is hard. 

But immigrant-led businesses face something extra – visa and immigration constraints.



Key Challenges of Doing Business in the U.S // by firm size

The smallest firms (1–5 employees) feel squeezed by visas and financing.

Mid-sized firms (11–50 employees) hit workforce and cost pressures.

Large firms face more regulation and trade issues.

Size matters



Firms Affected by the War // Challenges and Outlook

War-relocated firms face more disruptions – supply chain breakdowns, instability for staff, 

coordination across a conflict zone. But interestingly, they’re also the most optimistic.

Every single fully relocated firm plans to expand its U.S. workforce by 2029, and two-thirds expect 

strong growth in the next year. They are rebuilding – and that urgency fuels ambition.

Impact of War 



Growth & Investment Plans

Across nearly all sectors, 

80–95% of firms plan to hire 

and invest more in the U.S. 

in the next few years. 

Tech, health, knowledge 

services, hospitality – all 

show near-universal 

expansion intent. 

Even manufacturing and 

retail expect steady growth.

Optimism is widespread 



300,000+ American Jobs Created 



$8-9 Billion Annual Tax Contribution

Ukrainian-American businesses and their employees contribute $8–9 billion annually in 

U.S. tax revenues – money that directly funds schools, roads, healthcare, and security.

Education

Funding public schools and educational 

programs across communities

Infrastructure

Supporting roads, bridges, 

and transportation systems

Healthcare

Contributing to public health services 

and medical facilities

Security

Supporting law enforcement 

and public safety initiatives



Ukrainian businesses in the U.S. are resilient, ambitious, and diverse.

Resilient
Adapted through disruption and 

continue operating.

Ambitious
Building, hiring, and investing across 

sectors.

Diverse
From tech and health to 

manufacturing and retail.

Challenges: visas • war disruption • access to capital • high operating costs

Despite barriers, they are building, hiring, and investing –

bringing innovation and jobs to America.

How do we
unlock their full 

potential?

Key Takeaways // Big Picture



QR Code for the Survey

Your Voice = Better Policy & Programs

• Data informs access to capital, visas, procurement, and local support.

• Results briefed to partners & policymakers.

• Receive the executive summary and invitations to upcoming events.

Ukrainian-American Business Impact Study — ISE Group, 2025



About ISE Group – Think Tank & Ecosystem Builder 



We have conducted over 50 researches, policy papers and market 

studies in the area: 

• Global Perspectives and Security like Fighting Disinformation 

in Europe, Enhancing Election Integrity by Strengthening EU 

Defenses Against Disinformation, Countering Foreign Information 

Manipulation and Interference, Management and Leadership in 

an Era of Upheaval, Overview of GovTech solutions, Smart City -

Lessons for Mayors-Innovators, and many others

• Tech Ecosystem Trends and Developments - comprehensive 

insights into challenges, growth, and trends

• Industry-Specific Research in Agro, Food, Retail, 

Manufacturing, Telecom, and More: Cataloging innovative 

solutions and transformative trends in various sectors

More info on the link: https://ise-group.org/media_research

ISE Think Tank

https://ise-group.org/media_research
https://ise-group.org/media_research
https://ise-group.org/media_research


For the last 5 years we have organizes more then 40 events -

Іnnovation Days, Demo Days and Conferences in Europe, the 

UK and the US (by ourselves and with our partners)

• Organized Innovation Events in Warsaw, London, 

Wroclaw, Rimini, Vienna, Berlin, Washington D.C., and 

Dubai with 5000+ attandees.

• Accelerated startups from Europe. We have conducted 

Innobooster Acceleration program, Tech2Market EIC, City 

Hackathon and Accelerator for startups from Poland, 

Hungary, Czech Republic, Slovakia, Ukraine, Ireland, Spain, 

Germany, Italy, Portuges, and other EU contires. We worked 

with startups in Clean Tech, Energy Production Saving, Dual-

Use, AgriFood Tech, MedTech and Clean Re-building, etc

• Partnered hackathon and acceleration programs with 

European Innovation Council, Wolves Summit, DEX 

Innovation Centery, Startup Campus Hungary, MWC in 

Barcelona and many others.

ISE Ecosystem Builder 
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