Ilpumimku oo ¢hinancosoi 3éimunocmi 3a 2019 pik, wo 3axinuunuce 31 zpyons 2019 poky

1. Indopmanis npo komnaxiro

HajlimeHyBaHHSI  HOPHIUYHOIL _ 0
BIANTOBIJAJIBHICTIO «IHBECTUIIIMHA KOMITAHIA « 1I0BPUU KAIIITAJI»

ocoom : TOBAPUCTBO 3 OBMEXEHOIO

IOpuauuna agpeca:

01030,m.KwuiB, Byn. bormana Xmenbauipkoro,32, odic 49

dakTuyHa azpeca:

01030,m.Kwuis, Byn. bormana XmenbHuipkoro,32, odic 49

JlaTta neprkaBHOI peecTpartii:

26 rpynus 2005 poky llleBueHKIBChKOIO paiioHHOIO Y MicTi KueBi
JIepKaBHOIO aaMiHicTpaliero, Homep 3amucy 1 074 102 0000 013926

BaHKIBCBKI pEeKBI3UTH:

n/p 26507000010158 B [TAT «Po3paxyHkoBwii ieHTp» M. KuiB,
M®O 344443

Buau mistabHOCTI 3rigHO 3
KBE/I:

66.12 [TocepeanunTso 3a JloroBopamu o 1iHHUX Manepax

66.11 Ynpasninus (HiHaHCOBUMHU PUHKAMHU

66.19 [Hma nonoMi>kHa ASUTBHICT y cepi (hiHaHCOBUX MOCIYT, KPIiM
CTpaxXyBaHHS Ta MEHCIHHOTO 3a0e3NeYeHHS

[nenTudikamiiamii Kox 3a
€JIPIIOY:

33948171

Buan aistmpHOCTI:

npodeciitHa qiSUTBHICTH 3 TOPTIBIII MIHHUMU MANIEPAMMU, IO
BKJIFOYA€E OPOKEPCHKY AISIIBHICTD, TUIEPCHKY
TUSTTbHICTD,aHIEPAUTUHT, AISUTBHICTD 3 YIPABIIHHS LHIHHUMHU
narnepamu;

JIENO3UTapHA AISUIbHICTD, 10 BKIIIOYAE JIETIO3UTAPHY AiSUIbHICTD
JIENO3UTAPHOI YCTaHOBH,IISIIBHICTH 13 30€piraHHs akTHUBIB
IHCTUTYTIB CIIJIBHOTO IHBECTYBaHHSI;Ta/ab0 AETIO3UTapHY
JISUTBHICTB 13 30epiranHs 1 00CIyroByBaHHS 00Iry HIHHUX
marnepiB Ha pUHKAxX y IIHHUX Iarepax Ta orepariiii eMiTeHTa
II0/I0 BUITYIIICHUX HUM I[IHHUX ManepiB(Aemo3uTapHy AisUTbHICTD
30epiraya IiHHUX Mamnepin).

JIOKyMEHTH ,1110
MiATBEPIKYIOTH ITPABO Ha
3I1HCHEHHS BIAIIOBIIHUX
BU/IIB JISJIBHOCTI:

Jlinen3ii Ha mpaBO MPOBAKEHHS MNPOQECIiiHOI AISIBHOCTI Ha

(OHI0BOMY PUHKY — A1SUIBHICTD 3 TOPTiBJII IIIHHUMU HarepaMu:

1. Opokepcbka nisnbHICTh,cepit AE Ne294428 Bunana
24.09.2014p 3a pimmennssMm HKIIIDP Ne1218 Bix
16.09.2014p.Ctpox Aii nineH3ii HeoOMeXeHHI;

2. nuiepcbka JisIbHICTh, cepist AE Ne294429 Bunana
24.09.2014p 3a pimmennsm HKLIIOP Ne1218 Bix 16.09.2014p.
Crpok nii irneH3ii HeoOMeKeHu

JlieHsiss Ha MpaBO MPOBAKEHHS MpOo(eciiiHOi MisSIBHOCTI Ha

(hOHIOBOMY PUHKY — JACTIO3UTApHA MISUTbHICTB:

1. nianpHICTH 13 30epiraHHs aKTUBIB IHCTUTYTIB CIIJIBHOTO
iHBectyBaHHs, cepit AE Ne263170, sunana 03.07.2013 poky
3a pimenasma HKHII®P Big 03.07.2013 poky Ne:401,
ctpokom ii 3 12.10.2013 poky HeoOMeKeHU.

2.  Jemo3uTapHa [JiSUIbHICTH Jeno3uTapHoi ycTHoBU AE
Ne263169, Bumana 03.07.2013 poky 3a pilieHHsAMA
HKIUII®P Big 03.07.2013 poky Ne:401, ctpokom mii 3
12.10.2013 poky HEOOMEKECHHIA.




[Ipsmum  ogHOOCIOHMM BilacHUKOM ToBapucTBa 3 OOMEKEHOIO BiAMOBIIATIBHICTIO
«IuBectunirinoi Kommnanii «Jloopuit Kamitam» cranom Ha 31.12.2019 poky € ToBapuctso 3
0o0MeXeHOw BiamoBimanbHicCTIO «BenuypOyminBect», kom 3a €JIPIIOY 32731472, sxe
Bonoznie 100% vacTkoro craTyTHOro Kamitany ToBapucTsa.

Craryrauii kamitan TosapuctBa Ha 31.12.2019 p ckmamae 30 000 000,00 rpuBeHb.
Bueckn 1o CratyTHOTOo Kamitamy 0yio 3po0IeHO rPOIIOBUMH KOIIITAMH.

Nen/m | Yyacauku Po3mip Bkiagy,rpu. | Yactka y
CTaTyTHOMY
KarmmiTani,%
1 2 3 4
1 TOB «BenuypOyainBecT» 30 000 000,00 100
Bceworo 30 000 000,00 100

Kinpkicts npaniBuukiB cranom Ha 31 rpynnsa 2019 poky cknamana 9 oci0.

1. 2. 3aranbHa ocHoBa GopmyBaHHs piHaHCOBOI 3BiTHOCTI
1.2.1. locToBipHe noaanHs Ta BignoBiaHicto MC®3

dinancoBa 3BiTHICTH ToBapuCTBa € (HiHAHCOBOIO 3BITHICTIO 3araIbHOTO MPU3HAYEHHS, KA
chopMoOBaHa 3 METOIO JOCTOBIPHO MOJaHHS (PIHAHCOBOTO CTaHy, ()IHAHCOBUX pE3YJIbTATIB
JISITBHOCTI Ta TPOIIOBUX MOTOKIB ToBapucTBa IS 3aJI0BOJICHHS 1H(POpPMAIIHHUX IMOTPEO
HIMPOKOTO KOJIa KOPUCTYBAYiB IPU MPUIUHATTI HUMH €KOHOMIYHHMX PILLIEHb.

KonuenTyanbHO10 0CHOBOIO (hiHaHCOBOT 3BITHOCTI TOBapHCTBa 3a piK, 1110 3aKiHUKBCS 31
rpyaast 2015 poky, € MixHapoani crangaptu ¢iHaHcoBoi 3BiTHOCTI (MC®D3), BKItOUatoun
Mixnapoasi cranaaptu oyxranrepcbkoro o0aiky (MCBO) ta Tnymauenns (KTM®3, TIKT),
BuaaHi Pagoro 3 MixkHapogHux ctanmapTiB Oyxranrepcekoro ob6miky (PMCBO), B penakiii
yuHHIN Ha 01 ciunsg 2015 poky, mo odimiiiHO onpuiIOAHEHHI Ha BeO-caiiTi MiHicTepcTBa
¢inanciB YkpaiHu.

[TinroroBnena ToBapucTBOM ¢iHaHCOBA 3BITHICTH YITKO Ta 0e3 OyAb-IKHX 3aCTepE’KEeHb
BiJIMOB11a€ BciM BUMoraMm ynHHUX MC®3 3 BpaxyBaHHsM 3MiH, BHeceHUXx PMCBO ctanom
Ha 01 ciuns 2015 poky, moTpumaHHS sIKUX 3a0e3nedye AOCTOBIpHE MoAaHHA iH(opMmarlii B
(biHaHCOBIH 3BITHOCTI, a CaMe, IOPEYHOI, JOCTOBIPHOT, 3iCTaBHOI Ta 3p03yMLIOi iHpOpMAIIii.

IIpu ¢opmysanni ¢(iHaHcOBOi 3BITHOCTI TOBApUCTBO KepyBajocs TaKOX BHUMOraMHU
HAI[IOHAJIbHUX 3aKOHO/JABYMX Ta HOPMATHBHHUX aKTiB OO0 OpTraHi3amii 1 BEICHHS
OyxraiaTepchbKoro o0JiKy Ta CKJIaJaHHs (pIHAHCOBOI 3BITHOCTI B YKpaiHi, K1 HE IPOTUPIYATh
BuMoramMm MCO3.

1.2.2. MC®3, siki npuiiHaTi, aj1e 1e He HA0YJIM YUNHHOCTI

B cximagi MC®3, odiuiiino HaBeneHUX Ha BeO-caiiTi MiHicTepcTBa (iHAaHCIB YKpaiHu,
onpuitogHeHo Taki ctaHaaptd sk MC®D3 9 «®DinancoBi iHCTpymMeHTH» Ta MCO3 14
«BiacTpodeHi paxyHKH Tapu(HOTO peryIOBaHHI», AKi BIAMOBITHO HaO0yBatoTh YMHHOCTI 01
ciynst 2016 poxy ta 01 ciyns 2018 poky.



3a pimenHsM kepiBHunTBa ToBapuctBo MC®3 14 «BiacTpoueHi paxyHKU Tapu(pHOTO
peryJioBaHHS» 10 JaTH HAOyTTS YMHHOCTI HE 3aCTOCOBYEThCS. JIOCTPOKOBE 3aCTOCYBaHHS
BOTO CTAaHIAPTy HE BIUTMHYJIO OM Ha (piHaHCOBY 3BITHICTH TOBapucCTBa 3a MepioA, IO
3akiHayeThes 31 rpyanst 2015 poky, ockinbku ToBapucTBO HE BXOAHMTH B chepy il I[bOTo
CTaHIapTYy.

Ockinbku 3actocyBanHs MC®3 panime aatd HaOyTTS YHHHOCTI JTO3BOJISETHCS, TO
KEepiBHULITBOM ToOBapucTBa NMPHUHITO pilmieHHS npo 3actocyBaHHi MC®3 9 «®dinaHCOBi
THCTpYMEHTH» 110 (iHAHCOBHX 3BITIB TOBapHCTBa 3a MEPIOAM IO MEPEIYIOTh AaTi HAOYTTS
YHHHOCTI TAKOTO CTaHAapTy, mounHatodu 3 1 ciunsg 2013p. MCD3 9 BnpoBaKye HOBI BUMOTH
o knacudikaiii Ta OmiHKKA (DPIHAHCOBUX aKTHBIB 1 3000B’s3aHb. TOMY TOJIOKEHHS I[HOTO
CTaHIapTy CYTTEBO BIUTMBAE HA (DiHAHCOBY 3BiTHICTH ToBapucTBa.

1.2.3. Baiaiota nogaHHs 3BiTHOCTI Ta pyHKIiOHAIbHA BATIOTA, CTYNiHb OKPYIJIEHHS

Bantora moganHsi 3BITHOCTI BiNoOBifae (yHKIIIOHAJIBbHIN BaJIIOTI, KO € HalllOHAJIbHA
BaJIfOTa YKpaiHU — IPUBHS, CKJIAJICHA Y TUCSYaX TPUBEHb, OKPYTICHUX JIO IIJTUX THCSY.

1.2.4. IllpunymeHHs Mpo 0e3nepepBHICTH AislILHOCTI

dinancoBa 3BiTHICTh TOBapuUCTBAa MIATOTOBJICHA BHUXOASYM 3  MPHUITYIICHHS
0e3MepepBHOCTI MisUIBHOCTI, BIJMOBIHO JO SKOrO peaii3ailisi akTUBIB 1 IMOTalleHHs
3000B’s13aHb BiIOYBAETHCSA B X0 3BUYaiHOI AisutbHOCTI. DiHAHCOBA 3BITHICTH HE BKIIOUYAE
KOPUTYBaHHS, iK1 HE0OX11HO OyJ10 O MPOBECTU B TOMY BUMAJIKY, sIkOM TOBapuCTBO HE MOTJIO
MIPOJIOBXKUTH TOJANbBIINE 3M1HCHEHHsS ()IHAHCOBO-TOCTIONAPCHKOI MISUTBHOCTI BIATIOBIAHO 10
MIPUHIUIIIB O€3MEePEPBHOCTI ISIBHOCTI.

1.2.5. PimneHHs npo 3aTBepaskeHHs (PiHAHCOBOI 3BITHOCTI

dinaHcoBa 3BITHICTH ToBapuCTBa 3aTBEp/HKEHA 10 BUIYCKY (3 METOI ONPHIIIOIHEHHS)
kepiBHUKOM ToBapuctBa 110 21 motoro 2020 poky. Hi yaacuuku ToBapucTBa, Hi iHIII 0cOOH
HE MaroTh MpaBa BHOCHUTU 3MIHU A0 Ii€i (piHAHCOBOI 3BITHOCTI Micis ii 3aTBEpIPKEHHS 0
BUITYCKY.

1.2.6. 3BiTHmii nepion ¢iHaHCOBOI 3BITHOCTI

3BITHUM MEPI0/IOM, 3a SIKU opMy€eThes (DiHAHCOBA 3BITHICTD, BBAKAETHCS KaJCHIAPHUIN
pik , To6To nepioxa 3 01 ciuns mo 31 rpyaas 2019 poxky.

2. CyTTEBi M0J107KeHHS 00,1iKOBOI MO THKH
2.1. OcHoBa (200 0CHOBH) OLIHKH, 32CTOCOBAHA NPH CKJIaJAaHHi GiHaHCOBOI 3BiTHOCTI

L5 ¢inaHcoBa 3BITHICTH MiATOTOBJIEHA HA OCHOBI 1ICTOPUYHOI COOIBapTOCTI, 32 BUHATKOM
OILIIHKM 3a CHPaBEIJMBOIO0 BapTICTIO OCHOBHHMX 3ac00iB Ha JaTy MEPIIOro 3aCTOCYBAHHS
MC®3 Bianosigno 10 MC®3 1 «Ilepie 3acTocyBaHHS MI>KHAPOAHUX CTaHAAPTIB PiHAHCOBOT
3BITHOCTI», KOJM Il CIpaBeUIMBa BapTICTh MOXe OYTH BHUKOpHCTaHa SK JOLUIbHA
co0iBapTICTh Ta OLIHKM 3a CHPABEJIMBOIO BApTICTIO OKpeMHX (hiHAHCOBUX 1HCTPYMEHTIB
BiiMoBiIHO 10 MC®3 9 «®DiHaHCOBI 1HCTPYMEHTH», 3 BUKOPHUCTAHHSM METOJIIB OIIHKH
¢biHaHCOBUX 1HCTPYMEHTIB, 03BoJeHNX MC®3 13 «OuiHKu 3a clpaBelINBOIO0 BapTICTION.
Taki MeTOIM OILIHKM BKJIIOYAIOTh BUKOPHUCTAHHA OIpKOBUX KOTHPYBaHb a00 JaHUX IPO
MOTOYHY PUHKOBY BapTICTh IHIIIOTO AHAJIOTIYHOTO 3a XapaKTEepoOM I1HCTPYMEHTY, aHaji3
JUCKOHTOBAHMUX T'POIIOBHUX IMOTOKIB a00 1HII MOJEN BU3HAYEHHS CIPABEUIMBOI BApPTOCTI.
[lepenbauyBana cripaBeJiiBa BapTiCTh (DIHAHCOBUX aKTHBIB 1 3000B’s3aHh BU3HAYAETHCS 3
BUKOPHUCTAHHSIM HasiBHOI 1H(OpMAIIil PO PUHOK 1 BIAMOBIIHUX METOIB OLIIHKHU.
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2.2. 3arajibHi M0JI0KeHHH 1010 00JJiIKOBHUX MOJITHK

2.2.1. Ocnosa ¢hopmysanus oo6aiKk08ux noaimuK

O6mnikoBa nonituka ToBapucTBa po3pobieHa Ta 3aTBEpKEHA KePIBHUIITBOM ToBapucTBa
BigmosigHo g0 Bumor MCBO 8 «OO0mikoBI MOMITHKH, 3MIHH B OOJIKOBHX OIIHKax Ta
noMuiIKi» Ta 1HIMUX YyuHHUX MC®3, 30kpema, MC®D3 9 «DiHaHCOBI ITHCTPYMEHTHY, KU
3aCTOCOBYEThCS TOBapUCTBOM paHillie 1aTd HAOYyTTS YHHHOCTI.

OCHOBHI TPUHIUINN OOJIIKOBOI TOJIITUKH, SKi OyJIM BHUKOPHCTaHI MPH MIATOTOBIN IIi€l
¢diHaHCOBOI 3BITHOCTI, BUKJIAACHI HIDKYE. Taki MPUHIMIINA y3TOPKEHO 3aCTOCOBYIOTBHCS /10
BCIX 3BITHHX MEPIOJiB, SKIIO HE BKa3aHO IHIIIE.

2.2.2. Ingpopmauin npo 3minu 6 061iKoeux noaimuxkax

ToBapucTBO 00Mpae Ta 3aCTOCOBYE CBOI OOJIIKOBI MOJITHKH MOCHIIOBHO ISl TTOTIOHUX
omepaiii, 1HIKMX oAl abo ymoB, ko MC®3 KOHKpeTHO He BuUMarae abo He J03BOJISIE
BU3HAUCHHS KAaTEropii CTaTe, Mg AKUX 1HII TOJITHKA MOXYTh OyTH TOPEUYHUMHU.

2.2.3. ®opma ma nHazeu ¢inancosux 36imie

[Tepenix ta Ha3Bu (opm ¢diHaHCOBOI 3BITHOCTI TOBapHCTBa BiAMOBIAAIOTH BHUMOTAM,
BcraHoBiieHuM HII(C)BO 1 «3aranpHi BuMoru 10 piHaHCOBOT 3BITHOCTI.

2.2.4. Memoou nooaunns ingpopmauii y ghinancoeux 3eimax

3rigno HII(C)BO 1 3BiT npo cykynHuil g0xia nepeadayae NoJaHHS BUTPAT, BUSHAHUX Y
npuOyTKy abo 30MTKy, 3a KiIacudikaiiero, OCHOBaHOW Ha Metoji "dyHkimii BuTpar" abo
"cobiBapTOCTI peanizalii", 3riJHO 3 AKUM BUTPATH KJIACU(IKYIOTh BIIMOBIAHO 10 X (PYHKIIIH
SIK YaCTHMHH COOIBAPTOCTI UM, HATPUKJIIAA, BUTPAT Ha 30yT a00 aJMiHICTPATUBHY HiSUTHHICTD.
[Ipore, ockuibku 1HQOpMALs NPO XapakTep BUTPAT € KOPUCHOIO JJIsi MPOTHO3YBaHHS
MaHOyTHIX TPOIIOBHUX MOTOKIB, TO IS iHPOpMaIlis HaBeAeHa B 1. 7.2, 7.4, 7.5 mux [IpumiToxk.

[IpencraBneHHsT TPOMIOBUX TOTOKIB BiJ OMEparidHOl AISUTBHOCTI y 3BITI Mpo pyx
IPOIIOBUX KOMITIB 3JIHCHIOETBCSA 13 3aCTOCYBAHHSM HPSIMOIO METOAY, 3TIAHO 3 SKUM
PO3KpUBAETHCS 1H(OPMAITIiSI PO OCHOBHI KJIACH HAJIXOJKEHb IPOIIOBUX KOIITIB UM BUILJIAT
rpomoBUX KomTiB. [H(popmallisi mpo OCHOBHI BUIU TPOLIOBUX HAIXOKEHb Ta I'POIIOBUX
BUTIIAT (POPMYETHCS Ha MiACTaBi 00JIKOBHX 3anmuciB ToBapucTBa.

3.3. O0JikoBi noiTHKM MO0 PiHAHCOBUX iIHCTPYMEHTIB

3.3.1. Buznannusa ma oyinka ¢inancoeux incmpymenmie

ToBapucTBo BU3HAE (iHAHCOBHI akTUB ab0 (iHaHCOBE 3000B's13aHHS y OanaHci, KOJIH 1
TIJIbKY KOJIM BOHO CTa€ CTOPOHOIO KOHTPAKTHHUX TMOJIOKEHD 1010 (PIHAHCOBOTO iHCTPYMEHTA.
Omnepamii 3 mnpuabanHs abo mnpoaaxy (IHAHCOBUX 1HCTPYMEHTIB BHM3HAIOThCA 13
3aCTOCYBaHHIM OOJIIKY 3a JaTOI0 PO3PaxXyHKY.

ToBapucTBO BU3HA€E Taki KaTteropii (iHaHCOBUX aKTHBIB!

e  (hiHAHCOBI aKTHBH, L0 OI[IHIOIOTHCS 3a CIPABEUIMBOIO BAapTICTIO, 3 BiIOOpaKEHHAM
pe3ysbTaTy NMepeoLiHKy y NpuOyTKy abo 30UTKY;
e  (iHAHCOBI aKTHBH, IO OIIHIOIOTHCS 32 AaMOPTHU30BAHOIO COOIBAPTICTIO.

ToBapucTBO BU3HAE Taki KaTeropii piHaHCOBUX 3000B's13aHb:

e  (inaHcoBi 3000B's13aHHSI, OI[IHEH] 32 aMOPTHU30BAaHOKO COOIBAPTICTIO;



e  (inaHcoBi 3000B'A3aHHs, OLIHEHI 3a CIPaBEIJIMBOIO BAPTICTIO, 3 BIIOOpaKEHHSIM
pe3yabTaTy MepeoLiHku y npubyTKy abo 30UTKY.
Ilin gac mepBicHOro BW3HAHHS (HiHAHCOBOTO aKTHBY a00 (hiHAHCOBOTO 3000B'S3aHHS
ToBapuCTBO OIIIHIOE 1X 32 IXHBOIO CIPABETMBOIO BAPTICTIO, SIK1 0€3MOCEePETHBO HATICKHUTD 10
npundaHHs a00 BUITYCKY (DiIHAHCOBOTO aKTUBY Y (hiHAHCOBOTO 3000B'I3aHHS.

OO6ikoBa MOJIITHKA IIOAO MOJANBIIOI OI[IHKK (PIHAHCOBHX 1HCTPYMEHTIB PO3KPHUBAETHCSI
HUKYE y BIAMOBITHUX PO3ALIaX 00IIKOBOI MOMITUKH.

3.3.2. I'powioei kowumu ma ixni exsieaienmu

I'pomioBi KOmMITH CKIIAJAIOTHCSA 3 TOTIBKM B Kacl Ta KOWITIB HAa MOTOYHHUX PAXyHKaX Y
OaHKax.

I'pomioBi KomTH Ta iX €KBIBAJICHTH BU3HAIOTHCS 32 YMOBHU BiAMOBIHOCTI KPUTEPisIM
BU3HAHHS aKTHBAMH.

[TepBicHa Ta momasnpia OIliIHKA TPOIIOBUX KOIITIB Ta iX €KBIBAJICHTIB 3IIMCHIOETHCS 3a
CIIpaBeIMBOIO BAPTICTIO, sIKA JJOPIBHIOE iX HOMIHAJIBHIN BapTOCTI.

VY pa3i oOMexeHHs MpaBa BUKOPUCTAHHS KOLITIB Ha MOTOYHUX paxyHKaX B y OaHKax
(Hanpukian, y Bunaaky npusHadeHHs HDBY B 0aHKIBCBKIM yYCTaHOBI THMYacoBOI
aZMiHICTpallii) 1i aKTUBU MOXYTh OyTH KJIACU(IKOBaHI y CKJIaJli HEMOTOYHHUX AKTHUBIB. Y
Bunaaky npuiHATTs HBY pimenns mpo mikBigamiro 0aHKIBCHKOI yCTaHOBM Ta BIJICYTHOCTI
HMOBIpHOCTI TIOBEPHEHHS TI'POIIOBUX KOIITIB, BU3HAHHS iX SK aKTHBY MPUIIMHSAETHCS 1 iX
BapTICTh BIIOOPaXKAETHCS Y CKIaA1 30MTKIB 3BITHOTO MIEPIOY.

3.3.3. /lebimopcoka 3a00pzosanicmo

JlebiTopcbka 3a00proBaHiCTh BUSHAETHCS Y 3BITI PO (pIHAHCOBMIM CTaH TOI 1 JIMILE TOI,
Ko TOBapuCTBO CTa€ CTOPOHOIO KOHTPAKTHUX BIJHOUIEHb ILIOJO0 LBOTO IHCTPYMEHTY.
[lepBicHa owiHKa 1€0ITOPCHKOI 3a00proBaHOCTI 3/11MCHIOETHCS 3a CHPABEJIMBOIO BapTICTIO,
sIKa JIOPIBHIOE BapTOCTI MOTAIIEHHS, TOOTO CyMi OYiIKyBaHMX KOHTPAKTHUX T'POLIOBUX IOTOKIB
Ha JaTy OIlIHKH.

[licns mnepBiCHOrO BU3HAHHA MOJAAJNbIIA OIiHKA JAeOITOPChKOI  3a00proBaHOCTI
3IACHIOETBCSA 32 aMOPTH30BAHOI COOIBAPTICTIO 13 3aCTOCYBAHHSAM METOJY €(PEeKTHBHOIO
BIJICOTKA.

k1o € 00'eKTHUBHE CBIIUEHHS TOTO, IO BiAOYBCS 30MTOK BijJ 3MEHIIEHHS KOPUCHOCTI,
OanmaHCOBa BApPTICTh AKTUBY 3MEHIIYETHCS HA CYMY TaKHX 30MTKIB i3 3aCTOCYBaHHSIM PaxyHKY
pe3epBiB.

Pe3epB Ha MOKPUTTA 30MTKIB BiJl 3MEHIIEHHS KOPUCHOCTI BU3HAUAETHCS K PIZHULIA MK
0aJaHCOBOIO BapTICTIO Ta TEMIEPIIIHBOIO BAPTICTIO OYIKYBAaHUX MailOyTHIX I'POIIIOBUX OTOKIB.
BusnaueHHs cymu pe3epBy Ha MOKPUTTS 30MTKIB BiJI 3MEHIIEHHS KOPUCHOCTI Bi1I0yBa€ThC
Ha OCHOBI aHaJIi3y 1e0iTOpiB Ta BiToOpaXkae Cymy, siKa, Ha JyMKY KepiBHUIITBA, JOCTATHS JJIs
NOKPUTTA TOHECeHUX 30uTKiB. s (DiHAHCOBUX aKTHBIB, SIKI € ICTOTHUMH, pE3E€pBU
CTBOPIOIOTHCSI Ha OCHOBI 1HAMBIJyaJbHOI OIIHKA OKpEeMHX Je0iTopiB, Ais (piHaHCOBHX
aKTHBIB, CYMHU SIKUX 1HJMBIIyaJbHO HE € ICTOTHUMHM - Ha OCHOBI IpynoBoi ouiHku. dakTtopu,
ski ToBapuCTBO pO3IIsgaEe MpU BU3HAUYEHHI TOTO, Y € y HHOTO OO'€KTHBHI CBITYEHHS
HassBHOCT1 30WUTKIB BiJl 3MEHIIICHHS KOPHUCHOCTI, BKJIIOUYAIOTh 1H(POpPMAIIIO MPO TEHICHIIIT
HETOTalIeHHs] 3a00proBaHOCTI y CTPOK, JIKBIJHICTh, TUIATOCTIPOMOKHICTh OOpkHMKa. [lis
rpynu 1e6iTopiB TakuMH (PaKTOPAMU € HETaTUBHI 3MIHM Y CTaHI IUIATEX1B MO3MYATbHHUKIB Y
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rpymi, Takux SK 30UIBIICHHS KUIBKOCTI MPOCTPOYCHMX IUIATEXKIB; HETaTHBHI €KOHOMIYHI
YMOBH Y raiy3i abo reorpadigHOMY pEeTioHi.

Cyma 30UTKIB BU3HAETHCA Y MPUOYTKY YW 30UTKY. SIKIIO B HACTYITHOMY IEpiojai cyma
30UTKY BiJl 3MEHIIIEHHS! KOPUCHOCTI 3MEHIIYETHCA 1 11€ 3MEHILEHHSI MOXe OyTH 00'€KTUBHO
MOB'I3aHUM 3 TIOJI€I0, SIKA BiIOYBA€ThCS IMICIAS BU3HAHHS 3MEHIICHHS KOPUCHOCTI, TO
MOTIEPETHPO BHW3HAHWM 30WTOK BiJ 3MEHIIEHHS KOPHUCHOCTI CTOPHYETHCSA 3a PaxyHOK
KopuryBaHHs pe3epBiB. CyMa CTOpPHYBAaHHsSI BH3HAETHCS Yy MPUOYTKY 4M 30UTKY. Y pasi
HEMOXJIMBOCTI TTOBEPHEHHS Je0ITOPCHKOI 3a00pTrOBaHOCTI BOHA CIMCYETHCS 3a PaxyHOK
CTBOPEHOTO PE3epPBY HA MOKPUTTS 30MTKIB BiJl 3SMCHILIEHHS KOPHUCHOCTI.

JleGiTopchbka 3a00proBaHiCTh MOXE OYTH HECKAacOBHO MpH3HAu€Ha fAK Taka, II0
OIIIHIOETBHCS 3@ CIPABEJIMBOIO BAPTICTIO 3 BIMOOPaKEHHSIM pE3ylbTaTy MEPEOLIHKH Y
npubyTky abo 30UTKy, SKIOI0 Take TpPU3HAYCHHA YCyBae a00 3HAYHO 3MEHIIYE
HEBIMOBIAHICTD OI[IHKM YM BU3HAHHS (SKY 1HKOJIM HAa3WBAIOTh «HEY3TOKEHICTIO OOIIKY»),
IO 1HAKIIE BWHHUKHE BHACIIIOK OIL[IHIOBAHHS AaKTUBIB a00 3000B’fA3aHb 4YM BU3HAHHSA
npuOyTKiB 200 30MTKIB 32 HUMH Ha PI3HMUX 1ICTaBaX.

[Toganpmra omiaka ae0ITOPCHKOI 3a00PTrOBAaHOCTI 3IMCHIOETBCS 3a CIPaBEIIUBOIO
BapTICTIO, $IKa JIOPIBHIOE BapTOCTI IMOTalleHHs, TOOTO CyMi OYIKYBaHMX KOHTPaKTHUX
TPOIIOBHX TMOTOKIB HAa JATy OILIHKH.

VY pasi 3MiH crpaBeIMBOI BapTOCTI 1e0ITOPCHKOI 3a00pPTOBaHOCTI, 0 MAKOTh MICIle Ha
3BITHY JIaTy, TaKl 3MiHU BU3HAIOTHCS y MPUOYTKY (30UTKY) 3BITHOT'O MEPIOTY.

3.3.4. Dinancosi akmueu, wio OYIHIOIOMbCA 3a CRPABEOIUBOI0 6APMICIIO, 3 8I00OPANHCEHHAM
pe3ynomamy nepeouinKu y npudymiy aoo 30umky

Jlo ¢biHaHCOBUX aKTHBIB, HIO OI[IHIOIOTHCS 3@ CIIPABEUIMBOIO BAPTICTIO, 3 BiIOOPAKCHHIM
pe3yabTaTy TEpPEeOoIiHKM y TpUOYTKy abo 30MTKY, BITHOCATHCSA akmii Ta mai (Y4acTKu)
rOCIIO/IaPCHKUX TOBAPHUCTB.

[Ticns mepBicHOTO BU3HAHHS TOBAapHCTBO OIIHIOE 1X 3a CIIPABENTUBOIO BaPTICTIO.

CrpaBe/uinBa BapTICTh aKllii, sIKi BHECEH] 10 O1p>KOBOT'0O CIIUCKY, OLIIHIOETHCS 3a O1p’KOBUM
KypCOM OpraHi3aTopa TOpTiBJi.

Sxu1o akiii MaroTh 00Ir OUIBII SIK HA OJJHOMY OpraHi3aTopl TOPriBIli, IPU PO3PaAXyHKY
BapTOCTI aKTHBIB TaKl IHCTPYMEHTH OL[IHIOIOTHCS 32 KypCOM Ha OCHOBHOMY PHHKY JUISl IIbOTO
aKkTHBY a00, 3a BIZICYTHOCTI OCHOBHOTO PUHKY, Ha HAUCIIPUATIMBILLIOMY PUHKY JUIsl HbOTO. 32
BIJICYTHOCTI CBITYEHb Ha KOPUCTh MPOTUIIEKHOTO, PUHOK, Ha IKOMY TOBapuCTBO 3a3BHYaii
3IIMCHIOE OTIEPALIII0 MPOIAXy aKTHBY, TPUMUMAETHCS 32 OCHOBHHI PUHOK 200, 3a BIJICYTHOCTI
OCHOBHOTI'O PUHKY, 32 HAUCIPUATIUBIIINI PUHOK.

ITpu omiHIi cripaBeIIMBOI BapTOCTI aKTHBIB 3aCTOCOBYIOTHCS METOJM OLIHKHA BapTOCTI,
SK1 BIJMOBIAIOTh 0OCTaBUHAM Ta JUIsl IKUX € IOCTATHBO JAaHUX, 00 OI[IHUTHU CIPABEIJIUBY
BapTICTh, MAaKCUMI3yIOUM BHKOPUCTAHHS [OPEYHUX BIAKPUTUX JaHUX Ta MIHIMI3yIOud
BUKOPUCTAHHS 3aKPUTHX BX1IHUX JAHUX.

Ominka akiii, Mo BXOMATH 10 CKIaAy akTUBIB ToBapucTBa Ta mepeOyBarOTh y
0ip>KOBOMY CIIMCKY OpraHizaTopa TOPTiBJIi 1 IPH IbOMY HE MAalOTh BH3HAUYEHOI'O Oip»KOBOTO
Kypcy Ha JIaTy OLIHKH, 3/IIHCHIOETHCS 32 OCTAHHBOIO 0AJIaHCOBOIO BapTICTIO.

[nsa ouiHKM akuin, Wo BXxoaaTb A0 cKnagy aktueiB ToBapucTBa Ta He nepebyBatoThb y
Bip>KOBOMY CNUCKY OpraHizaTtopa TOpriBfi, Ta maiB (4acTOK) TOCIOAaPCHKUX TOBApUCTB 3a
00MeKeHUX 00CTaBUH HAOIMKEHOIO OLIHKOIO CIPaBEIJIMBOI BapTOCTI MOXKe OyTH cOOIBapTICTh.
Ile moxxe OyTm TOAlI, KOJM HasBHOI OCTaHHKOI iH(OpPMAIii HEAOCTAaTHHO, MO0 BU3HAYWUTH
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CHpaBeJIMBY BapTiCTh, a00 KOJM iCHYy€ HIMPOKHH Iiarna3oH MOXKJIMBUX OLIHOK CIIPaBeIUBOT
BapTOCTI, a COOIBAPTICTh € HAMKPAIIIOKO OLIIHKOIO CIIPaBEJIMBOI BAPTOCTI y IIbOMY Jiana3oHi.

Axkwo € nigctaBm BBaxaTu, WO GanaHcoBa BapTiCTb CYTTEBO BiOPI3HAETLCA BiA
crnpaBeanueoi, TOBapUCTBO BU3HA4ae cnpaBennvBy BapTiCTb 3a AOMNOMOrow iHLWIMX
MeTOAiB OUiHKW. BiaxnneHHa MOXyTb ByTy 3yMOBREHI 3HaYHUMM 3MiHaMK y (piHaHCOBOMY
CTaHi emiTeHTa Ta/abo 3MiHAMWN KOH’IOHKTYPU PUHKIB, Ha AKUX €MITEHT 34iCHIOE CBOIO

AiSNbHICTb, @ TaKOX 3MiHAMW Y KOH'OHKTYPi (OOHO0BOMO PUHKY.

CnpaBegnvea BapTiCTb akuir, 0bir SKMxX 3ynuUHEHo, y TOMY YUchi LiHHUX nanepis
eMiTeHTIB, sKi BKkMoveHi A0 CnMcKy eMiTeHTIB, WO MalTb O3HaKM (IKTUBHOCTI,
BU3HAYAETLCS i3 ypaxyBaHHAM HasIBHOCTI CTPOKIB BiOHOBIMEHHS 06iry TakuMx LUiHHMX
nanepiB, HasABHOCTI DiHAHCOBOI 3BITHOCTI TaKMX EeMITEHTIB, pe3ynbTarTiB IX AiSnbHOCTI,

OYiKyBaHHA HaOXOQKEHHS MaNByTHIX EKOHOMIYHUX BUriA.

3.3.5. Dinancosi akmueu, w0 OUYIHIVIOMbCA 30 AMOPMUZO6AHOIO COOIBAPMICHIO

Jlo (hiHaHCOBUX aKTHBIB, IO OLIHIOIOTHCS 32 aMOPTHU30BAaHOIO cOOiBapTicTIO, TOBaprUCTBO
BIIHOCUTBH oOJirarii ta Bekceni. Ilicis mepBicHOro Bu3HaHHSA TOBapHCTBO OIHIOE iX 3a
aMOPTH30BaHOIO  COOIBapTICTIO, 3aCTOCOBYHOYHM METOa €(EeKTUBHOTO BIJICOTKA, 3a
BUpaxyBaHHSM 30UTKIB BiJ] 3HELIHEHHS, SIKILIO BOHH €.

3.3.6. 3060¢'a3anna.

[ToTouni 3000B’s13aHHS BU3HAIOTHCS 32 YMOBH BiJINOBITHOCTI BU3HAUYEHHIO 1 KPUTEPISIM
BU3HAHHS 3000B’s13aHb.
. ToBapUCTBO CIOMIBAETHCSA IMOTACUTH 3000B’S3aHHSA a00 3000B’s3aHHS ITiIIATAE
NOTAlICHHIO MPOTITOM JABaHAALUATH MICALIB MICIs 3BITHOTO NEPIOay;

° ToBapucTBO He Mae 0€3yMOBHOIO IpaBa BIACTPOUYUTH MOTAIIEHHS 3000B’SI3aHHS
MPOTSATOM IIOHAWMEHIIIE IBAHAISATH MICSIIIB ITICIS 3BITHOTO TIEPIOAY.

3.3.7. 3copmanna ¢inancoeux akmugie ma 30608'a3anv

diHaHCOBI aKTHBU Ta 3000B'sI3aHHS 3TOPTAIOTHCS, SKIIO TOBapHCTBO Mae IOPUIUIHE
MpaBo 3J1MCHIOBATH 3aJliKk BU3HAHUX y OajlaHCl CyM 1 Mae Hamip abo 3poOUTH B3a€MO3AIK,
abo0 pearizyBaTH aKTUB Ta BUKOHATH 3000B'SI3aHHS OJHOYACHO

3.4. O06s1iKk0BI MOJIITHKY 11010 OCHOBHHUX 3aC00iB Ta HeMaTepiaJbHUX AKTHBIB

3.4.1. Buznanns ma oyiHKa 0CHOBHUX 3AC00i6

ToBapucTBO BU3HAE MaTEpiaIbHUN 00'€KT OCHOBHHUM 3aCO00M, SIKIIO BiH YTPUMYETHCS 3
METOI0 BUKOPHUCTAHHSI iX y TPOIECi CBOET MISITLHOCTI, HAJIAHHS TOCIYT, a00 IS 3MIHCHEHHS
aJMIHICTPAaTUBHUX 1 COLIANBHO-KYJIBTYPHUX (YHKIIH, OYIKYyBaHUH CTPOK KOPHUCHOTO
BUKOPUCTaHHS (EKCIUTyaTallii) SKuX OUIbIIe OJHOTO POKY Ta BapTiCTh sKuX Oinbiie 6000 rpH.

IlepicHo ToBapucTBO OIIIHIOE OCHOBHI 3acobu 3a coOiBapTicTio. Po3rmsHyBIIN
JIOPEUYHICTh 3aCTOCYBaHHS OyJIb-SKOTO 3 BUKIIOYEHb, nependaueHnx MCD3 1, momo
PETPOCHEKTUBHOIO 3aCTOCYBaHHS, KEPIBHHMIITBO BHUPIIIWIO 3aCTOCYBaTH CIIPaBEAJIHBY
BapTICThb a00 TMEPEoLiHKYy $SK [OILIbHY COOIBapTICTh OCHOBHHMX 3ac00iB. ToBapHCTBO
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3M1MCHUJIO OLIIHKY OCHOBHHUX 3aC00IB 3a CHpPaBEAJMBOIO BApTICTIO Ha JaTy IMEpPEeXoay Ha
MC®3 (01 ciunas 2013 poky) Ta BUKOPHCTOBYE IIO CIPABEUIMBY BapTICTh SK JOLUIBHY
c001BapTICTh OCHOBHHUX 3aCO0IB Ha ITIO JATYy.

VY mnopanbmioMy OCHOBHI 3ac00M OIIHIOIOTBCA 3a iX COOIBapTICTIO MIHYC Oyab-siKa
HAKOITMYEHa aMOPTH3allisi Ta Oy Ib-sIKi HAKOTIMYEH1 30UTKH Bijl 3MEHIIIeHHs KoprcHocTi. Cyma
HAKOIMMYCHOT aMOPTH3AIlil Ha J]aTy NEPEOiHKH BUKITFOYAETHCS 3 BAJIOBOI 0a1aHCOBOI BAPTOCTI
aKTHBY Ta YHCTOI CyMH, IlepepaxoBaHOi IO IMEpeoliHeHOI cymMH akTuBy. JOOIiHKa, siKa
BXOJHTH J0 CKJIa/ly BIACHOTO KalliTally, IEPEHOCHTHCS JI0 HEPO3MOIICHOTO MPHOYTKY, KON
NPUIHHSAETHCS BU3HAHHS BiJIMOBITHOTO aKTUBY.

3.4.2. Ilooanvuii eumpamu.

ToBapucTBO He BU3HAae B 0ajJaHCOBIM BapTOCTI 00'€KTa OCHOBHUX 3aCO0IB BUTpPATH Ha
IIOJICHHE OOCITyTOBYBaHHS, PEMOHT Ta TexHIYHE OOCIyroByBaHHs o00'exta. Lli BuUTpaTH
BU3HAIOTHCS B MPUOYTKY YU 30UTKY, KOJIM BOHM MOHeceHl. B GamaHcoBiil BapTocTi 00'ekTa
OCHOBHHX 3aC00iB BH3HAIOTHCS TaKl MOMAIbINI BUTPATH, SIKI 3aJ0BOJIBHAIOTH KPHUTEPISIM
BU3HAHHS aKTHBY.

3.4.3. Amopmus3ayis ochosHux 3acoois.

AmMopTH3allisi OCHOBHHUX 3ac00iB ToBapuCTBa HAPAXOBYETHCS MPSAMOJIHIMHIUM METOIOM 3
BUKOPHUCTAHHIM TaKUX MIOPIYHUX HOPM:

OymiBi - 2%;
MAILVHU Ta 001 HAHHS - 7-15%
TPaHCHOPTHI 3ac00n - 17 -20%
MeOJTi - 20 - 33%.
{1 - 14 - 50%

KamitanpsHi BK1aIeHHS B OpEHI0BaHI MPUMIIIEHHS aMOPTH3YIOTHCS ITPOTATOM TEPMIHY iX
KOPHCHOI'O BUKOPUCTAHHSA. AMOPTHU3alLlil0 aKTUBY MTOYNHAIOTh, KOJIU BiH CTa€ MPUAATHUM JJIs
BUKOPHUCTAHHS. AMOPTH3AIlII0 aKTHBY NMPUIUHSIOTH HA OJIHY 3 JIBOX JaT, SKa BiIOYBa€ThCS
paHilie: Ha JaTy, 3 AKOi aKTUB KJIACU(IKYIOTh K YTPUMYBaHHUM JUIsl IpOAaxy, ado Ha JaTy, 3
SKO1 MPUNTUHSIOTH BUSHAHHS aKTHBY.

3 METO PO3YMHOIO 00A4YHOCTI Ta3 METOI0 3MEHINEHHS PU3HKIB 3 CIUIATH MOJATKIB Ta
M0JIATKOBUX HEMOPO3yMiHb, TOBapUCTBO HE 3/1MCHIOE aMOPTHU3alLlil0 aKTUBIB, 5Kl OLIIHEHI 32
CIIPaBEIJIMBOIO BAPTICTIO.

3.4.4. 3menwmenna Kopucnocmi 0CHO6HUX 3AC00i8

Ha koxHy 3BiTHY Aaty ToBapHCTBO OIIIHIOE, Y € SKAaCh O3HaKa TOTO, 110 KOPUCHICTb
aKTUBY MOJKE€ 3MEHIIUTHCS. TOBapHCTBO 3MEHIy€e OaJaHCOBY BapTICTh aKTUBY JIO CYMH HOro
OYIKYBAaHOTO BIAIIKOIYBaHHS, SKIIO 1 TITBKH SKIIO CyMa OYIKYBAaHOTO BiIIIKOAYBAaHHS
aKTHBY MEHIIA BiJ Horo GamaHcoBoi BapTocTi. Take 3MEHIIEHHS HEralHO BHU3HAETHCS B
npuOyTKax 4u 30MTKax, SKIIO aKTHB HE OOJIIKOBYIOTh 3a MEPEOIiHEHOI0 BapTICTIO 3TiAHO 3
MCBO 16. 36uToK BiJ 3MEHIIEHHS KOPUCHOCTI, BA3HAHUH JIJIsl aKTUBY (32 BUHATKOM T'YBLIY)
B TIOMEPEHIX Hepionax, ToBapHCTBO CTOPHYE , SKIIO 1 TUIBKH SKIIO 3MIHUJIMCS IMOTEpeIH]
OIIIHKH, 3aCTOCOBaH1 ISl BU3HAUCHHSI CYMHU OYIKYBAHOT'O BIIIIKOAYBaHHA. Ilicis Bu3HaHHA
30MTKY BiJ 3MEHIIEHHS KOPHCHOCTI aMOpTH3allii OCHOBHUX 3acO0iB KOPHUTYETHCS B
MalOyTHIX TMepioJax 3 METOI PO3MOAUICHHS MeperisiHyToi OajlaHCOBOi BapTOCTI
HEOOOPOTHOTO aKTUBY Ha CHCTEMaTH4HIi OCHOBI MpPOTATOM CTPOKY KOPHUCHOTO
BUKOPUCTAHHS.



3.5. O06s1iKk0BI MOJIITHKY 11010 iIHBECTULiIIHOI HEPYXOMOCTI

3.5.1. Buznannsa ineecmuuyiiinoi nepyxomocmi

Jlo iHBecTULIHHOT HEpyXoMOocCTi TOBapUCTBO BIIHOCUTHh HEPYXOMICTh (3eMITI0 Y OyAiBIIi,
a00 yacTuHy OymiBii, abo iX MO€IHAHHS), YTPUMYBaHY Ha IpaBax BJIACHOCTI abo 3TiJHO 3
YToJ1010 TIpo (piHAHCOBY OpPEHIY 3 METOI OTPUMaHHS OPECHIHHX IIATEKIB a00 301IBIICHHS
BapTOCTI KamiTady Y A JOCSATHEHHS o0O0X Iined, a He [uisl: (a) BUKOPUCTAHHA Yy
BUPOOHUIITBI YU MPH MOCTA4aHHI TOBApPIB, NMPU HAJAHHI MOCITYT YU JJI aJMIHICTPATUBHUX
e, abo (0) mpogaxxy B 3BUUAHOMY XO/Ii AisUTBHOCTI.

[aBecTHIiiiHA HEPYXOMICTh BH3HAETHCS SIK AKTUB TOMI 1 TUIBKM TOMi, Komu: (a) €
HMOBIpHICTB TOTO, 1[0 TOBapUCTBO OTpUMAa€e MailOyTHI €eKOHOMIYHI BUTOH, SIK1 ITOB’s13aHi 3
II€I0 1HBECTULIIMHOIO HEPYXOMicTio, (0) cOOIBapTICTh 1HBECTHIIITHOI HEPYXOMOCTI MOKHA
JIOCTOBIPHO OI[IHUTH.

SIkmo OymiBii BKIIOYAIOTh OJHY YAacTHHY, SIKa YTPUMYETbCS 3 METOI OTPUMaHHS
OpPEHIHOI TJIaTH Ta APYTY YACTUHY JUISI BUKOPUCTAHHS Y TIPOIEeCi AisiibHOCTI ToBapucTBa abo
JUTSL aIMIHICTPATUBHUX LIIEH, B OyXranTepchbKoMy OOIIKY TaKl YaCTHHH 00'€KTY HEPYXOMOCTI
OIIIHIOIOTHCS Ta BIJIOOPAKAOTHCS OKPEMO, SIKIIIO BOHU MOXKYTh OyTH MPOAaHI OKPEMO.

3.5.2. Ilepsicna ma nocaioyoua oyinka ineecmuyiiinoi Hepyxomocmi

[TepBicHa OIliHKA 1HBECTHIIITHOT HEPYXOMOCTI 3MIMCHIOETHCS 3a cOOIBapTicTIO. Butpatn
Ha ONEpaLiio BKIIOYAIOThCA A0 nepBicHOl BapTocTi. CobiBapTiCTh NpUAOAHOT 1HBECTULIIMHOT
HEPYXOMOCTI BKJIIOUAE MiHY ii mpuaOaHHs Ta OyIb-sAKi BUTPATH, K1 O€3M0cepeIHbO BITHECEH]
1o npundanns. be3nocepeHbO BiTHECEHI BUTPATH OXOILTIOIOTh, HAIIPUKIIA, BUHATOPOIHU 32
HaJaHHS TPO(EeCifHNX IOPUAWYHUX TOCITYT, TMOJATKH, IOB’S3aHI 3 TEpenadyero IMpaBa
BJIACHOCTI, Ta 1HII1 BUTPATH Ha OTEpallilo.

Ouinka micis BU3HAHHS 3J1MCHIOETHCS 3a CIPABEUIMBOIO BapTICTIO HA JIaTy OLIHKHU.
[TpuOyTok abo 30WMTOK BiJg 3MIHM B CHpPaBEUIMBIN BapTOCTI 1HBECTHIIIHOI HEPYXOMOCTI
BU3HAETHCA B PUOYTKY a00 30MTKY. AMOpTH3allisl Ha TaKl AKTUBU HE HAPAXOBYETHCS.

CrpaBemyiiBa BapTICTh 1HBECTHI[IMHOI HEPYXOMOCTI 3a3BMYail BHU3HAYAETHCA 13
3aly9eHHSM HE3QJICKHOTO OIliHIOBava. [lepiogndHICTh TEperysiay CIpaBeIuBOi BapTOCTI
3YMOBIIIOETBCSI CYTTEBUMHU JJIs1 OOJIIKY KOJIMBAHHSMM 1I1H HAa PUHKY MOA10HOT HEPYXOMOCTI.
CrpaBe/yiiBa BapTiCTh HE3aBEPIICHOTO OyMIBHHUIITBA JOPIBHIOE BapTOCTI 3aBEPIICHOTO
00’€eKTa 3a BUpaxXyBaHHSM BUTpAT Ha 3aKiHYCHHsI OyIIBHUIITBA.

SIKII0 OLIHUTH CIIpaBeUIMBY BapTICTh HEMOXJIMBO, TOBapHCTBO 0O0pae ISl OLIIHKHU
00’€KTIB IHBECTUIIIHHOT HEPYXOMOCTI MOJIEIh OIIIHKH 3a cO0iBapTicTIO BianoBigHo 10 MCBO
16 Ta 3acTOoCOBY€ TakuWi MIiAXiA J0 BCi€l 1HBECTHIIIHHOT HEPYXOMOCTI, MPU I[HLOMY
PO3KPHUBAIOTHCS MIPUUNHU, 3 IKHX HE BUKOPUCTOBYETHCS CITPABEJINBA BAPTICTh.

3.6. O01ikOBI MOJIITHKY 1100 HEe OTOYHUX AKTHBIB, YTPUMYBaHUX /Il POJAKY

ToBapucTBo Kiacudikye He TOTOUHUIN aKTHB SIK YTPUMYBaHHUN Ui IPOAAXKY, SKIIO HOTO
OanaHcoBa BapTICTh Oy/Jie B OCHOBHOMY BIJIIIIKOJOBYBATUCS IIIIXOM OIEpallii Mpoaaxy, a He
MOTOYHOTO BUKOpPUCTaHHA. He MOTOYHI aKTUBHM, yTPUMYBaHI Uil MPOJAAXy, OLIHIOIOTHCA 1
B1JI0OpaXaroThCsl B OyXTanTepCcbKOMy O0JIIKY 32 HalIMEHIIOO 3 JIBOX BEJIMYUH: 0aJaHCOBOIO
abo crpaBeAIMBOIO BapTICTIO 3 BUpaxXyBaHHAM BUTpAT Ha oIeparlii, MOB'sI3aHi 3 MPOJaXKEM.
AMopTH3allis Ha Taki aKTHMBH HE HAPaxXOBYETbCS. 30MTOK BiJl 3MEHILEHHS KOPUCHOCTI MpH
NEePBICHOMY YHM MOJAAJIBIIOMY CIIUCAHHI aKTHUBY JO CIPaBEUIMBOI BapPTOCTI 32 BUPAXyBaHHAM
BUTpAT Ha POJaXX BU3HAETHCS Y 3BITI PO (DIHAHCOBI pe3yIbTATH.

9



3.7. O01iKOBi MOJITHKH 1010 MOAATKY HA MPHOYTOK

Butpatn 3 momaTky Ha TpHOYTOK SIBJISIFOTH COOOKD CyMy BHTpAT 3 IOTOYHOTO Ta
BIJICTPOYCHOT0 MOaTKiB. [I0TOUHMI MOJaTOK BU3HAYAETHCS K CyMa MOJATKIB Ha MPHUOYTOK,
IO MiAJIATaI0Th CIUIaTi (BIAIIKOMYyBaHHIO) OO OMOJATKOBAHOTO MPHOYTKY (30MTKY) 3a
3BiTHUI mepion. Ilorouni Butpatm ToBapucTBa 3a TOJATKAMH PO3PAXOBYIOTHCS 3
BUKOPHUCTAHHSIM IMOJATKOBUX CTAaBOK, YNHHUX (200 B OCHOBHOMY YMHHUX) Ha JaTy OajlaHCy.

BincTpoueHuii moaTok po3paxoByeThCs 3a 0aTaHCOBUM METO0M 00Ky 3000B's3aHb Ta
ABJISIE COOOIO MOJATKOBI aKTUBU a00 3000B's13aHHS, 1110 BUHUKAIOTh y PE3yJIbTaTI TAMYACOBUX
PI3HUIIb MK OQJTAaHCOBOIO BAPTICTIO aKTHBY YW 3000B'si3aHHs B OajaHCI Ta iX MOAATKOBOIO
0a3oro0.

Biactpodeni mogaTkoBi 3000B's13aHHST BUSHAIOTHCS, SIK TIPABUIIO, MO0 BCIX TUMYACOBUX
PI3HUIB, IO MiIIATAIOTh OMOAATKYBaHHIO. BiACTpodeHi MOAAaTKOBI aKTUBU BHU3HAIOTHCS 3
ypaxyBaHHSIM IMOBIPHOCTI HAasBHOCTI B MailOyTHBOMY OIIOAATKOBYBAHOTO MPUOYTKY, 3a
PaxyHOK SIKOTO MOXXYTb OyTH BUKOPUCTaH1 THMYACOBI PI3HUIIL, IO MiUISITaI0Th BUPAXyBaHHIO.
banancoBa BapTicTh BIACTPOUYEHUX MOJATKOBUX AKTHBIB MEPETIIAIAETHCS HA KOXKHY JATy |
3MEHIIYEThCA B T Mipi, Y sIKii Olsibllle HE ICHYE MMOBIPHOCTI TOrO, 110 Oyae OTpUMaHUI
OTIOJIATKOBAaHUN TPHUOYTOK, JOCTATHIM, 1100 JO3BOJIUTH BHUKOPHCTATH BUTOIY Bif
BIZICTPOYEHOTO TIOJJATKOBOTO aKTHBY MOBHICTIO 200 YaCTKOBO.

BincrpoueHuit moiaTok po3paxoBYEThCS 3a TOJaTKOBUMHU CTaBKaMH, SIKi, IK OYIKY€ThCH,
OyayTh 3aCTOCOBYBATHCS B TIEpioji peaiizallii BIIMOBITHWX aKTHUBIB a00 3000B's3aHb.
ToBapUCTBO BU3HA€ MOTOYHI Ta BIACTPOYEHI MOJATKU SK BUTPATU a0O0 JOXIJ 1 BKIIOYAE B
npuOyToK ab0 30MTOK 3a 3BITHUU MEPIOM, OKPIM BUMAIKIB, KOJIW MOJATKH BHHHUKAIOThH BiJ
omnepaniii abo moAii, siKi BU3HAIOTHCA NPSMO y BIACHOMY KamiTami a0o BiJ 00'€IHAaHHA
Oi3HECYy.

ToBapucTBO BH3HA€ MMOTOYHI Ta BIACTPOUYEHI MOMATKH Yy KamiTali, SKIIO IOAATOK
HaJICKUTH J0 CTAaTeH, K1 BiIOOpakeHO 0e3MoCcepe/IHbO y BIACHOMY KalliTalll B TOMY CaMOMY
9H B IHIIOMY TIEPiO/Ii.

3.8. O0J1iKk0oBI MOJIITHKH 1100 IHIIINX AKTUBIB Ta 3000B’A3aHb

3.8.1. 3abesneuenna

3a0e3neyeHHs] BU3HAIOTHCS, KoM TOBAapUCTBO Ma€ TEMEPIIHIO 3a00proBaHICTb
(ropunuyHy a00 KOHCTPYKTHBHY) BHACTIZOK MHUHYJIOI TMOAIl, ICHye HMOBIpHICTH (TOOTO
OUTbIIIE MOKJIMBO, HIXK HEMOXKJIMBO), 110 MOTALICHHS 3000B'3aHHS BUMaratuMe BUOYTTS
pecypciB, KOTpi BTUIIOIOTh y 001 €KOHOMIYHI BHUTOAM, 1 MOXKHA JOCTOBIPHO OIIIHUTH CyMy
3000B's13aHHS.

3.9. Inui 3acTocoBaHi 00.,1iKOBi MOJIITHKH, 1110 € JOPEYHUMH /1JI5l PO3yMiHHA
(pinaHCOBOI 3BiTHOCTI

3.9.1 loxo0u ma eumpamu

I[OXOI[I/I Ta BUTPATU BU3HAKOTHCA 3a MCTOJIOM HapaxXyBaHHA.

Jlox11 BU3HAETHCS Y 3BITI PO NPUOYTKHU Ta 30UTKH 32 YMOBH BIANOBITHOCTI BU3HAYEHHIO
Ta KpHUTEpisIM BU3HAHHA. BU3HAHHS [OXOAy BIOYBAETHCS OJHOYACHO 3 BU3HAHHIM
301IbIIEHHS aKTUBIB 200 3MEHIIIECHHS 3000B’13aHb.

Jloxia Bix mpogaxy (piHaHCOBUX 1HCTPYMEHTIB, IHBECTHIIIITHOI HEPYXOMOCTI a00 1HIIHNX
AKTHBIB BU3HAETHLCS y MPUOYTKY a00 30MTKY B pa3i 3aI0BOJICHHS BCIX HABEACHHUX JaJll YMOB:
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a) TomapucTBO mepeAano MOKYMNIEBI CYTTE€BI PU3MKH 1 BUHArOPOAM, IOB’S3aHI 3
BJIACHICTIO Ha (DIHAHCOBUU I1HCTPYMEHT, IHBECTHUIIIHY HEPYXOMICTh a0o iHIIII
aKTUBH;

6) 3aToBapucCTBOM HE 3aIMIIAETHCS aH1 MOAAJIBIIA YYACTh YIPABIIHCHKOTO IIEPCOHATY
y ¢opwmi, sika 3a3BUYai MOB’si3aHA 3 BOJIOAIHHAM, aHi €()EKTHBHUI KOHTPOJb 3a
npogaHuMHu  (DIHAHCOBMMHU 1HCTPYMEHTAMHU, 1HBECTHIIIITHOIO HEPYXOMICTI0O abo
IHIIMU aKTHBAMU;

B)  CyMY JOXOJy MOYKHA JOCTOBIPHO OI[IHUTH;

r) #MoBipHO, mo 10 ToBapucTBa HaIIWIyTh EKOHOMIYHI BHUTOJM, IIOB’S3aHI 3
OTIEPAIII€IO;
Ta

I)  BHUTpaTH, sKi Oynu abo OyayTh OHECEHI y 3B A3KY 3 OMEpalli€o, MOYXKHA JOCTOBIPHO
OLIIHUTH.

Jloxin Bia HaAaHHS MOCIYT B1IOOPaXKAETHCSI B MOMEHT BUHUKHEHHS HE3aJIeKHO B JaTH
HAJXO/DKEHHS KOIITIB 1 BU3HAYAETHCS, BUXOJSAYM 13 CTYIEHS 3aBEPIICHOCTI omeparii 3
HaJaHHSI OCITYT Ha JaTy OaJlaHCy.

ﬂI/IBi,Z[eHI[I/I BU3HAKOTHCA TOXOA0M, KOJIM BCTAHOBJICHO ITPABO HAa OTPUMAHHA KOIIITIB.

Butpatu Bu3HaIOTBbCS y 3BITI NpOo MPUOYTKHM Ta 30MTKA 32 YMOBU BIIMOBITHOCTI
BHU3HAUEHHIO Ta OJJHOYACHO 3 BU3HAHHAM 301UIBIIICHHS 3000B’s13aHb 400 3MEHIIICHHS aKTUBIB.

Butpatin HeraiiHO BHM3HAIOTBHCS Yy 3BiTI PO NPHUOYTKU Ta 30MTKH, KOJW BUIATKU HE
HAJAI0Th MAaHOYTHIX EKOHOMIYHUX BUT1]] 200 TO/I1 Ta TIE€I0 MIPOIO, AKOK MailOyTHI €KOHOMIYH1
BUTOJIM HE BIAMOBIIAIOTH 200 TMEpecTaroTh BIAMOBIAATH BU3HAHHIO SK aKTHUBY Y 3BiTi MPO
(biHaHCOBMII cTaH.

ButpaTtn BU3HAIOTBCA Yy 3BITI PO NPUOYTKU Ta 30MTKM TAKOXK y THX BHUIAJKaX, KOJIH
BUHUKAIOTh 3000B’s13aHHS O€3 BUSHAHHS aKTHBY.

ButpaTn, moneceHi y 3B's13Ky 3 OTpPUMaHHSM JTOXOAY, BUSHAIOTHCSA Y TOMY K TIEPiOJIi, 110
1 BIJIIOB1/IHI JOXO/IH.

3.9.2. Ymoeni 30606'a3anna ma akmueu.

ToBapucTBO HE BU3HAE YMOBHI 3000B's13aHHs B 3BITI Npo (iHaHCcOBUM ctaH ToBapucTsa.
[Hdopmartis mpo yMOBHE 3000B's13aHHS PO3KPUBAETHCS, SIKIIIO MOKIIMBICTH BUOYTTS pecypciB,
K1 BTUIIOIOTh Y 001 €KOHOMIYHI BUT'OJIM, HE € BiJJalIeHOI0. TOBApUCTBO HE BU3HAE YMOBHI
aktuBu. Crtucna iHopmallis 1po YMOBHUH aKTHUB PO3KPHBAETHCS, KOJIM HAIXOHKCHHS
€KOHOMIYHHUX BUT1]l € IMOBIPHUM.

4. [lepuie 3acTocyBanHsa MIXKHApOJIHUX CTaHAAPTIB GiHAHCOBOI 3BITHOCTI
Tosapucto 3actocoBye MC®3 3 01 ciuns 2013 poky

5. OCHOBHI NpUITYILIEHHS, OI[IHKH TA CYAKCHHSA

[Tpu miaroTosI GpiHaHCOBOT 3BITHOCTI TOBAPUCTBO 3/1HCHIOE OI[IHKH Ta MPUITYIICHHS, K1
MaloTh BIUIUB Ha €JIEMEHTH (iHaHCOBOI 3BITHOCTI, IpyHTylounch Ha MC®3, MCBO Ta
TIyMayeHHsX, po3pobieHnx KomiTeToM 3 TiaymaueHb MIKHApPOJIHOI (PIHAHCOBOI 3BITHOCTI.
OuiHku Ta Cy/KeHHs 0a3ylOThbCs Ha TIOMEPEIHBOMY JIOCBIiMI Ta IHIUX (akTopax, Mo 3a
ICHYIOUMX OOCTaBHH BBAXKAIOThCS OOIPYHTOBAHUMHU 1 3a pe3ylbTaTaMH SIKUX MPUUMAIOTHCA
Cy/UKEHHS 100 0aJaHCOBOi BAapTOCTI aKTUBIB Ta 3000B’sA3aHb. XodYa I PO3paXyHKH
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0a3yl0ThCsl Ha HasABHIM y KepiBHUIITBA ToBapucTBa iHPOpMAIli PO MOTOYHI MOA11, GaKTUUHI
PE3yJIbTaTH MOXKYTh 3PCIITOO BIPI3HATHUCS BiJl IIUX PO3paxyHKiB. O0MACTI, 1€ TaKi CY/HKCHHS
€ 0COOJIMBO BaXKJTMBUMH, O0JIACTI, IO XapaKTEPHU3YIOThCSI BUCOKMM PIBHEM CKJIAJHOCTI, Ta
o0macti, B SKUX HPUIYLHIEHHS W PO3paxyHKH MalOTh BEJIMKE 3HAYCHHS Ui MiATOTOBKU
¢inancoBoi 3BiTHOCTI 3a MC®D3, HaBeaeHI HIXKYE.

5.1. CyaxeHHs 11010 onepauiii, mojiit abo ymoB 3a BiacyTHocTi konkperHux MC®3

Axmo Hemae MC®3, sikuii KOHKPETHO 3aCTOCOBYETHLCS 1O OIepallii, 1HIIoi moaii ado
yYMOBH, KepiBHUITBO ToBapucTBa 3aCTOCOBYE CyMKEHHS TiJ dYac po3poOJeHHA Ta
3aCTOCYBaHHS OOJIIKOBOT TMOMITHKH, 00 i1H(opMalis Oyia J0pedHor i ToTped
KOPHCTYBAYiB JIJIsl MPUHHATTS €KOHOMIYHHUX PIllIEHb Ta JOCTOBIPHOIO, Y TOMY 3HAa4Y€HHI, 10
(inaHCOBA 3BITHICTH:

o MoJ1a€ TOCTOBIpHO (DiHAHCOBUH CTaH, ()iHAHCOBI PE3yNIbTATH AISUIBHOCTI Ta TPOIIOBI
notoku ToBapucTaa,

o B1JI00pa’kae €KOHOMIYHY CYTHICTh OIepallii, IHIIMX Moii abo yMOB, a HE JIHIIe
opuandHy Gopmy;

o € HEUTPAIbHOIO, TOOTO BUTBHOIO BiJl yIIEPEIKEHb;

J € TIOBHOIO B yCIX CyTTE€BHX aCIEKTaXx.

ITix gac 3aiiicHeHHS CyIKEHHSI KEpIBHUIITBO TOBapHUCTBA MOCUIIAETHCA HA MPUHHSATHICT
HaBEJICHUX Jalli JUKEpes Ta BPaxoBYe 1X y HU3X1THOMY MOPSIKY:

a)  Bumord B MC®3, y AKuX 11€ThCs NpO MNOAIOHI Ta OB’ s13aH1 3 HUMU [TUTAHHS;

0) BU3HAYCHHS, KpUTEpli BU3HAHHS Ta KOHIIEMIi OLIHKKA AaKTUBIB, 3000B’s3aHb,
noxo/iB Ta BUTpat y KoHnenryanbHii OCHOBI ()iHAHCOBOI 3BITHOCTI.

Ilin wac 3milicHEHHS CymIKEHHS KEpIBHUITBO ToOBapuCTBa BpaxoByE€ HANMOCTaHHIII
MOJIO)KEHHS 1HIIMX OpraHiB, IO pPO3POOJAIOTh Ta 3aTBEPAXKYIOTh CTaHAAPTH, SKi
3aCTOCOBYIOTh TOMIOHY KOHIIENITYalbHY OCHOBY /I PO3POOJICHHS CTaHIAPTIB, I1HIIY
npodeciiiny JiTeparypy 3 00JiKy Ta IPUUHATI Taly3eBl MPAKTUKH, TIEI MIPOIO, SIKOKO BOHU
HE cynepeydaTh BUILE3a3HAYCHUM JKEpesIaMm.

5.2. CyaaxeHHs 11010 cTIpaBeNJnBoi BapTocTi akTuBiB ToBapucrBa

CnpaBemyiiBa BapTICTh IHBECTHIlIHA, M0 AKTHBHO OOEPTAIOTHCS HaA OpPraHi30BaHUX
(b1HAHCOBUX PHHKAX, PO3PAXOBYETHCS Ha OCHOBI MOTOYHOI PUHKOBOi BAPTOCTI HA MOMEHT
3aKpUTTA TOPTiB Ha 3BITHY JaTy. B I1HmWX BUMagkax OIlIHKA CIPaBEUTUBOI BapTOCTI
IPYHTY€ETbCA Ha CYKEHHSX 111010 epedavyyBaHIX MallOyTHIX I'POIIOBUX MOTOKIB, ICHYIOUO1
CKOHOMIYHOI CHUTYaIlil, pu3HKiB, BIACTUBUX PI3HUM (PIHAHCOBMM IHCTpYMEHTaM, Ta iHIIUX
¢dakropis 3 BpaxyBaHHsAM BuMor MC®3 13 «OriHka cripaBeUIUBOi BapTOCTI».

5.3. Cya:xeHHs 00 3MiH CIIPaBeJIMBOI BAPTOCTi (PIHAHCOBUX AaKTUBIB

KepiBauurso ToBapucTBa BBaXkae, M0 OOJIIKOBI OI[IHKM Ta MPUITYIIECHHS, SIKI MarOTh
CTOCYHOK JI0 OLiHKM (hiHAHCOBUX IHCTPYMEHTIB, Ji¢ PUHKOBI KOTUPYBaHHsS HE JOCTYIIHI, €
KITFOUYOBHUM JIPKEPEJIOM HEBU3HAYEHOCT] OLIIHOK, TOMY HIO:

a)  BOHHU 3 BUCOKHMM CTyII€HEM WMOBIPHOCTI 3a3HAIOTh 3MiH 3 IUIMHOM 4acy, OCKIIbKU
OLIIHKM 0a3yloThCsd Ha NPUIYHNICHHAX KEPIBHUIITBA IIOAO BiJCOTKOBHX CTaBOK,
BOJIATWJIBHOCTI, 3MIH BaJIOTHUX KYypCiB, IMOKa3HUKIB KPEAUTOCIPOMOKHOCTI
KOHTPAreHTIB, KOPUTYBaHb IIiJl Yac OI[IHKH IHCTPYMEHTIB, a TaKOX CHEIU(pIIHIX
0CcOo0JIMBOCTEN oreparriii; Ta
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0) BIUIMB 3MiHM B OLIHKaX Ha aKTUBH, BIJOOpa)keHI B 3BITI Ipo (IHAHCOBUH CTaH, a
TaKOX Ha TOXOH (BUTPATH) MOXKE OYTH 3HAYHHUM.

SIx6u kepiBHUITBO ToBaprCTBa BUKOPHCTOBYBAJIO 1HIII MPUITYIIEHHS 100 BiCOTKOBUX
CTaBOK, BOJIATWJIBHOCTI, KypCiB OOMIHY BaJltOT, KPEAUTHOT'O PEHTHHIY KOHTpAareHra, JaTu
odepTy i KOpUryBaHb Tij Yac OIIIHKK IHCTPYMEHTIB, OuTbIla a00 MEHIa 3MiHa B OILIHII
BapTOCTlI (PIHAHCOBHX IHCTPYMEHTIB y pa3l BIJICYTHOCTI PUHKOBHUX KOTHPYBaHb Maia O
ICTOTHUY BILTUB Ha BioOpaskeHUH y (DiHAHCOBIH 3BITHOCTI YMCTHIA TPUOYTOK Ta 30UTOK.

BuxopucTtanHs pi3HUX MapKETHHIOBHX MPHUITYIIEHL Ta/a00 METO/IIB OLIHKH TaKOXX MOXE
MaTH 3HaYHHI BIUTMB Ha Tiepe0avuyBaHy CIpaBeJIUBY BapTICTh.

5.4. Cyn:keHHsI 00 OYiKyBAaHUX TEPMiHIiB yTPUMYBaHHS (PiHAHCOBHUX iHCTPYMEHTIB

Kepisaunrso ToBapucTBa 3acTocoBye npodeciiine Cy/DKeHHS 010 TEPMiHIB yTPUMaHHS
(G1HaHCOBHX 1HCTPYMEHTIB, IO BXOAATh 10 ckjiaay (inancoBux aktuBiB. [Ipodeciiine
CYJDKEHHS 3a IIIM MTUTAaHHSIM IPYHTYETHCS Ha OIIHII PU3UKIB (DIHAHCOBOTO IHCTPYMEHTY, HOTO
puOYTKOBOCTI M MHaMII Ta 1HIIMX (hakTopax. [IpoTe iCHYI0Th HEBU3HAYEHOCTI, IK1 MOXYTh
OyTH TOB’sA3aHI 3 TPHU3YNMMHEHHSAM OOITY I[IHHUX TManepiB, MO HE € MJAKOHTPOIHLHIUM
KepiBHUIITBY ToBapucTBa (hakTOpoM 1 MOXKE CYTTE€BO BIUIMHYTH Ha OIIIHKY (DiHAHCOBUX
THCTPYMEHTIB.

5.5. CyaxeHHs 111010 BUSIBJIEHHSI 03HAK 3HelliHeHHS aKTUBIB

Ha koxHy 3BiTHY aaty ToBapucCTBO NMPOBOJIWUTH aHAI3 AeOITOPCHKOI 3a00proBaHOCTI,
1HII01 Ae6ITOPChKOI 3a00proBaHOCTI Ta 1HIIKX (DIHAHCOBUX AKTHBIB Ha MPEIMET HasiBHOCTI
O3HAaK IX 3HEIIHEHHA. 30MTOK BIX 3HEIIHEHHS BU3HAETHCA BHUXOAAYM 3 BIIACHOTO
podeCiiHOTO CY/PKEHHsI KEPIBHUIITBA 32 HAABHOCTI 00’ €KTUBHMX JAHUX, IO CBIIYATh MPO
3MEHIICHHS NepeadauyBaHNX MailOyTHIX IPOIIOBUX MOTOKIB 3@ JaHUM aKTUBOM Yy Pe3yJbTaTi
0J1HI€T 200 KUIBKOX MOJ1H, 110 B1AOYIUCS MICs BA3HAHHS (DIHAHCOBOTO aKTHUBY.

6. Po3kpuTTs indopmauii 11010 BUKOPUCTAHHS CIPaBEAJIUBOI BAPTOCTI

6.1. MeToauKku OLiHIOBAHHS TA BXIiJHI JaHi, BUKOPUCTAaHI VIl CKJIAJaHHS OLIHOK 33
CIIPABEAJIMBOIO BapTICTIO

ToBapucTBO 311CHIOE BUKITIOYHO O€3MepepBH1 OLIHKH CIPaBEJIMBOI BAPTOCTI aKTUBIB Ta
3000B’s13aHb, TOOTO Taki OIiHKH, fKi BuMararoTbcs MC®P3 9 ta MC®3 13 y 3BiTi mpo
(h1HaHCOBHI CTaH Ha KIHEIb KOKHOT'O 3BITHOTO MEPIOAY.

Knacu akTHBIB Ta Meton
3000B’s13aHb, MeToaUKH OLIHFOBaHHS OILIIHKHA Buxinsi gaHi
OLIIHEHHX 3a (pyHKOBHH,
CTPaBEIITUBOIO MOXITHUH,
BapTICTIO BUTPATHUN)
I'pomoBi komtu Ta | [lepBicHa Ta moxanbIna OmiHKa PuHKkoOBUIA Odoiuiitni kypcu HBY
X eKBIBaJIEHTH IPOIIOBUX KOIITIB Ta iX

€KBIBaJICHTIB 31MCHIOCTHCS 3a
CIIpaBeJIMBOIO BAPTICTIO, KA
JIOPIBHIOE iX HOMIHATBHIH

BapTOCTI
Henosutu (Kpim [TepBicHa oIiHKA JENO3UTY Joxiaamii CraBku 3a JI€TI03UTaMH,
TIETIO3UTIB 10 31HACHIOETHCS 3a OTO (muckoHTyBa | €pEKTHBHI CTABKH 32
3aIUTaHHS) CIPAaBE]TMBOIO BAPTICTIO, SIKa HHS
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30008’ s13aHHSA

IMOTOYHHUX 3000B’I3aHb
3MIMUCHIOETHCSA 32 BapTICTIO
IOTaIIeHHSs

3a3BHYal JOPIBHIOE HOTO TPOIIOBUX JNEIO3UTHUMU
HOMIHaJIbHINA BapTOCTI. MOTOKIB) JI0OTOBOpaMu
[Tonasnpia oriHKa IETO3HTIB y
HaI[lOHAJIbHIN BATFOT1
3MIIACHIOETHCS 32 CIIPABEIIINBOIO
BapTICTIO OYIKYBAaHUX I'POIIOBHX
MIOTOKIB
Boprosi minHi [epBicHa orinka 60proBUx PunkoBuii, Odiuiitai 6ipxoBi
narepu IIHHKX TarnepiB K GiHaHCOBUX JTOX1THAH KYpPCH OpraHizaTopis
aKTHUBIB 371 CHIOETHCS 3a TOPTIB Ha JIaTy OLIHKH,
CIPaBEIMBOIO BAPTICTIO, SIKa KOTHUPYBaHHS
3a3BHYail TOPIBHIOE MiHI aHaJIOTIYHUX OOPTOBUX
omepaiiii, B X0l SK0i OyB I[IHHUX TIamnepis,
oTpuMaHuii akTuB. [loganbiia JTUCKOHTOBaHI TOTOKH
OIliHKa OOProBUX IIHHUX ITaIepiB T'POIIOBUX KOIITIB
3IIHCHIOETHCS 32 CIIPABEIITUBOIO
BapTICTIO.
[HcTpymenTu [epBicHa OIiHKa IHCTPYMEHTIB PunkoBuii, Odiuiitai 6ipxoBi
Kamitany Kamitany 3/IHCHIOEThCS 32 iX BUTPATHUI KypCHU OpraHi3zaTopiB
CIPaBEIJIMBOIO BAPTICTIO, SIKA TOPTIB Ha JIaTy OLIHKH,
3a3BHYal JOPIBHIOE I1iHI 3a B1JICYyTHOCTI
orepariii, B X0/1i IKOi OyB BU3HAYCHOTO
oTpuMmanuii aktus. [Toganeina O1p>KOBOTO Kypcy Ha
OLIIHKA IHCTPYMEHTIB KariTaity JaTy OIHKH,
3MIIHCHIOETHCS 32 CIIPABEITTUBOIO BUKOPHCTOBYETHCS
BapTICTIO Ha ATy OLIIHKHU. OCTaHHs OajlaHCOBa
BapTICTh, [[IHU
3aKpUTTS O1P’KOBOTO
TOPTOBOIO JHS
[aBecTHmiiiHA [lepBicHa oniHka iHBecTULIHHOI | PuHKOBUI, inu Ha pUHKY
HEPYXOMICTh HEPYXOMOCTI 3I1MCHIOETbCS 3a JOX1JTHHH, HEPYXOMOCTI, JaHi
cobiBapricTio. [loganpiia oniHka | BUTpaTHUN OLIIHKY MpoQeciitHnx
1HBECTHUIITHOT HEPYXOMOCTI OLIIHIOBAYIB
3MIMCHIOETHCSA 3a CIIPABEIITUBOIO
BapTICTIO Ha JIaTy OLIIHKHU.
JleGiTopchka [lepBicHa Ta mojaibIla OIiHKA Joximauii KonTpaxTHi ymoBH,
3a00proBaHiCcTh ne0iTopchKoi 3a00proBaHOCTI HMOBIpHICTb
3MIMCHIOETHCSA 32 CIIPABEIITUBOIO TOTaIICHHSI, 0YIKyBaHi
BapTICTIO, sIKa JIOPIBHIOE BapTOCTI BXI1/IHI TPOIIOBI MOTOKU
noramnieHHs1, To0To cymi
OYIKYBaHHUX KOHTPAKTHUX
TPOIIOBHX MOTOKIB HA JIaTy
OILIIHKH.
[ToTouHi [lepBicHa Ta mojaibIa OIiHKA Burparauii | KonTpakThi ymoBHw,

HMOBIpPHICTb
MOTalIeHHs], O4iKyBaH1
BUXIHI TPOIIOBI
MTOTOKHU

6.2. BniiuB BUKOPMCTAHHSA 3AKPUTHX BXITHUX JaHUX (3-10 piBHS) AJI51 NEePIOAUIHUX
OLIIHOK CIpaBeAJIMBOI BAPTOCTi HA NPUOYTOK 200 30UTOK
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3MiH MMOBIPHOCTI TMOTAIIEHHS! Ta OYIKyBAaHUX BXIJHUX TPOLIOBHX IMOTOKIB (ZaHi 3-TO
piBHs iepapxii) y misuibHOCTI ToBapucTBa HE OYI10

6.3. PiBennb iepapxii cipaBeajinBoi BApTOCTI, 10 AKOr0 HAJIEKATH OLiHKHU
CIpaBeJIMBOI BAPTOCTI

(THc.rpH.)

Kmacn
aKTHBIB Ta
3000B’s13a

Hb,

1 piBennb
(Ti, 10 MAKOTh
KOTHPYBaHHS, Ta
CIIOCTEPEKyBaHi)

2 piBeHb
(Ti, IO HE MAIOTh
KOTHPYBaHb, aje
CIIOCTEPEKYBaHi)

3 piBeHb
(Ti, 110 HE MaIOTh
KOTHUPYBaHb 1 HE €
CIIOCTEPEKYBAHUMH)

Ycboro

OI[IHEHHUX
3a
CIIpaBeIH
BOIO
BapTICTIO

Ha
31.12.19

2018 Ha

31.12.19

2018

Ha 2018
31.12.19

Ha 2018

31.12.19

Jlata 31.12.19

OLIIHKH

31.12.18 31.12.19

31.12.18

31.12.19 31.12.18

31.12.19 31.12.18

IuBectuI _
MHa
HEpyXOoMic
Th

10406 10406

10406 10406

TaBecTui 2360
JOCTYTIHI
ISt

MIPOJIAXKY

1378

4440 | 4440

17207 16225

IaBecTun _
11, 10
roraiieH
Hs

6.4. Ilepemimenns mMixk 1-m Ta 2-M piBHsIMH i€papXii cipaBeAJIMBOI BAPTOCTI

VY 2018pomui Ta Ha ipoTs3i 2019 poky mepeBeeHb MiX piBHAMHE iepapXii He OyI1o.

6.5. Pyx akTHBIB, 1110 OLIHIOIOTHCS 32 CIIPABEJIMBOI0 BAPTICTIO 3 BUKOPUCTAHHAM
BUXiIHUX JaHUX 3-T0 piBHA iepapxii

(THC.TpH.)

Knacu akTusis,
OLIIHEHHUX 3a
CHpaBEAIIMBOIO
BapTICTIO 3
BUKOPUCTaHHIM 3-TO
piBHSI iepapxii

3aIuIIKA CTaHOM
Ha 31.12.2018 p.

[pundanus
(pomaxi)

3aIUIIKA CTAaHOM
Ha 31.12.2019 p.

Crarts (cTarTi) ¥
npudyTKy abo
30UTKY, Y sIKiit
npudyTKH abo

30UTKHU BU3HAHI

IuBecTHmiiiHa
HEPYXOMICTh

10406

10406

(doxix Big 3MiHK
CIIpaBeJIMBO1
BapTOCTI
1HBECTHIIHOT

HEPYXOMOCTI)

6.6. Inmii po3kpurrs, o sumararTbess MC®3 13 «Ouinka cnpaBeiuBoi BApTOCTD)
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CnpaBeiiBa BapTicTh (PiHAHCOBHX IHCTPYMEHTIB B IOPIBHSAHHI 3 1X 0alaHCOBOIO BapTICTIO

(Tuc.rpH.)
Bbanancosa BapricTh ChnpaBenyimBa BapTicThb
31.12.19 |(31.12.18 31.12.19 31.12.18
1 2 3 4 5
diHaHCOBI aKTUBU
. 17207 16225 17207 16225
[HBecTHIIT AOCTYITHI AJIst POJAXKY
IuBecTu1i, 10 HOrameHHs - - - -
ToproeenbHa 1e6iTOPChHKA 10990 11960 10990 11960
3a00proBaHiCTh
I'poroBi komTH Ta iX eKBiBaIEHTH 1065 1085 1065 1085
ToprosensHa KpeAUTOPCHKA 174 280 174 280
3a00proBaHiCTh

CrpaBemyiuBa BapTiCTh J1€0ITOPCHKOI Ta KPEIUTOPCHKOI 3a00ProBaHOCTI HEMOKIMBO
BHU3HAUMTH JIOCTOBIPHO, OCKUIBKM HEMA€ PHHKOBOTO KOTUPYBAHHS IIUX aKTUBIB.

KepiBanurBo ToBapucTBa BBakae, IO HABEAEHI PO3KPUTTS M0N0 3aCTOCYBaHHS
CIIpaBeIMBOT BApTOCTI € JOCTAaTHIMM, 1 HE BBaXKae, 110 3a MekaMu (IHAHCOBOI 3BITHOCTI
3QJIMIINAIIACH OYyIb-SIKa CyTTEBA iH(OPMAITiS MO0 3aCTOCYBAHHS CIIPABEUTMBOT BAPTOCTI, SKa
MOKe OyTH KOPUCHOI Ji KOpHUCTyBauiB (hiHaHCOBOi 3BITHOCTI. JlogaTkoBy iH(opmaliiro
1010 3MiH CIPaBEIIMBOI BapTOCTI (hJiHAHCOBUX AKTHBIB B 3B’S3KYy 3 BpPaxXyBaHHSIM PH3UKIB

HaBEJICHO y MpuM. 8.3,

7. Po3kpurrs indopMmaitii, 110 MiATBEPAKY€E CTATTI MOAaHi y piHaHCOBHX 3BiTax

7.1. Toxin Bix onepauiiinoi KisiibHOCTI:

(THC.TpH.)
2019 2018
Jloxon Bl onepariitHoi AisuTbHOCTI 1623 1397
Yucruid 1oxia 1623 1397
7.2. CobiBapricTh peaJizanrii: (THc.IpH.)
2019 2018
CobiBapricTs peanizauii LIb 33 10
Bceboro 33 10
7.3. Tnuri goxoam, inuri onepamiiini goxomam, inmi
BUTPATH,IHIII onepaniiiHi BUTPaTH:
2019 2018
Inmi noxoau , inmi onepauiiidi 1oxoau
IHmni omepartiiini JOX0AM 1671 690
Inmn goxonu - -
Bcenoro 1671 690
2019 2018
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Inmi BuTpaTn , iHmi onepaniiftHi BUTpaTn

[ami BuTpatu - -

[Hmi omepauiiini BUTpaTH 2109 501
Bceboro 2109 501
7.4, AaMiHicTpaTHUBHI BUTPAaTH (THC.IpH.)
2019 2018
Butpatn Ha orutaty npari 353 330
BinpaxyBaHHs Ha comianbHi 3aX0A1 81 73
AMopTH3allisi OCHOBHHUX 3aC0O0iB 1 HEeMaTepiaIbHUX aKTHBIB - -
MarepianbHi BUTpaTH 606 1095
[HIi onepaniiini BUTpaTH -
Bceboro agminicrpaTuBHUX BUTpPAT 1040 1498
7.5. ®iHAHCOBI 10X0/1M Ta BUTPATH (THC.IpH.)
2019 2018
IpouenTtHi noxoau
BincoTku Ha IeNO3UTHOMY PaxyHKY B OaHKY 0 0
Bcboro npouenTHi 1oxoamn 0 0
IIpouenTtHi BUTpPaTH 0 0
BankiBcbki kpenuTu Ta opepapadtu 0 0
dinaHcoOBUI Ti3UHT 0 0
Bceboro npouenTHi BUTpaTH 0 0
7.6. ITonaTok Ha MPUOYTOK
(THC.TpH.)
. . 2019 2018
Psanox HaiiMenyBaHHs cTaTTi . .
pik pik
1 2 3 4
1 DiHAHCOBHIi pe3yJbTaT A0 ONOJATKYBAHHS 112 78
2 IMomaTok Ha MPUOYTOK 20 14
6 YucTuii npudyTox (30MTOK) MOTOYHOTO POKY 92 64

Ha kineunb nepioxy
7.7. 30MTKH BiI He IOTOYHMX AKTHBIB, yTPUMYBaHI VIl MPOJAKY.

He mnoToyHux akTWBiB, yTPUMYBaHUX Ui NpPOAAXy, 3a BUPAXyBaHHSAM 30WUTKIB BiJ
3MeHIIeHHs: kopucHocTi Ha 31.12.2019 poky He Oyrio0.

7.8. OcHoBHI 3ac00M Ta HeMaTepiaJibHi AKTUBH.

(THc.TpH.)
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1 Banancoa Bapricth Ha 31 rpyans 1518 ) 1518
2017poky:
1.1 IlepgicHa (nepeoliiHeHa) BapTiCTh 1570 - - 1570
1.2 3u0c Ha 1 ciuns 2015 poky 52 - - 52
2 Hangxomxenns B 2019pori - - -
3 [MominmeHHss OCHOBHHX 3ac00iB Ta ) ) )
BIOCKOHAJICHHSI HEMaTepiaJlbHUX aKTHBIB
4 [epenaBanus - - - -
4.1 Bubytrst - - - -
5 AmoprH3aniiiHi BijpaxyBaHHs - -
Bimo0paxeHHs BETMYUHU BTPAT Bif
6 3MEHIIECHHS KOPUCHOCTI, BU3HAYECHUX Y - - - -
(hiHaHCOBUX pe3ysbTaTax
7 Ilepeoninka - - -
7.1 Ilepeorrinka nepBicHOI BapTOCTI - - -
7.2 [lepeorinka 3H0CY - - -
8 [Hme - -
9 Banancosa Bapricth Ha 31 rpyans 1518 ) ) 1518
2019poky:
9.1 IlepBicHa (mepeomniHeHa) BapTICTh 1570 - - 1570
9.2 3uoc Ha 1 ciuns 2015 poky 52 - - 52

CraHoM Ha 3BITHY JaTy BIiJICYTHI CyTT€Bi1 3000B’si3aHHS TOBapucTBa I0JI0 MPHUI0AHHS

OCHOBHUX 3ac00iB.

OcHoBHI 3aco0u Ta HeMaTepiajibHI aKTUBHU, HaBeJeH1 B Tabnuil Hajexats ToBapuCTBY Ha
npaBi BIACHOCTI, Y 3acTaBy HE HaJaHi, HE € TAKUMH, 1[I0 TUMYACOBO HE BUKOPHUCTOBYIOTHCS B
3B’SI3KY 13 KOHCEPBAIli€l0 a00 PEKOHCTPYKINEI a00 BHIIYYEHHSM 3 €KCIUTyaTarlii I MPOJIaxy.
ToBapucTBO HE OOMEKEHO Y BOJIOIIHHI, KOPUCTYBaHHI Ta PO3MOPSAIKEHH] BIACHUMU OCHOBHUMH

3acobamu.

7.9. diHaHCOBI aKTHBH, 10 OI[iHIOIOTHCS 32 AMOPTU30BAHOI0 COOIBAPTICTIO

ToBapuCTBO HE Ma€ aKTHUBIB, 110 OIIHIOIOTHCS 32 AaMOPTHU30BAHOIO COOIBAPTICTIO

7.10. ToBrocrpoxoBoi 1e6iTopchKoi 3260proBaHoCcTi TOBAPUCTBO HE MAE.

7.11. InBecTHLII{HA HEPYXOMIiCTH
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(tuc. TpH.)

31 rpynns 2019 pik 31 rpynns 2018 poky
Ha mouaTok nepiony 10406 10410
3MiHa CIIpaBeIMBOI BAPTOCTI 0 -4
IlepemiriieHHs 3 OCHOBHHX 3aC00iB 0 0
Ha kineunb nepiony 10406 10406

7.12. 3anacu

ToBapucTBO HE Ma€ aKTUBIB, SIKI OOJTIKOBYIOTBCS SIK «3aIach.

7.13. IloTouyHa nediTopchKa 3a00propaHicTh Ta iHIIA JediTOpchKa 32a00propaHicTh

(Thc.TpH.)
Psanox HaijimenyBaHH#A cTaTTIi 31.12.2019pik| 31.12.2018 pik
1 2 3 4
1 Jebitopcbka 3a00proBaHiCTh 3a TOBapH 10810 11805
poOOTH, TOCTYTH
5 Jebitopchka 3a00proBaHiCTh 3a po3paxyHKaMu 0 0
3 OFOJHKETOM
6 |Inma noroyna nediTopchka 3a00proBaHicTh 180 155
8 Yeboro norouHa nediTopcbka 10990 11960
3a00proBaHicTh

ToBapuctBo ctanom Ha 31.12.2018 ta 31.12.2019 He Mae mpocTpoueHOi Ae0ITOPCHKOT
3a00proBaHOCTI

7.14. I'po1ioBi KOIITH

(Tuc.rpH.)
31 rpyansa 2018 31 rpyansa 2019
Kaca ta paxyHKH B 6aHKax, B IPH. 1085 1065
Bceboro 1085 1065

7.15. CratyTHHI1 KamiTan

Cranom Ha 31 rpyaus 2016 poky 3apeecTpoBaHmii Ta crimaueHui kamitan ckiaagas 30 000
tuc. rpH. Cranom Ha 31 rpyans 2019 poky 3apeecTpoBaHul Ta CIJTAYEHUN KarliTal CKJa/l1aB
30 000 Tuc. rpH. 3MiH B 3apeecTPOBAaHOMY CTaTyTHOMY KarmiTaii 3a 2019 pik He Bi1OyBajHCh.

7.16 IloToyHA KpeAUTOPCHbKA TA iHIIA KPeANTOPCHKA 3a00proBaHicTh

(THc.rpH.)
31 rpyans 31 rpyaus
2019 2018
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KpenuTtopcbka 3a00proBaHicTs 3a TOBapH, 125 196
poboTH, MOCITyTH

Po3paxynku 3 O KETOM 3 TIOJATKy Ha 20 14
npuOvVTOK

3apo0iTHa T1aTa Ta CollialIbHi BHECKH 0 6
Inma kpenuTopcbka 3a00proBaHicTh 49 84
Bceboro kpeauropcbKa 3a00proBaHicTh 194 300

8. Po3kpurrs inmoi ingopmanii
8.1 YmoBHi 3000B's13aHHSL.

8.1.1. Cyooei nozosu

[Ipotn ToBapucTBa 3a 3BITHUN MEpPiOJ HE MOJABAIUCH CYAOBI MO30BH, BIIMOBIIHO,
pesepBH y (hiHAHCOBIH 3BITHOCTI HE CTBOPIOBAJIHUCH.

8.1.2. Onooamxkysanns

Bracnigok HasBHOCTI B yKpaiHCBKOMY MOJAaTKOBOMY 3aKOHOJABCTBI TIOJOXKEHB, SKI
JIO3BOJISIFOTH OUTBIN HIXK OJIMH BapiaHT TIyMadyeHHs, a TAKOXK Yepe3 MPaKTUKY, 110 CKIIanacs B
HECTablIbHOMY €KOHOMIYHOMY CEpPEIOBHIIII, 3a SKOI IOJaTKOBI OPTraHH JOBUIBHO TIIyMadyaTh
aCIeKTH €KOHOMIYHOI AISUTBHOCTI, Y pa3i, AKIIO MOJATKOB1 OrpaHH MiJAaayTh CYMHIBY I€BHE
TIyMa4deHHs, 3aCHOBAaHE Ha OI[HI[I KEPIBHUITBA EKOHOMIYHOI [isibHOCTI TOBapucTBa,
HMOBIpHO, 1m0 ToBapucTBO 3MylIeHe Oyje CIUIATUTH OAATKOBI MOAATKU, IITpadu Ta MeHI.
Taka HEBM3HAUEHICTh MOKE BIUIMHYTH Ha BapTICTh ()IHAHCOBUX IHCTPYMEHTIB, BTpaTH Ta
pe3epBU M1 3HELIHEHHS], @ TAKOK HAa pUHKOBUI PiBEHb 1iH Ha yroau. Ha TymMKy KepiBHUIITBA
ToBapuCTBO CIUTATUIIO YCI MOAATKH, TOMY (hiHAHCOBA 3BITHICTH HE MICTHTH PE3EPBIB i
no/aTkoBl 30uTKU. [ToaTKOBI 3BITH MOXKYTh NEPETISIAATUCSA BIANOBIAHUMH IMOJAATKOBUMHU
OpraHam MPOTIATOM TPHOX POKIB.

8.1.3. Cmyniny nosepnenns dedimopcovKkoi 3a60p2osanocmi ma inumux iHaHcoeux aKkmueie

Bracnmigok cwuryarii, ska ckiajgach B €KOHOMIII YKpaiHM, a TakoX SK pe3yJabTaT
€KOHOMIYHOT HeCTaOUIbHOCTI, 10 CKJIAJlach Ha JaTy OayaHcy, iCHye WMOBIPHICTh TOTO, IO
aKTUBU HE 3MOXYTh OYTH peani3oBaHi 32 iXHbOIO 0aJlaHCOBOIO BapTICTIO B XOJII 3BUYAHOI
nismeHOCTI ToBapucTBa.

CryniHb MOBEpHEHHS LIMX aKTHBIB Y 3HAYHIN Mipi 3aJ€KUTh BiJ €PEKTUBHOCTI 3aXO/IIB,
K1 3HAXOIATHCS 1032 30HOI0 KOHTpoiro ToBapuctBa. CTymiHb MOBEpHEHHS 1e€0ITOPCHKOI
3a0oproBaHocTi ToBapuCTBY BU3HAYAETHCS HA MijJCTaBl 00OCTaBUH Ta 1H(OpMaIlii, iK1 HasBHI
Ha faty Oamancy. Ha gymky kepiBHuiTBa TOBapHcTBa, MOMAaTKOBHW pe3epB mix (iHAHCOBI
aKTHBU Ha CHOTOJIHILIHIN JI€Hb HE OTPIOEH, BUXOASA4YH 3 HAsBHUX OOCTaBUH Ta iH(opmariii.

8.2 Po3kputTs iH(opMauii mpo noB'si3aHi CTOPOHU

Jlo noB'si3aHUX CTOPiH a00 omnepaiiif 3 MOB'sI3aHUMU CTOPOHAMU HAJIEKATh!

®  MIANPUEMCTBA, K1 IPSIMO a00 OMOCEPETKOBAHO KOHTPOJIIOIOTH a00 nepeOyBaroTh IijT
KOHTpoOJIeM, a00 k nepeOyBaroTh Mij CHUIBHUM KOHTPOJIEM pa3oM 3 ToBapuCTBOM;
acoliiioBaHi KOMIIaHI;

CHLUIBHI MIAPUEMCTBA, Y AKX TOBapHCTBO € KOHTPOIIOIOYNM YYaCHUKOM;

YJIEHU TIPOBITHOTO YIIPABIIHCHKOTO nepconany ToBapucTsa;

OJIM3BKI POAMYi 0COOH, 3a3HAYCHOT BHIIIE;
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e  KOMMaHii, [0 KOHTPOJIOITh ToBapucTBa, ad0 3M1MCHIOIOTh CYTTEBHI BILIUB, 200
MaroTh CYTTEBHI BiICOTOK ToJIOCiB y TOBapuCTBi;

e  [porpamMM BUIUIAT IO 3aKiHYEHHI TPYIOBOI AiSJIBLHOCTI MpauiBHUKIB ToBapucTBa abo
OyIp-SIKOrO IHIIOTO CYO'€KTa TOCIOJApIOBAaHHSA, SKHH € IIOB'A3aHOI0 CTOPOHOIO
ToBapucrsa.

Jo noB’si3anux oci6 Toapuctsa BigHeceno TOB «BenuypOyninBecT».
3 nos’sazanumu ocobamu 8 36imuHomMy nepiodi onepayiti He nPOBOOUNOCH.

8.3. Lis1i Ta mosiTuKM ynpasJaiHHs (PiHAHCOBUMH PU3HKAMU

Kepisauuro ToBapucTBa BH3HA€E, 10 MIsIBHICT TOBapuCTBa MOB’sI3aHA 3 PU3UKAMH 1
BapTICTh YHCTUX aKTUBIB Y HECTA01ILHOMY PUHKOBOMY CEpPEIOBUIIII MOXKE CYTTEBO 3MIHUTUCH
YVHACTIOK BIUIUBY CyO €KTUBHUX YHHHUKIB Ta 00 €KTMBHUX YWMHHUKIB, BIPOTIIHICTH 1
HAIpsIMOK BIUIMBY SIKUX 3a3JaJIETib TOYHO NependauuTh HEMOXJIUBO. [0 TakuX pU3HKIB
BITHECEHO KPEAUTHHHA PHU3WK, PUHKOBUI PU3MK Ta PHU3MK JIKBIIHOCTI. PUHKOBHIA pH3WK
BKJIIOYA€ BAJIIOTHUHM PU3MK, BIACOTKOBUN PHU3UK Ta IHIIMK LIHOBUHM PHU3UK. YIpPaBIIIHHA
pU3MKaMH KEpIBHUITBOM ToBapucTBa 3HIMCHIOETHCS HA OCHOBI PO3YMIHHA NPUYHH
BUHUKHEHHSI PU3MKY, KUIBKICHOI OLIIHKM HOro MOJIMBOIO BIUIMBY Ha BapTICTh YUCTHX
aKTHBIB Ta 3aCTOCYBaHHS IHCTPYMEHTAPIIO MIOJI0 HOTO MTOM’ IKIIICHHSI.

8.3.1. Kpeoummnuit pusux

OCHOBHMM METOJIOM OIIIHKM KPEIWTHUX PU3UKIB KEPIBHUITBOM TOBapHCTBA € OIlIHKA
KpPEAUTOCIPOMOXKHOCTI KOHTPAreHTIB, /Il YOI0 BUKOPUCTOBYIOTHCS KPEIUTHI PEUTUHTH Ta
Oyap-sika 1HmA [ocTynmHa (iHaHCOBa Ta 1HIIA iHGOpPMAlis WIOAO I1X CIHPOMOXKHOCTI
BUKOHYBaTH OOproBi 3000B’si3aHHs. TOBapUCTBO BHKOPHCTOBYE HACTYNMHI METOIU
YIPaBIiHHSA KPEAUTHUMH PU3UKAMHU:

. JMITH 010 60ProBUX 3000B’s13aHb 3a KilacaMu ()iHAHCOBUX IHCTPYMEHTIB;

o JIMITH 10A0 OOproBUX 3000B’si3aHb MeEpel OJHUM KOHTpareHToMm (abo
acoIII{OBaHOIO TPYTIOIO);

o JIMITH IIOJI0 BKJIAJIEHb Y (PIHAHCOB1 IHCTPYMEHTH B PO3pi31 KPEAUTHUX PEUTHHTIB
3a HamioHanpHOIO PEHTHHTOBOTO IIKAJIOKO;

° JIMITH 1IOAO0 PO3MIIICHHS JACMO3UTIB Y 0aHKaX 3 PI3HUMH PEUTHUHTaMH Ta BUIAIKH
nedoNTy Ta HEOBEPHEHHS JIETIO3UTIB MPOTATOM OCTAHHIX IT’TH POKIB.
ToBapuctBo 3a 2019 pik Hemalio y BJIACHOCTI MPOCTPOUYCHUX Ta 3HCIIIHCHHX
aKTHBIB 1 3aCTaB.

8.3.2. Punkoeuii puzux

OCHOBHUM METOJOM OILIHKH I[IHOBOTO PH3UKYy € aHaii3 4ymimBocTi. Cepen MeToliB
MOM SKIICHHS I[IHOBOTO PHU3MKY TOBapHCTBO BUKOPHCTOBYE IMBEPCH(IKALII0 aKTUBIB Ta
JOTPUMaHHS JIMITIB Ha BKJIAJICHHS B aKIlii Ta iHII (iHAHCOBI IHCTPYMEHTH 3 He(PiKCOBaHUM
npUOYTKOM.

3a IHBECTULIHHUMU aKTUBAaMH, OLIIHEHUMH 32 3-M piBHEM iepapxii (mpumiTka 6.3), aHai3
YYTIMBOCTI 70 1HIIOTO I[IHOBOTO pU3UKy TOBapHCTBO HE 3MIMCHIOBAJIO BIAMOBIIHO 10 1. 27
MC®3 7 «DiHaHCOBI IHCTPYMEHTH: PO3KPUTTS 1HHOpMALIii».

Ha ocHoBi ananizy icTopu4Hoi BoJaTHiIbHOCTI oHaoBoro iHaekcy [IOTC kepiBHULITBO
ToBapucTBa BU3BHAYMIIO, 110 I[IHOBUM PU3HK JUIS aKLil yKPaiHChKUX MiJIPUEMCTB CTAHOBUTH
+/-40,4% (y momepenubomy poiti +/-70,7%). IloreHiiiina 3miHa I[iH BH3HAYeHa Ha
CIOCTEPEKEHHAX 1CTOPUYHOT BOJIATUIBHOCTI JOX1THOCTEH IIbOTO Ki1acy akTuBiB. [loTeHtiiina
BOJIATWJIBHICTh BU3HAYAETHCA K TakKa, IO BIJANOBIA€ CTAHIAPTHOMY BIAXWIICHHIO PIYHUX
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JOX1JTHOCTEH akIii MPOTATOM OCTaHHIX 5 POKiB. SIKIIO PUHKOBI I[IHU 3MIHIOBAaTUMYTHCS 32
TaKUM CIIEHapieM, 1€ MOKEe BIUIMBATH Ha BapTiCTh YACTHX aKTHBIB.

[{inoB1 pu3uKH

Tum aktuBy banancosa CrangaprtHe [oreHuiiiHM BIJIMB Ha YKCTi aKTHBU
BapTICTH(TUC.TPH) | BIIXHIICHHS, ToBapucTBa
% (3miHN)
+ -
CripusT/IuBi 3MiHHA Hecnpusarnusi
(3pocTaHHs BapTOCTI) 3MiHH
Ha 31.12.2019 p.
oprdens LIT ykp. 2360 3313 1407
M IPUEMCTB
Ha 31.12.2018 p.
oprdens LIT ykp. 1378 1935 821
M IPUEMCTB

Jlnst miHIMI3aIii Ta KOHTPOJIO 32 BAIIOTHUMH pU3HKaMH TOBapuCTBO KOHTPOIIOE YaCTKY
aKTHBIB, HOMIHOBAHHX B IHO3€MHIN BaJIIOTI, y 3aralbHOMY 00cATYy akTHBiB. OIliHKa BaJTIOTHUX
PHY3HKIB 3[1HCHIOETHCSI HA OCHOB1 aHaIi3y YyTJIUBOCTI.

ToBapucTBO 3a 3BITHHI IE€pi0oj HE MAJIO 1 HA 3BITHY JIaTy HE Ma€ aKTUBIB, HOMIHOBaHUHN
B 1HO3EMHIN BaJIOTI

ToBapucTBO 3a 3BITHHH MEPiOJl HE MaJIO 1 HA 3BITHY JaTy HE MAa€ aKTUBIB 3 (PIKCOBAHOIO
MPOLIEHTHOIO CTaBKOIO.

8.3.3. Pusuxk nikeionocmi

ToBapuCTBO 3/IIHCHIOE KOHTPOJI JIIKBITHOCTI IIJITXOM TUIAHYBaHHS MIOTOYHOT JTIKB1THOCTI.
ToBapucTBO aHai3ye TEPMIHM IJIATEXKIB, K1 MOB'A3aH1 3 Ae0ITOPCHKOIO 3a00ProBaHICTIO Ta
IHIUMH (IHAHCOBUMH aKTHBAaMH, 3000B’sI3aHHSMHU, @ TAKOX MPOTHO3HI MOTOKH TPOIIOBUX
KOIITIB Bl ONEPaLIHHOT A1SUIBHOCTI.

Mix iHImIUM, mpotaroM nepioro miBpivus 2019 poky, BpaxoByrOUH KpU3HC HEIUIATEKIB,
ToBapuCTBO HE YKIIa/1aJI0 TIOTOBOPIB MOB’SI3aHUX 3 BAHUKHEHHSIM Ta , SIK CJI1ICTBO MOIaJIBIITAM
KOHTPOJIEM, JJOBIOCTPOKOBOI 1€01TOPCHKOI Ta KPEIUTOPChKOi 3a00proBaHOCTI.

8.4. YnpasJiiHHA KaniTaaoMm

ToBapucTBO 31IHCHIOE YITPABIiHHS KAMiTaJIOM 3 METOIO JOCSTHEHHS HACTYIHUX LIJICH:

o 30eperTy CrpoMOKHICTh TOBapuCTBa MPOAOBKYBATH CBOIO TisSUTBHICTH Tak, 1100
BOHO 1 HajaJIl 3a0e31evuyBalio 10XiJ1 A yyacHUKiB ToBapucTBa Ta BUILIATH 1HILIUM
3aIliKaBJICHUM CTOPOHAM;

o 320€3MeunTH HAJICKHUI MPUOYTOK yYaCHUKAaM TOBApUCTBA 3aBMISIKH BCTAHOBIICHHIO
IIH Ha nocTyTu ToBapuCTBa, 110 BiJIMIOBIIAIOTH PIBHIO PU3HKY.

Kepisaunrso ToBapucTBa 31HCHIOE OTJISA CTPYKTYPH KariTaiy Ha mopiuHiit ocHoBi. [1pu
IIbOMY KEpIBHUIITBO aHAJIi3y€e BapTIiCTh KaMiTaly Ta MpUTaMaHHI HOro CKIaJoBUM pu3uku. Ha
OCHOBI OTpPHUMaHUX BHUCHOBKIB TOBapUCTBO 3IIHCHIOE pPETYIIOBAHHS KamiTaly MUIIXOM
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3aJlydeHHs JOJIaTKOBOTO Kamitamy a0o (iHAaHCYBaHHS, a TaKOX BHUIUIATH TUBIACHAIB Ta
MOTaIlIeHHS ICHYIOUHX MO3HUK.

8.5. Ioaii micna banancy

ToBapucTBO Ha JaTy 3aTBEP/HKCHHSI 3BITHOCTI HE Ma€ MOJIiH Micisa OaiaHcy, M0 MOXKYTh
BIJIMBATH HA €KOHOMIYHI PIIIICHHS] KOPUCTYBAUiB
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