MpuMITKN 00 piHaHCOBOT 3BITHOCTI 3a 2018 pokKy, wo 3akiH4Ynnuceb 31 rpygHs 2018 poky

1. IHopmayisa Npo KoMMaHito

HalmeHyBaHHS  topuaudHoi  ocobu : TOBAPUCTBO 3 OBMEXXEHOHRO
BIANOBIAANBHICTIO «IHBECTULLINHA KOMMAHIA «JOBPUI KAMITA»

KOpunanyHa agpeca:
dakTU4yHa ajgpeca:
[aTa flep>xaBHOI peecTpauii:

BaHKIBCbKI PeKBi3UTK:

Buan pisnbHOCTI 3rigHo 3
KBEL;:

laeHTUiKauiiHMi Kog 3a
CAPMoy:

Buan pisnbHOCTI:

JOKYMeHTH L0
NiATBEPAKYIOTb MPaBo Ha
30iACHEHHA BIAMNOBI4HMX
BUAIB 4iASIbHOCTI:

01030,m.KwuiB, Byn. borgaHa XmenbHULBLKOro,32, ogic 49
01030,m.KwuiB, Byn. borgaHa XmenbHuUbKOro,32, ogic 49

26 rpyaHsa 2005 poky LLleBYeHKIBCbKOI palloHHO Y micTi Kuesi
[lep>XaBHO0 agMiHicTpauieto, Homep 3anucy 1074 102 0000 013926
n/p 26507000010158 B MAT “Po3paxyHKOBUIA LEeHTP” M. KuiB,
M®O 344443

66.12 MNMocepesHMLTBO 3a JloroBopamMu no LiiHHUX nanepax

66.11 YnpaBniHHA (DiHAHCOBMMW PUHKaMK

66.19 IHwWwa [onomidkHa AiANbHICTL Yy cdepi PiHaHCOBUX MOCAYT,
KpiM CTpaxyBaHHS Ta MeHCIAHOro 3abe3neyeHHs

33948171

npodeciinHa AisNbHICTb 3 TOPFiB/iI LIHHUMKX Nanepamu, Lo

BK/HOYA€E OPOKepChbKY AisANIbHICTb,ANIEPCHKY

LiANbHICTb,aHAEePaUTUHT, AISNbHICTb 3 YPaBNiHHA LiIHHUMU

nanepamu;

[lenosnTapHa AisbHICTb, WO BKAKOYaE Aen03nTapHy AIANbHICTb

[leno3nTapHol yCTaHOBW,AiSNIbHICTb i3 36epiraHHs akTUBIB

IHCTUTYTIB CMNiNIbHOrO IHBECTYBaHHSA;Ta/abo Aeno3nTapHy

LiSNbHICTb i3 36epiraHHs i 06¢cyroByBaHHA 06iry LiHHUX

nanepiB Ha pMHKax y LiHHUX Nanepax Ta onepayii emiTeHTa

L1040 BMMYLEHNX HAM LiHHMX nanepis(geno3ntapHy AifbHICTb

3bepiraHa LiHHUX nanepis).

JliueHsii Ha npaBO MPOBAMKEHHA NPOMECINHOT AiSNbHOCTI Ha

(hOHA0BOMY PUHKY - AiSNbHICTb 3 TOPriBAi LiHHUMMK Nanepamu:

1. 6pokepcbKa fisanbHicTb,cepis AE Ne294428 BuaaHa
24.09.2014p 3a piweHHAM HKLM®P Nel1218 Bifg
16.09.2014p.CTpoK Aii niueH3ii HEOOMEXEHWA,

2. Avnepcbka aisnbHICcTb, cepia AE Ne294429 BnpaHa
24.09.2014p 3a piweHHAM HKLM®P Ne1218 Big 16.09.2014p.
CTpoK Aii niueHsii HeobMeXeHM

JliueH3is Ha npaBO MPOBa[PKEHHS MPOMECINHOT AiSNbHOCTI Ha

(POHLOBOMY PUHKY - Leno3uTapHa AiafbHICTb:

1 [iganbHicTb i3 36epiraHHA akTMBIB IHCTUTYTIB CMINIbHOMO
iHBeCTyBaHHsA, cepis AE Ne263170, smpgaHa 03.07.2013
poKy 3a piweHHaMa HKUM®P Big 03.07.2013 poky
No:401, cTpokom fii 3 12.10.2013 poKy HeOOMEXEHWIA.

2. fenosutapHa [LiafbHICTb  Aeno3uMtapHoi  ycTHoBM AE
Ne263169, BugaHa 03.07.2013 poky 3a pilleHHAMA
HKUM®P Big 03.07.2013 poky Ne:401, ctpokom fii 3
12.10.2013 poKy Heo6MeXeHWA.




«BiacTpoyeHi paxyHKN TapuHOro peryntoBaHHA», SKi BigNoBiAHO HabyBatOTb YMHHOCTI 01
ciyHa 2016 poky Ta 01 ciuHa 2018 poky.

3a piweHHAmM KepiBHMUTBa ToBapnuctso MC®3 14 «BigcTpouyeHi paxyHKu Tapu@HOro
PEryntoBaHHsA» A0 AaTth HabyTTs YMHHOCTI He 3aCTOCOBYETLbCA. [JOCTPOKOBE 3aCTOCYBaHHS
LUbOro crtaHfapTy He BMAWHYNO 6M Ha (piHAHCOBY 3BITHICTb ToBapucTBa 3a nepioj, L0
3aKiH4yeTbcA 31 rpyaHa 2015 poky, OCKifibkM ToBapuUCTBO He BXOAWUTb B chepy AiT LbOro
CTaHAapTy.

Ockinbkn 3actocyBaHHd MC®3 paHiwe gatv HabyTTa UMHHOCTI [03BOMAETLCA, TO
KepiBHMLUTBOM ToOBapucTBa MPUAHATO PilLEHHA NpPOo 3acTocyBaHH MC®3 9 «®diHaHCOBI
IHCTPYMeHTU» [0 (hiHAHCOBMX 3BITIB TOBapMCTBa 3a MepioAm WO nepeayroTb AaTi HAbYTTH
YMHHOCTI Takoro cTtaHgapTy, noymHatoum 3 1 ciyHa 2013p. MC®3 9 BnpoBagkye HOBI
BMMOIM [0 Knacugikauii Ta ouiHKM (hiHaHCOBMX aKTMBIB i 3060B’A3aHb. TOMY MOJIOXEHHS
LIbOro CTaHAapTy CYTTEBO BM/MBaE Ha PiHAHCOBY 3BITHICTL ToBapuMCTBa.

1.2.3. Bastota nofaHHA 3BITHOCTI Ta PyHKLIOHaNbHA Ba/kl0Ta, CTYMiHb OKPYT/IEHHS

BantoTa nogaHHs 3BITHOCTI BignoBigae (hyHKLiOHaNbHIA BantoTi, KO € HalioHa/lbHa
Ba/1t0Ta YKpaiHW - TPUBHSA, CKNajeHa y Tucayax rpuBeHb, OKPYr/ieHMUX 40 LiMX TUCAY.

1.2.4. MpunyLweHHa Npo 6e3rnepepBHICTb AiANIbHOCTI

diHaHcOBa 3BiTHICTb  ToBapucTBa NIArOTOB/IEHA  BMXOAAYM 3 NMPUNYLLEHHSA
6e3nepepBHOCTI  [AiANbHOCTI, BIANOBIAHO A0 SAKOro peani3alis akTMBIB | MNOrawleHHs
3060B’a3aHb Bif6yBaeTbCA B X041 3BUYAHOT AisNbHOCTI. PiHaHCOBA 3BITHICTb He BK/IHOYAE
KOpUryBaHHs, ki Heo6xigHo 6yno 6 NnpoBecTy B TOMY BMNAAKY, AK6M TOBapuUCTBO He MOr/0
NPOLOBXMTU nofanblie 34iACHEHHS (PiIHAHCOBO-rocnofapcbkol AisNbHOCTI BIANOBIAHO [0
NpUHLMNIB 6e3nepepBHOCTI AiANbHOCTI.

1.2.5. PiweHHA npo 3aTBepAXKEHHA (PiHAHCOBOT 3BITHOCTI

diHaHCcoBa 3BITHICTb TOBapuCTBa 3aTBEPAXKEHA 40 BUMNYCKY (3 METOK OMPUIOLHEHHS)
KepiBHUKOM ToBapucTtea o 31 rpyaHs 2018 poky. Hi yyacHuKu ToBapuCTBa, Hi iHLWi 0coou
He MalTb MpaBa BHOCUTW 3MiHM [0 L€l iHAHCOBOT 3BITHOCTI Micna Ti 3aTBepKeHHA [0
BUMYCKY.

1.2.6. 3BiTHWIA nepiof piHAHCOBOT 3BITHOCTI

3BiTHMM nepiogom, 3a SKWA  POPMYETHCA  (piHAHCOBA  3BITHICTb, BBAXAETHCA
KageHaapHuin pik, To6To nepiog 3 01 ciuHs no 31 rpyaHsa 2018 poky.

2. CyTTeBi NOMTOXKEHHA 061iKOBOT NONITUKN
2.1. OcHoBa (ab0 0CHOBMW) OLLIHKW, 3acTOCOBaHa Npu cKnajaHHi piHaHCOBOT 3BITHOCTI

Lis dpiHaHCOBa 3BITHICTb MiAr0TOB/NEHA Ha OCHOBI ICTOPMYHOT CO6IBAPTOCTI, 38 BUHATKOM
OLiHKM 3a CrpaBef/IMBOK BapTICTIO OCHOBHMX 3ac06iB Ha AaTy MNepLlioro 3acToCyBaHHS
MC®3 sBignosigHo o MC®3 1 «[lepwe 3acToCyBaHHA MIXHApPOLHUX CTaHAAPTiB
(piHaHCOBOT 3BITHOCTI», KOAM LA CrpaBefiMBa BapTiCTb MOXe OyTWM BUKOPUCTaHa $K
[ouinbHa Cco6iBapTiCTb Ta OLUIHKM 3a CnpaBeAsiMBOK BapTICTHO OKpPeMUX (iHaHCOBUX
IHCTpYyMeHTIB BignoBigHO A0 MC®3 9 «®iHaHCOBI IHCTPYMEHTU», 3 BUKOPUCTaHHAM
MeTOAIB OUIHKM (PIHAHCOBMX IHCTPYMeHTIB, [f03BONeHMX MC®3 13 «OuiHkn 3a
CnpaBe4/IMBOI0 BapTiCTIO». Taki MeTOAM OLiHKM BK/IOYaOTb BUMKOPUCTAHHS OipXXOBUX
KOTUpYBaHb ab0 AaHUX npo MOTOYHY PUHKOBY BapTICTb IHWOMO0 aHaloriyHoro 3a



XapaKTepoM IHCTPYMEHTY, aHani3 AUCKOHTOBaHMX TPOLLIOBMX MOTOKIB ab0 iHWIi Mogeni
BU3HAYEHHS crnpasea/MBoi BapTocTi. lMepegbayyBaHa cripaseg/ivMBa BapTiCTb (PiHAHCOBUX
aKTUBIB i 3000B’A3aHb BU3HAYaETLCA 3 BUKOPUCTAHHAM HAABHOT iH(OpMaLii Npo PUHOK i
BIANOBIAHUX METOAIB OLIHKMW.

2.2. 3arasibHi NONOXEHHSA WOo40 06NiKOBUX MOMITUK

2.2.1. OcHoBa hopmyBaHHSI 061iKOBUX MONITUK

O6nikoBa noniTmka ToBapucTBa po3pobreHa Ta 3aTBepKeHa KepiBHWULTBOM
Tosapuctea BignosigHo ao Bumor MCBO 8 «O6nikoBi MNONITUKK, 3MiHWM B 061iKOBUX
OUIHKaxX Ta MOMWAKW» Ta IHWKUX YUHHUX MC®P3, 30kpema, MC®P3 9 «DiHaHCOBI
IHCTPYMEHTM», AKWI 3aCTOCOBYETHCS TOBAPUCTBOM paHille faTh HabyTTA YNHHOCTI.

OCHOBHI MpuHUMNIM 06M1iKOBOT NOMITUKK, AKI O6yNM BUKOPMUCTaHI Npy NiAroToBui L€l
(piHaHCOBOT 3BITHOCTI, BUKNaAeHI Hux4e. Taki NPUHUUNN Y3rogXeHO 3aCTOCOBYHOTLCA [0
BCiX 3BITHUX Nepiofis, AKLW0 He BKa3aHO iHLLUe.

2.2.2. IHhopmauis Npo 3MiHM B 06M1iKOBUX NOMITUKaX

ToBapucTBO 06Mpae Ta 3aCTOCOBYE CBOI 06/iKOBI NOAITUKX MOCNILOBHO AN NOAIGHMX
onepauii, iHWKX noaii abo ymoB, AKWO MC®3 KOHKpPeTHO He BUMarae abo He [03BONSE
BM3HAYEHHS KaTeropii ctaTei, ANns SKMX iHWi NOAITUKN MOXYTb 6YTW AOPEYHUMM,

2.2.3. dopma Ta HasBsu (piHaHCOBMX 3BITIB

Mepenik Ta Ha3Bu Qopm ¢iHaHCOBOI 3BITHOCTI ToOBapucTBa BI4NOBIAAIOTL BUMOram,
BcTtaHoBNneHMM HIM(C)BO 1 «3aranbHi BUMOTY 40 (PiHAHCOBOT 3BITHOCTI».

2.2.4. MeToau nofaHHA iHopMaLily piHaHCOBMX 3BiTax

3rigHo HIM(C)BO 1 3BIiT Npo CyKYNHWiA AoXif4 nepefbdayae NojaHHsA BUTPAT, BUSHAHUX Y
npuobyTKy abo 36MTKY, 3a Kiacugikalieto, OCHOBaHOO Ha MeTofi "(hyHKuii BuTpat” abo
"cobiBapToCTi peanizauii”, 3rigHoO 3 AKMUM BATPATK KNacuikyoTb BigNOBIAHO 40 IX PYHKLiA
AK YaCTMHM cO6IBapPTOCTI UM, Hanpuknag, BUTPaT Ha 30yT abo afMiHICTPaTUBHY AiANIbHICTb.
[MpoTe, OCKiMbKW [H(OPMaLif MPO XapakTep BUTPAT € KOPWUCHOK [A/19 MPOrHO3YyBaHHSA
MaibyTHIX rpoLOBMX NOTOKIB, TO LA iH(hopMaLis HaBegeHa B N. 7.2, 7.4, 7.5 yux MpumiTok.

MpeAcTaBneHHs rpowoBUX MOTOKIB Bif onepayiiHol AisnbHOCTI Yy 3BIiTI Mpo pyx
rPOLIOBUX KOLWITIB 3A4INCHIOETHCA i3 3aCTOCYBaHHSAM MPSMOro MeTofy, 3rifHO 3 AKUM
PO3KPMBAETLCA THPOPMALLIA MPO OCHOBHI KMacu HaAXO[XKeHb rPOLLIOBMX KOLUTIB YM BUMIAT
rPOLLIOBMX KOLWTIB. IH(popmMaLis Npo OCHOBHI BMAWM TPOLLOBUX HaLXO[KEHb Ta rPOLLOBUX
BUNNaT POPMYETLCS Ha NigcTasi 061iKoBUX 3anuciB ToBapuCTBa.

3.3. O6/1iKOBI NOAITUKN LWOLO PIHAHCOBUX IHCTPYMEHTIB

3.3.1. Bu3HaHHA Ta OuiHKa (PIHAHCOBUX IHCTPYMEHTIB

ToBapuCTBO BM3HA€E (hiHAHCOBUIA aKTMB abo (hiHaHCOBe 3000B'I3aHHS Y GanaHci, Ko i
TIIbKW KONW BOHO CTaE CTOPOHOK KOHTPAKTHUX MOMOXEHb LWOAO0  (hiHAHCOBOro
iHCTpyMeHTa. Onepauii 3 npuabaHHa abo npodaxy (PiHAaHCOBUX IHCTPYMEHTIB BU3HAKTHCS
i3 3aCTOCYBaHHAM 06/1iKy 3a AaTO PO3PaxyHKY.

ToBapnCTBO BU3HAE TaKi KaTeropii PiHaHCOBMX aKTUBIB:

. (piHAHCOBI aKTMBW, L0 OLIHIOKTLCA 3a CNpaBefIMBOK BapTICTHO, 3 BIA0OPaXKeHHAM
pe3ynbTaTy nepeoliHkK y NpubyTKy abo 30MTKY;
. (piHAHCOBI aKTUBMK, L0 OLIHIOKOTHLCS 32 aMOPTM30BAHOK COBIBaPTICTIO.
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MpsMUM  OAHOOCIOHMM BNacHMKOM ToBapucTBa 3 OOMEXEHOH BifNOBIJAILHICTIO
«IHBecTuuintHol KomnaHii «obpwuii Kanitan» ctaHom Ha 31.12.2018 poKy € ToBapuCTBO 3
06MeXxeHOot BiAnoBiganbHICTIO «BeHuypbOyaiHBecT», Kog 3a €LAPMNOY 32731472, ske
Bonoaie 100% 4acTKOK CTaTyTHOro Kanitany ToBapucTsa.

CratyTHuiA Kanitan ToBapucteBa Ha 31.12.2018 p cknagae 30 000 000,00 rpuBeHb.
BHeckn go CtaTyTHOro Kanitany 6yno 3p06/eHO rpoLoBYMUY KOLITaMu.

Ne n/m Y4yacHUKn Po3mip Bknagy,rpH. YacTkay
cTaTyTHOMY
KaniTtani,%
1 2 3 4
1 TOB «BeHuypb6yaiHBeCT» 30 000 000,00 100
Bcboro 30 000 000,00 100

KinbKicTb npauiBHMKiB cTaHOM Ha 31 rpyaHs 2018 poky cknagana 5 ocib.

1. 2. 3aranbHa ocHoBa (popMyBaHHA (piHAHCOBOT 3BITHOCTI
1.2.1. [locToBipHe nojaHHA Ta BignosigHicTb MC®3

®iHaHcoBa 3BITHICTL ToBapucTBa € (PIHAHCOBOK 3BITHICTIO 3araibHOr0 MPU3HAYEHHS,
fAKa copMoBaHa 3 MeETOK [JOCTOBIPHO MOAAHHA (IHAHCOBOro CTaHy, (iHaHCOBUX
pe3ynbTaTiB  LIANbHOCTI Ta TrpPOLWIOBMX MNOTOKIB  ToBapucTBa AN 3340BOJIEHHSA
iHpopmaLiiHMX NOTpeb LMPOKOro Kofa KOpPUCTyBaYiB Npu MPUAHATTI HUMU €KOHOMIYHWUX
piLLeHb.

KoHuenTyanbHOK OCHOBOK (hiHaHCOBOT 3BITHOCTI ToBapucTBa 3a piK, WO 3aKiH4mBca 31
rpyaHsa 2015 poky, € MikHapogHi ctaHfapTu (iHaHCcoBOI 3BiTHOCTI (MC®3), BKtOUaouu
MixHapogHi cTaHaapTh Oyxrantepcbkoro o6niky (MCBQO) Ta TnymadeHHs (KTM®3,
MKT), sngaHi Pagoo 3 MidXHapogHUX cTaHAapTiB 6yxrantepcbkoro obniky (PMCBO), B
pefakuii YMHHIN Ha 01 ciyHs 2015 poky, WO oQiuiiHO onpuItoAHEHHI Ha Beb-caWTi
MiHicTepcTBa (piHaHCIB YKpaiHu.

MigrotoBneHa ToBapuMCTBOM (PiHAHCOBA 3BITHICTb YiTKO Ta 6e3 O6Yy/b-IKMX 3aCTepeXkeHb
Bignosigae BCiM BUMOram YnHHuUX MC®3 3 BpaxyBaHHAM 3MiH, BHeceHUX PMCBO ctaHoM
Ha 01 ciuyHs 2015 poKy, [OTPUMAHHA AKUX 3abe3neyye AOCTOBIpPHE MOAAHHA iH(QopMauii B
(hiHaHCOBIN 3BITHOCTI, a came, [OPEYHOT, JOCTOBIPHOI, 3iCTaBHOI Ta 3p03yMiol iHhopmaLii.

Mpn opmMyBaHHI (iHaHCOBOI 3BITHOCTI TOBapuWCTBO KepyBasioCs TaKOX BMMOramu
HauioOHaNbHMX 3aKOHOA4ABYMX Ta HOPMATMBHMX akTiB LWOA0 opraHisauii i BefeHHA
OyxrantepcbKoro 061iKy Ta cknafaHHsa piHaHCOBOT 3BITHOCTI B YKpaiHi, AKi He NpoTupiyatb
BuMoram MC®3.

1.2.2. MC®3, aKi NpUNHATI, ane wie He Habynm YNHHOCTI

B cknagi MC®3, ogiuiiiHO HaBefeHUX Ha Beb-calTi MiHicTepcTBa (hiHaHCIB YKpaiHu,
onpungHeHo Taki ctaHgaptn Ak MC®P3 9 «®diHaHCOBI IHCTpyMeHTU» Ta MC®3 14



ToBapuCTBO BU3HAE Taki KaTeropii hiHaHCOBMX 30060B's13aHb:

. (hiHaHCOBI 3060B'sA3aHHS, OLlIHEHI 32 aMOPTN30BaHOK CO6IBaPTICTIO;
. (hiHaHCOBI 3060B'A3aHHA, OLiIHEHI 3a CNpaBeA/IMBOK BapTICTHO, 3 BiJOOpPaXKEHHSM
pe3ynbTaTy nepeoLiHKy y NpubyTKy abo 36UTKY.
Mig yac nepBiCHOrO BW3HaHHA (PIHAHCOBOrO akTMBY abo (hiHaHCOBOro 3000B'A3aHHA
TOoBapuCTBO OLHIOE X 3a TXHbOK CrpaBe/IMBOKD BapTICTHO, AKi 6e3nocepefiHbO HaNeXUTb
[0 npuabaHHa abo BUNYCKY PiHAHCOBOr0 akTMBY YM (PiHAHCOBOro 3000B'A3aHHS.

O6nikoBa NoniTMKa WOAO NOAaNbLLOT OLIHKM (hiIHAHCOBUX IHCTPYMEHTIB PO3KPUBAETHLCH
HI>KYe Y BiANOBIAHNX po3ainax 06/1iKOBOI MNONITUKMN.

3.3.2. MpoLLIOBI KOLITK Ta iXHi eKBiBa/IEHT U

[POLUOBI KOLITW CKNaflaloThCs 3 FTOTIBKM B Kaci Ta KOLWITIB Ha MOTOYHMX paxyHKax Yy
BaHKax.

powoBi KOWTKM Ta TX eKBIiBa/IeHTU BU3HAKOTLCA 3a YMOBW BIAMOBIAHOCTI KpUTEPiam
BW3HAHHA aKTUBaMW.

MepBicHa Ta nofanblua OLiHKa rPOLLIOBMX KOLWITIB Ta TX EKBIBaNeHTIB 3[iMCHIOETLCA 3a
CrpaBej/IMBOO BapTICTHO, AKa LOPIBHIOE TX HOMIHA/bHIN BApTOCTI.

Y pa3i 06MexXeHHs npaBa BMKOPWUCTaHHA KOLUTIB Ha MOTOYHMX paxyHKax B y 6GaHKax
(Hanpuknag, y BuMNagky npusHadeHHs HBY B 6GaHKIBCbKi YCTaHOBI  TMMYacoBOI
aAMiHicTpauii) Ui akTMBM MOXYTb OYTWM KnacuikoBaHi y CKnafi HeMmoTOYHUX aKTUBIB. Y
BUNAaAKY NPUAHATTS HBY pilleHHs nNpo nikeigauito 6aHKIBCbKOT YCTaHOBWM Ta BiACYTHOCTI
MMOBIPHOCTI NOBEPHEHHS TPOLUOBMX KOLUTIB, BU3HAHHA TX K aKTUBY MPUMUHAETLCA 1 1X
BapTICTb Bij0OpaXKaeTbCs Y cKnadi 36MTKIB 3BITHOrO nepiogy.

3.3.3. [lebiTopcbKa 3a60proBaHicThb

[eb6iTopcbKa 3a60proBaHiCTb BU3HAETHLCS Y 3BiTi NP0 (PiHAHCOBWIA CTaH Tofi i nnwe ToAi,
KON TOBapUCTBO CTae CTOPOHOK KOHTPAaKTHMX BIAHOLWIEHb WOAO LbOr0 IHCTPYMEHTY.
MepBicHa ouUiHKa Ae6ITOPCHKOI 3a60ProBaHOCTI 3AIMCHIOETLCA 3a CnpaBeA/MBOK BapTICTHO,
fKa [OpPIBHIOE BapTOCTi MOraweHHs, TOOTO CyMi OYiKyBaHWMX KOHTPAKTHMUX [POLUOBUX
MOTOKIB Ha AaTy OLiHKWN.

Micns nepBiCHOrO BW3HAHHA nojasblla oOuiHKa AebiTopcbKol 3aboproBaHOCTI
30IACHIOETBCA 3a aMOPTM30BaHOK COOIBapPTICTIO i3 3aCTOCYBaHHSAIM MeTOAY eqeKTUBHOro
BIfCOTKA.

AKWO € 06'€EKTUBHE CBiJYeHHSA TOro, Lo Bif0yBCA 30MTOK Bif 3MEHLUEHHS KOPWUCHOCTI,
G6anaHcoBa BapTiCTb aKTMBY 3MEHLUYETbCA Ha CyMy TakKuX 36WUTKIB i3 3aCTOCYBaHHSM
paxyHKY pe3epBiB.

Pe3epB Ha NOKPUTTS 30UTKIB BifJ 3MEHLLIEHHSA KOPUCHOCTI BM3HAYaETHLCS AK PISHULA MiXK
6anaHCoOBOK BapTICTIO Ta TenepilHbLOK BapTICTHO O4YiKyBaHUX MaWbyTHIX rPOLLIOBUX
NOTOKIB. BM3HAYeHHA CyMU pe3epBY Ha MOKPUTTA 36MTKIB Bif 3MEHLUEHHS KOPWCHOCTI
BiAOyBaeTbCA Ha OCHOBI aHanisy [febiTopiB Ta BifoOpaxae Ccymy, fKa, Ha AyMKY
KepiBHMULUTBA, AOCTATHS A8 MOKPUTTA NOHECEHMX 36UTKIB. N4 PiHAHCOBMX aKTUBIB, AKi €
iICTOTHUMMW, pPe3epBM CTBOPKOKOTLCA Ha OCHOBI IHAMBIAYaNbHOI OLIHKA OKpeMux [ebiTopis,
ANA (piHAHCOBMX aKTUBIB, CYMU AKUX IHAMBIAYa/IbHO HEe € ICTOTHUMW - Ha OCHOBI TpynoBol
OUiHKKN. dakTopW, fKi TOBapuCTBO pPO3rNALaE MPU BU3HAYEHHI TOro, YA € Yy HbOIO
06'EKTMBHI CBifJUEHHSI HAABHOCTI 30WUTKIB Bifl 3MEHLUEHHS KOPWCHOCTI, BK/OYalOThb
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IHpopmaLito nNpo TeHAeHUIT HenorawleHHs 3aboproBaHOCTi Yy CTPOK, NiKBIAHICTb,
NAaToCNPOMOXHICTb OOpPXHMKa. Ons rpynu [Ae6iTopiB TakMMW (pakTopaMyu € HeraTuBHiI
3MiHW Yy CTaHi nNnaTtexiB no3nYanbHUKIB Yy rpyni, Taknx £AK 36i/blIeHHA KiNbKOCTI
NPOCTPOYEHNX NNaTexiB;, HeraTMBHI EKOHOMIYHI yMOBM Yy ranys3i abo reorpadiuHomy
PErioHi.

Cyma 30UTKIB BM3HAETLCA Yy MPMOYTKY UM 30MTKY. AKLWO B HAaCTynHOMY nepiofi cyma
36MTKY Bif 3MEHLLEHHSA KOPUCHOCTI 3MEHLUYETLCA | Lje 3MEHLUEHHA MOXe 6yTU 00'€KTUBHO
MoB'A3aHMM 3 TMOAi€t0, AKa BifOYBaETbCA MICNA BU3HAHHA 3MEHLUEHHS KOPMUCHOCTI, TO
nonepeaHb0 BU3HaHWA 306UTOK Bif 3MEHLUEHHS KOPUCHOCTI CTOPHYETLCA 3a PaxyHOK
KopuryBaHHa pe3epBiB. Cyma CTOPHYBAHHA BU3HAETbCA Yy MPUOYTKY umM 30UTKY. Y pasi
HEMOX/IMBOCTi MOBEPHEHHSA [Ae6ITOPCbKOI 3ab0oproBaHOCTi BOHA CMMUCYETbCA 32 PaxyHOK
CTBOPEHOI0 pe3epBYy Ha NOKPUTTS 36MTKIB Bifl 3MEHLLEHHS KOPUCHOCTI.

[ebiTopcbka 3ab0proBaHiCTb MOXe OyTW HECKacOBHO [Mpu3HavyeHa $AK Taka, Lo
OLiHIOETBCA 3a CMnpaBefIMBOK BapTIiCTIO 3 BifOOPaXKEHHAM pe3y/bTaTy MNepeouiHKn y
npubyTky abo 36MTKY, SKLO TakKe [MpPU3HaYeHHA YycyBae abo0 3HAYHO 3MEHLUYE
HeBIANOBIAHICTb OLIHKM UM BU3HAHHS (SIKY IHKOMN Ha3MBalOTb «HEY3rOMXKEHICTHO 06/iKy»),
WO IHaKWe BWHWKHE BHACNIfOK OLIHIOBaHHS akTuBiB abo 3060B’A3aHb UM BM3HAHHSA
NpuoyTKiB abo 30MUTKIB 3a HUMMW Ha Pi3HUX MigcTaBax.

Mopanblla ouiHKa AebiTopcbKoi 3aboproBaHOCTI 3M4IACHIOETLCA 3a CrpaBen/MBOLO
BapTICTIO, fKa [OPIBHIOE BAPTOCTIi MNOraweHHsi, TO6TO CyMi O4YiKyBaHUX KOHTPaKTHUX
rPOLUOBMX MOTOKIB Ha AaTy OLHKMN.

Y pasi 3MiH crnpaBeAMBOl BapTOCTI AebiTOPCbKOI 3a60proBaHOCTI, WO MakTb Micle Ha
3BITHY faTy, Taki 3MiHWM BM3HaKOTbCA Y NPUBYTKY (36MTKY) 3BITHOrO nepiogy.

3.34. @iHaHCOBI aKTWBM, WO OUIHIOITBLCA 3a ChnpaBedMBOK  BapTICTHO, 3
BiJOOpa>KeHHAM pe3ynibTaTy NepeouiHKNYy NpubyTKy abo 36MTKy

[Jo (iHaHCOBMX aKTMBIB, O OUIHIOKTLCA 3a CrpaBe4/iMBOK  BapTiCTHO, 3
BiJOOpaXKeHHsAM pe3ynibTaTy NepeoLiHkM Yy npubyTKy abo 36UTKY, BIAHOCATHCA akuii Ta nai
(4acTkm) rocnofapcbKmMx TOBApUCTB.

Micna nepBiCHOro BM3HaHHA TOBapUCTBO OLLIHIOE TX 3a CnpaBeANnBOKO BapTICTHO.

CnpaBef/iMBa BapTiCTb akKLil, AKi BHeCeHi A0 6ipXXOBOro CrMUCKY, OLIHIOETLCA 3a
6Ip>KOBMM KypCOM OpraHi3atopa Toprisi.

Akwo akuii mawTb 06ir 6inbll SK Ha OAHOMY oOpraHisaTopi Toprisai, npwu
po3paxyHKy BapTOCTi aKTUBIB Taki IHCTPYMEHTM OUIHIITLCHA 3a KYpCOM Ha OCHOBHOMY
PUHKY ON1A UbOro aktuBy abo, 3a BiACYTHOCTIi OCHOBHOIO PUHKY, Ha HaWCNpPUATIMBILLOMY
PUHKY A4N1A HbOro. 3a BiACYTHOCTI CBifYE€Hb HA KOPUCTb NMPOTUNEXHOr0, PUHOK, HA AKOMY
ToBapuCTBO 3a3BMYai 34iiCHIOE onepaLito NpoAaxy akTuBy, NPUAMAETLCA 3a OCHOBHUIA

PUHOK a60, 3a BiACYTHOCTIi OCHOBHOIO PMHKY, 3a HACNPUATAUBILLNG PUHOK.

Mpw ouiHUI crnpaBe4NMBOI BapTOCTI aKTMBIB 3aCTOCOBYHOTLCA METOAM OLIHKM BapTOCTI, AKI
BiANOBigalOTb 00CTaBMHaM Ta AN AKWUX € A0CTaTHbO AaHuX, Wo6 OuiHWTWU cnpaBegnBy
BapPTICTb, MaKCUMI3yHOUN BUKOPUCTAHHA AOPEYHUX BIAKPUTUX AaHUX Ta  MIHIMI3youn
BUKOPUCTaHHS 3aKPUTUX BXIGHUX JaHUX.



OuiHka akuiih, Wwo BX0AATb A0 ckiagy akTusiB ToBapucTtBa Ta nepebyBalwTb Yy
6ipXXOBOMY CMWUCKY oOpraHizatopa ToOpriBai i nNpyM LUbOMY He MalTb BU3HAYEHOIO

6ipXXOBOr0 KypcCy Ha faTy OLiHKW, 34INCHIOETLCA 3a OCTaHHbOK 6a/laHCOBOK BapTICTHO.

[na ouiHKM akuiin, Wwo BXoAATb A0 cCKiagy akTuBiB ToBapucTBa Ta He nepebyBaloTb Y
6ip)XOBOMY CNUCKY OpraHizaTtopa Toprieni, Ta naiB (4aCTOK) rocrnofapCbKnx TOBapuCTB 3a
06MEeXeHNX 06CTaBUH HaB/IMXKEHO OLIHKOKO CnpaBefMBOl BapTOCTi MOXeE ByTu COBIBapTICTb.
Lle mMoxe 6yTW Tofi, KOMM HasBHOI OCTaHHLOI iHOpMaLil HeAoCTaTHbO, W06 BU3HAUUTK
crnpaBefvBy BapTiCTb, ab0 KOMM ICHYE LUMPOKMIA fianasoH MOX/IMBUX OLIHOK CrnpaBegnBoL
BapTOCTI, a CO6iBapTICTb € HAaKPALLLOH OLLIHKOK CripaBeIMBOT BapTOCTI Y LibOMY [iana3oHi.

Akuo € nigctaBM BBaxaTu, WO 6anaHcoBa BapTIiCTb CYTTEBO BifPI3HSETbLCS Bif
cnpaBen/inBoi. TOBaApuMCTBO BM3Ha4yae crnpasBefsiIMBYy BapTiCTb 3a AOMNOMOTOH iHLINX
METOAIB OUiHKW. BigxuneHHa MOXyTb OyTM 3YMOBJ/IEHI 3HAYHUMKU 3MiHAMW Yy
piHaHCOBOMY CTaHi emiTeHTa Ta/abo 3MiHAMW KOH'IOHKTYPU PUHKIB, Ha SAKUX EMITEHT

3[INCHIOE CBOK AiSANIbHICTb, a TAKOX 3MIHAMMW Y KOH'HOHKTYPi (DOHA0BOI0 PUHKY.

CnpaBef/siMBa BapTIiCTb akuiih, 06ir AKMX 3ynMHEHO, Yy TOMY YMC/I LiHHUX nanepis
eMIiTeHTIB, #Ki BK/IYeHi A0 Chnucky emiTeHTiB, WO MawTb O03Haknm QIKTUBHOCTI,
BU3HAYaETbCA i3 ypaxyBaHHAM HAABHOCTI CTPOKIB BIgHOB/IEHHA 0O6Iry TakuX LiHHUX
nanepis, HassBHOCTI (DIHAHCOBOI 3BITHOCTI TakMX eMITEeHTIB, pe3ynbTariB iX AiANbHOCTI,

OYiKyBaHHA HaAXOOXKEHHSA MaMbyTHIX eKOHOMIYHUX BUFIA.

3.3.5. ®PiHaHCOBI aKTUBK, LLIO OLIHIOITbLCA 38 aMOPTU30BaHOK CO6IBAPTICTIO

0o (iHaHCOBMX aKTMBIB, L0 OLIHIOKTLCA 3a amMOpPTM30BaHOK CO6IBapTICTIO.
TosapucTteo BigHOCMTL 06nirauii Ta Bekceni. llicna LepBICHOroO BW3HAHHA TOBApPUCTBO
OLIiHIOE TX 3a aMOPTM30BaHOK CO6IBapTICTHO, 3aCTOCOBYHOUM METOA eheKTUBHOIO Bi[COTKa,
3a BMpaxyBaHHAM 36UTKIB Bifl 3HELiHEHHS, AKLLO0 BOHM €.

3.3.6. 3060BH3aHHA.

IMOTOYHI 3060B’A3aHHSA BU3HAKOTLCA 3a YMOBM BiAMOBIAHOCTI BU3HAUYEHHIO | KpUTEPISM
BW3HAHHA 3000B’A3aHb.
. ToBapuCTBO CNOAiBaETbCA MoracuTn 30608B°A3aHHA ab0o 3060B’A3aHHA Nignsarae
noraweHHo NPOTAroM ABaHaguAaT MicALIB Licns 3BITHOrO nepiogy;

. ToBapuCTBO He Mae 6e3yMOBHOrO npasa BifCTPOUUTM MOralleHHs 3060B’A3aHHA
NPOTArOM LLOHaNMeHLLEe ABaHAAUATY MicALiIB Nicnsa 3BITHOro nepiogy.

3.3.7. 3ropTaHHs (hiHaHCOBMX aKTMBIB Ta 30008 'si3aHb

®iHaHCOBI aKTMBM Ta 3000B'A3aHHS 3ropTaltoTbCs, AKWO TOBAapUCTBO Mae HPUAMNYHE
npaBo 3[i/ACHIOBATN 3aiK BU3HAHWX Y GanaHci Cym i Mae Hamip abo 3po6uUTK B3aeMo3anik,
abo peanizyBaTu aKTUB Ta BUKOHATN 3060B'A3aHHSI OHOYACHO

3.4. O6niKOBI NONITUKM L040 OCHOBHMX 3aC06iB Ta HeMaTepia/ibHUX aKTUBIB
3.4.1. BusHaHHSA Ta OuUiHKa OCHOBHMX 3ac06iB
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ToBapuCTBO BM3Hae MaTepiaibHMI 06'EKT OCHOBHUM 3aC000M, AKLLO BiH YTPUMYETLCH 3
METOK BUKOPUCTaHHA X Y Npoueci CBOET AiANIbHOCTI, HafaHHA nocnyr, abo Ans 34iNCHEHHS
afMIHICTPaTUBHUX | COUiaNbHO-KYNbTYPHUX (YHKUiA, OYiKyBaHUI CTPOK KOPMCHOIO
BUKOpPUCTaHHA (ekcnyaTauil) akux 6inblue OJHOro PoKy Ta BapTicTb AKMX Ginblwe 6000
TPH.

MepBicHO ToOBapuMCTBO OLIHIOE OCHOBHI 3acobu 3a Cco6iBapTiCTO. PO3rnsHyBLUN
[IOPEYHICTb 3aCTOCYBaHHA Oy[b-KOr0 3 BUWK/OYEHb, MepeadayeHnx MCP3 1, wopo
PETPOCMEKTUBHOIO 3aCTOCYBaHHA, KepiBHULTBO BMPIWWIO 3acTOCyBaTU CnpaBeflnBY
BapTiCTb ab0 nepeouUiHKYy $K [A0uiNbHY C006iBapTiCTb OCHOBHWMX 3aco6iB. TOBapUCTBO
34IACHNIO OLHKY OCHOBHMX 3ac06iB 3a CnpaBej/MBOK BapTIiCTIO Ha fdaTy nepexofy Ha
MC®3 (01 ciuHsa 2013 poKy) Ta BMKOPUCTOBYE L0 CMpaBefMBY BapTiCTb AK AOLINbHY
cobiBapTiCTb OCHOBHMX 3aC06iB Ha L0 gaTy.

Y nopanblioMy OCHOBHI 3aco6M OUiHIOTLCS 3a X Cc06iBapTicTiO MiHYC Oy[b-siKa
HakonuyeHa amopTusayis Ta OyAb-fKi HakonuyeHi 36UTKW Bif 3MEHLUEHHS KOPWUCHOCTI.
Cyma HakonuyeHoT aMopTm3aLil Ha JaTy NepeouiHKM BUK/OYAETLCA 3 Ba/I0BOI 6anaHCOBOI
BApTOCTi aKTUBY Ta YMCTOT CyMU, MepepaxoBaHOoi 40 NepeoLiHEHOT CyMu akTuBy. [ooLiHKa,
fKa BXOAUTb [0 CKMafy BMacHOro Kanitany, nepeHoCUTbCA A0 HEPO3MOAINeHOro NpmoyTKy,
KONW NPUMNUHAETLCA BU3HAHHA BIAMOBILHOIO aKTUBY.

3.4.2. Toganbuli BUTpaTN.

ToBapuCTBO He BM3HAe B 6GanaHCOBIN BapTOCTi 06'eKTa OCHOBHMX 3ac0o6iB BUTpaTU Ha
LIOJEeHHe 06C/YroByBaHHSl, PEMOHT Ta TexHiyHe o06cnyroByBaHHA o06'ekta. Lli BuTpaTty
BM3HAKOTLCA B MPUOYTKY YM 30MTKY, KON BOHM MOHeceHi. B 6anaHCcoBil BapTOCTi 06'eKTa
OCHOBHMX 3ac00iB BM3HalOTbCA TaKi Mofjanblui BUTPATW, AKi 33[0BOJIbHAIOTL KPUTEPIAM
BW3HAHHA aKTUBY.

3.4.3. AMOpTM3aLis OCHOBHUX 3ac00iB.

AMopTK3aLis 0CHOBHMX 3ac06iB ToBapnCTBa HApPaxoBYETLCS NPAMOSIHIMHUM METOLOM 3
BUKOPUCTaHHAM TaKUX LLLOPIYHUX HOPM:

oyaisni - 2%;
MaLUHW Ta 06NnagHaHHA -7-15%
TpaHCNOpPTHI 3acobm -17 -20%
mebni - 20 - 33%.
IHLUI -14 - 50%

KanitanbHi BKNageHHs B OpeHAO0BaHi MPUMILLLEHHA aMOPTU3YHOTLCA NPOTATOM TepMiHy
X KOPMUCHOr0 BMKOPUCTaHHA. AMOPTU3aLil0 aKTUBY MOYMHAKOTb, KOMW BiH CTaE NPUAATHUM
0NS BUKOPUCTAHHA. AMOPTM3aLil0 akTUBY MPUNWHAKOTL Ha Of4HY 3 [BOX JaT, fka
BiAOyBaeTbCA paHille: Ha gaTty, 3 K0T aKTUB KNacU(ikyoTb AK YTPUMYBaHUIA AN18 NPOAaXKY,
abo Ha fjaTy, 3 AKOT MPUNUHAIOTL BU3HAHHA aKTUBY.

3 MeTOK PO3yMHOK 006a4HOCTI Ta3 METOK 3MEHLUEHHHA PU3MKIB 3 Cniaty nojartkis Ta

NnoAaTKOBMX HEMOPO3YyMiHb. TOBAapUCTBO He 3AiMCHIOE aMOPTM3aLit0 aKTUBIB, SIKi OLiHEHI 3a
CrnpaBef/IMBOO BapTICTHO.

3.4.4. 3MeHLLEHHA KOPUCHOCT i OCHOBHMX 3ac006iB

Ha KoXxHy 3BiTHYy gaTy ToBapuCTBO OLHIOE, UM € AKaCb O3HaKa TOro, LU0 KOPUCHICTb
aKTUBY MOXe 3MeHLIMTUCSA. TOoBapMCTBO 3MeHLUYe 6asaHCoBY BapTiCTb akTMBY [0 CyMU
Oro o4ikyBaHOro BifLLKOAYBaHHSA, AKLWO i TiNIbKW AKLWO0 CyMa O4iKyBaHOro BifLLKOAYBaHHSA



aKTUBY MeHLLUa Bif Moro 6anaHcoBOi BapTOCTi. Take 3MEHLUEHHSI HeraHO BW3HAETbCA B
NpUoyTKax Ym 36MTKax, AKLL0 aKTUB He 06/iKOBYIOTbL 3a MepeoLiHEHOK BapTICTHO 3rifgHO 3
MCBO 16. 36WUTOK Bifi 3MEHLUEHHS KOPWUCHOCTI, BU3HAHWWA AN aKTUBY (32 BUHATKOM
ryasiny) B nonepegHix nepiogax. TOBapUCTBO CTOPHYE , AKLLO | TINIbKA AKLLO 3MIHWINUCA
nonepeaHi OUiHKKN, 3aCTOCOBaHI A1 BM3HAYEHHA CYMU OYiKyBaHOro BifLKoAyBaHHSA. [licns
BW3HAHHA 30UTKY BifJ 3MEHLLEHHA KOPWUCHOCTI aMopTm3alis OCHOBHUX 3aC00iB KOPUTYEThCS
B MaMbyTHIX nepiogax 3 METOK pO3MNOAiNeHHA nepernsaHyTol 6anaHCOBOI BapTOCTI
HeOO60POTHOrO0  aKTUBY Ha CUCTEMaTWMYHIA  OCHOBI  MPOTArOM CTPOKY KOPWUCHOTO
BUKOPUCTaHHS.

3.5. O6nikoBi NONITUKWN WOAO IHBECTULINHOT HEPYXOMOCTI

3.5.1. BU3HaHHSA iHBEC T MULINHOT HEPYXOMOCT

[o iHBeCcTULiAHOT HepyXoMOCTi TOBapMCTBO BiAHOCUTbL HEPYXOMICTb (3eM/t0 un Bygisni,
abo yacTuHy 6yaiBni, abo X NOeAHAHHS), YTPUMYBaHY Ha MpaBax BMacHOCTI abo 3rifHo 3
Yyrofo npo (hiHaHCOBY OpPeHAY 3 METOH OTPMMAaHHA OpeHAHUX nnaTexiB abo 36i/bLyeHHS
BapTOCTi Kanitany uuM Ana [LOCATHEHHs 060X Uinei, a He Ana: (a) BMKOPUCTAaHHS Yy
BMPOGHULTBI YM NpW NocTavyaHHi TOBapiB, MPU HafgaHHi NOCAYr Yn ANa agMiHICTPaTUBHUX
Linen, abo (6) Nnpodaxy B 3BU4aHOMY XOAi AisNIbHOCTI.

IHBECTUUINHA HEPYyXOMIiCTb BW3HAETbCA SK aKTWUB TOAi | Tinbku ToAi, konu: (a) €
MMOBIPHICTb TOro, WO TOBapUCTBO OTPMMAE MailbyTHI eKOHOMIYHI BUroan, siKi NoB’a3aHi 3
Li€t0 iHBECTULiIHOK HepyxomicTio, (6) cobiBapTiCTb IHBECTMLIAHOT HEPYXOMOCTI MOXHa
[LOCTOBIPHO OLIHUTW,

AKWo 6yaiBni BKNHOYaOTb OAHY YaCTUHY, fika YTPUMYETbCA 3 METOH OTPUMaHHS
OpPeHAHOT NMnatu Ta ApYry 4YacTUHY AN BUKOPWUCTaHHSA Yy npoueci AisanbHOCTI ToBapucTBa
abo Ana agMiHICTpaTMBHUX Lineid, B OyxrantepcbKoMy 067Ky Taki 4YaCTUHW O06'eKTy
HEPYXOMOCTI OLiHIOKOTbLCS Ta Bif0OpaXatoTbCA OKPEMO, AKLLO BOHM MOXYTb OYyTW NpofaHi
OKpeMo.

3.5.2. MepB.icHa Ta Hacnigyrya ouiHKa iHBeCTULiAHOT HEPYXOMOCT i

MepBicHa OUiHKA IHBECTMLINHOT HEPYXOMOCTI 34iNCHIOETLCA 3a CO6iBapTiCcTO. BuTtpatu
Ha onepavyito BKIOYaoTbCA 40 nepsicHOT BapTocTi. CobiBapTicTb NpuAGaHOT IHBECTULIAHOT
HepyxXoMoCTi BK/tOYae LUiHY i1 npuabaHHs Ta Oyfb-aki BUTpaTW, fKi 6e3nocepefHbO
BiflHECEHI [0 npuAabaHHA. besnocepefHbO BigHECEHI BUTPaTW OXOMKOKTb, Hanpukiag,
BUHAropogM 3a HafaHHA MpoMeCcinHNX PpUANYHMX MOCAYr, MoJaTkKW, MnoB’A3aHi 3
nepefavero npasa BNACHOCTI, Ta IHLLI BUTPaTK Ha onepawito.

OuiHKa nicna BM3HAHHA 34IACHIOETHCA 3a CNpaBefIMBOKD BapTICTHO Ha AaTy OLiHKW.
MpubyToK abo 36MTOK Bif 3MiHW B CrpaBef MBIl BapTOCTi iHBECTULINHOT HEpPYyXOMOCTI
BU3HAETLCS B NPUOYTKY ab0 36UTKY. AMOPTU3aLLisi Ha TaKi aKTUBW He HapaxoBYETLCS.

CnpaBefnuBa BapTiCTb IHBECTULIAHOT HEPYXOMOCTiI 3a3BM4yail BU3HAYaETHCA I3
3alyYeHHAM He3aNeXHoro ouiHtoBaya. MepioguyHICTb nepernsgy cnpasBefnnBOT BapTOCTI
3YMOB/IHOETHCA CYTTEBMMM N8 00/iKY KOMMBAHHAMU LiH HA PUHKY NOAIGHOT HEPYXOMOCTI.
CnpaBefnnBa BapTiCTb He3aBepLUeHOro OyAiBHMLTBA [OPIBHIOE BapTOCTi 3aBEpPLUEHOro
06’eKTa 3a BUpaxyBaHHAM BUTPAT Ha 3aKiHUYeHHS OyiBHULTBA.

AKWO OUiHUTW CcrpaBea/iMBy BapTiCTb HEMOX/IMBO. TOBApuUCTBO 06pae ANnd OUiHKK
00’eKTiB 1HBECTMLIAHOT HepyxoMOCTi Mofefnb OUiHKM 3a c06iBapTiCTO BIAMNOBIAHO [0



MCBO 16 Ta 3aCTOCOBYE TaKWil Nigxif [0 BCIET iHBECTULINHOT HEPYXOMOCTI, Npu LbOMY
PO3KPUBAKTLCS NPUYMHK, 3 AKUX HE BUKOPUCTOBYETLCA CrpaBe/vBa BapTieTb.

3.6. O6/1iKOBI MONITUKN LLLOLO He NOTOYHMX aKTUBIB, YTPUMYBaHUX ANS NPOAAXKY

ToBapuUCTBO KNacuikye He NOTOYHMIN aKTUB AK YTPUMYBaHWUIA 418 NPOAaXY, AKLL0 Moro
6anaHcoBa BapTiCTb 6y/le B OCHOBHOMY BifILLKO4OBYBATUCS LUNSXOM onepalil npogaxy, a He
MOTOYHOr0 BMKOPWUCTaHHA. He MOTOYHI aKTMBW, YTPUMYBAHI ANS MPOLAXY, OLIHIOHTLCA |
Bif06paxatoTbCa B 6yxrantepcbKomy 061Ky 3a HaMEHLUOK 3 ABOX BE/IMUYUH: 6anaHCOBOO
abo crnpaBeA/IMBOID BapTICTIO 3 BUpaxyBaHHSAM BMTPAT Ha onepawii, NoB'A3aHi 3 NPOJaKeM.
AMoOpTM3aLif Ha TakKi aKTMBWM He HapaxoBYETbCA. 36MTOK BifJ 3MEHLUEHHS KOPWUCHOCTI npu
nepBiCHOMY Y¥ NOAANbLLIOMY CMWUCAHHI aKTUBY [0 CNpaBesMBOT BapTOCTI 3a BUPaXyBaHHAM
BUTPAT Ha NPOAAX BM3HAETHLCA Y 3BITI NP0 (PiIHAHCOBI pe3ynbTaTy.

3.7. O6NiKOBI NONITUKN LLOA0 MNOLATKY Ha NPUOYTOK

BuTtpatv 3 nogatky Ha nNpubyToK SIBNASAOTL COO0K CymMy BWUTpaT 3 MOTOYHOrO Ta
BiACTPOYEHOro noaatkis. MOTOYHNIA NOJATOK BM3HAYAETLCA IK CyMa NoAaTKiB Ha NPUBYTOK,
o nignsratoTb cnnati (BigWKOAYBaHHIO) LOAO OMNOAATKOBAHOrO MpPMOYTKY (36MTKY) 3a
3BiTHMIN nepiog. [loTouyHi BMTpaTM ToBapucTBa 3a MOAAaTKamy pPO3PaxoBYHOTbCA 3
BMKOPUCTAHHAM NOAATKOBUX CTAaBOK, YNHHMX (a0 B OCHOBHOMY YUMHHMX) Ha AaTy 6anaHcy.

BigcTpoyeHnini NogaTok po3paxoBYETbCA 3a 6anaHCOBMM MeToAoM 006/iKy 3060B'A3aHb
Ta fABNsAe COOOK MOAATKOBI aKTMBM abo 3000B'A3aHHA, WO BUHWUKAKOTL Y pe3ynbTari
TUMYaCcoBUX Pi3HULL MK 6anaHCOBOK BapTICTHO aKTUBY 4M 3000B'A3aHHA B GanaHCi Ta ix
NnoAaTKoBow 6a3010.

BigcTpoyeHi nogaTkoBi 3000B'A3aHHA BU3HAKTLCSA, AK NPaBuo, WOALO BCiX TMMYacOoBUX
Pi3HWLb, WO MIANAralTb OMNOAATKYBaHHIO. BiacTpoyeHi NoJaTKoBI aKTUBM BU3HAKOTLCA 3
ypaxyBaHHAM IMOBIPHOCTI HasBHOCTI B ManbyTHbOMY OMOAATKOBYBaHOro npuobyTKy, 3a
pPaxyHOK AKOro MOXYTb OyTM BWKOPWUCTaHI TWMYacoBi pi3HUUI, WO MignaranTb
BUpaxyBaHH. banaHcoBa BapTiCTb BiCTPOYEHUX NOLATKOBMX aKTUBIB MepernsjaeTbCa Ha
KOXHY faTy i 3MEHLLYETLCA B Tilh Mipi, Y AKiil Ginblue He iCHYe MMOBIPHOCTI TOro, Lo 6yae
OTPVYMaHUn onoAaTKoBaHWA NPUBYTOK, AOCTaTHIN, 06 A03BOIMTN BUKOPUCTATM BUTOLY Bifg
BIZICTPOYEHOr0 NO4AaTKOBOIro akTUBY MOBHICTIO ab0 YaCTKOBO.

BifcTpoyeHui A NofaToK po3paxoBYETbCA 3a NOLATKOBMMM CTaBKaMM, SiKi, AK OYiKYETbCH,
OyayTb 3acTocoByBaTUCS B Mepiofi peanizauii BiANOBIAHMX aKTMBIB abo 3060B'si3aHb.
ToBapuCTBO BM3HAE MOTOYHI Ta BIACTPOYEHi MoAaTKu AK BUTpaTW abo AOXif i BKAKOYae B
npuobyToK abo 36MTOK 3a 3BITHMIA Nepiog, OKpiM BMMNAfKiB, KOAM MOAATKM BUHUKAKOTL Bif
onepayii abo noAin, AKi BM3HatOTLCA MPSMO Y BMacHOMY Kanitani abo Bif 06'€gHaHHS
bi3Hecy.

ToBapuCTBO BWM3HAE MOTOYHI Ta BIACTPOYEHI nofaTtku Yy Kanitani, SKWO NoAaTok
HaNeXuTb A0 cTaTei, aKi BigobpaxkeHo 6e3nocepeHbO Y BacHOMY KaniTai B TOMY camMomy
4um B IHWOMY nepiogi.

3.8. O6niKOBI NOMITUKN WOA0 IHWNX aKTMBIB Ta 3060B’s13aHb

3.8.1. 3abe3neyeHHs

3abesneyeHHs BW3HaKOTbLCA, KoM TOBapUCTBO Mae TenepiwH 3ab0proBaHicTb
(ropuanyHy abo KOHCTPYKTWMBHY) BHAcCNifOK MWHYNOT MNOAIT, iCHye WMOBIpPHICTb (TO6TO
OiNnblie MOXIMBO, HIXX HEMOXX/MBO), L0 MorawleHHA 3000B'A3aHHA BUMaratume BUOYTTH
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pecypcis, KOTpi BTINIIOIOTL Y COOI €KOHOMIYHI BUTOAW, | MOXXHA JOCTOBIPHO OLIHUTU CyMy
3000B'A3aHHS.

3.9. IHwWi 3acTocoBaHi 061iKOBI MOMITUKW, WO € AOPEYHUMU ANA PO3YMIHHSA
(PiHAHCOBOI 3BITHOCTI

3.9.1 [oxoau Ta BMTpaTH

Joxoamn Ta BUTPaTV BU3HAOTLCA 3a METOA0OM HapaxyBaHHA.

[oxia BWU3HAETbCA Yy 3BITI Npo nNpubyTKM Ta 36MTKM 3a YMOBM BifMOBIAHOCTI
BM3HAUEHHIO Ta KpUTepisiM BU3HaHHA. Bu3HaHHSA [oxofdy BigOyBaeTbCA OAHOYACHO 3
BU3HAHHAM 306i/IbLLUEHHSA aKTKBIB ab0 3MeHLIEeHHSA 30060B’A3aHb.

Joxia Big npogaxy ¢iHaHCOBUX IHCTPYMEHTIB, iIHBECTULIAHOT HEPYXOMOCTI abo iHLLIMX
aKTMBIB BM3HAETLCA Y NMPMOYTKY abo 36MTKY B pasi 3al0BOSIEHHS BCiX HaBEAEHUX Aasi YMOB:
a) ToBapucTBO nepefano MOKYMLUEBI CYTTEBI PU3MKW | BUHAropogu, MoB’A3aHi 3

BMACHICTIO Ha (iHAHCOBMWIA IHCTPYMEHT, IHBECTULIAHY HEPYXOMICTb abo iHLi
aKTUBMU,

6) 3a ToBapuCTBOM He 3aIMLLAETLCA aHi  nojanblua Yy4yacTb YMnpaBiiHCbKOro
nepcoHany y opmi, sika 3a3Buyaii NoB’A3aHa 3 BOJMOAIHHAM, aHi e(eKTUBHUN
KOHTPONb 32 MpofaHUMK  (hiIHAHCOBMMMW  IHCTPYMeHTaMu,  IHBECTULIAHOO
HepyXOMICTIO ab0 iHLIUMW aKTUBaMU;

B)  CYMYy AOXOAY MOXHa JOCTOBIPHO OLiHNATY;

r)  WMOBipHO, WO A0 ToBapucTBa HafiidyTh €KOHOMIYHi BWrOAM, MOB’A3aHI 3
onepawuieto;

Ta

)  BWTpaTW, AKi Oynm abo 6yayTb MOHECeHi Yy 3B’A3Ky 3 onepaieto, MOXHa
[LOCTOBIPHO OLIHUTN.

[oxif Bif HagaHHA NoCcnyr Bifo6paxaeTbCA B MOMEHT BUHUKHEHHS He3aneXHo Bif faTu
HaAXO[KEHHA KOLWTIB | BM3HAYaeTbCA, BUXOAAYM i3 CTYneHs 3aBepLUeHOCTi onepauil 3
HaflaHHA nocnyr Ha gaTy 6anaHcy.

[VBigeHAN BU3HAKOTLCA JOXO/J0M, KO/IM BCTAHOB/IEHO NPABO HA OTPMMAHHS KOLUTIB.

BuTtpatn BM3HaKOTbCA Yy 3BiTIi Npo NpuMBYTKM Ta 36MTKM 3a YMOBWM BiAMNOBIAHOCTI
BMU3HAYEHHIO Ta OAHOYACHO 3 BU3HAHHAM 306iNbLUEHHS 3060B’3aHb a00 3MEHLLIEHHS aKTUBIB.

Butpatn HeramHo BM3HAOTLCS Y 3BIiTI MPO MPUOYTKM Ta 30WUTKW, KOAM BUAATKM He
HagalTb MalbyTHIX €eKOHOMIYHMX BUrig abo Tofi Ta TIEWD MIpoK, SKOK MabyTHI
eKOHOMIYHI BUTOA4M He BifnosifatoTb abo nepecTaloTb BiAMOBIAATA BU3HAHHIO SK aKTUBY Y
3BiTi NPO (PiHAHCOBMIA CTaH.

Butpatn BM3HatOTLCA Y 3BIiTI NPO NPUOYTKM Ta 306MTKU TaKOX Yy TUX BUMNagKax, KOu
BUHWKalOTb 3060B’A3aHHA 6€3 BU3HAHHS aKTuUBY.

BuTpartun, noHeceHi y 3B'A3KY 3 OTPUMAHHAM [OXOA4Y, BU3HAKTLCA Y TOMY X Mnepioi, Lo
i BigNOBIAHI goxoaum.
3.9.2. YMOBHI 3060B'13aHHA Ta aKTUBMW.

ToBapuCTBO He BU3HAE YMOBHI 3060B'A3aHHA B 3BIiTi NPO (PiHaHCOBMIA cTaH ToBapuCTBa.
IHpopmaLis nNpo ymOBHe 3000B'A3aHHA PO3KPMBAETLCH, SAKWO MOX/IMBICTbL BUBYTTS
pecypcis, fKi BTINIIOKOTb Y COOI €KOHOMIYHI BMIoAM, He € BifAaneHow. TOBapuUCTBO He
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BM3HaEe YMOBHI akTmBu. CTucna iH(opMaLis npo YMOBHWIA aKTWMB PO3KPUBAETLCH, KOMU
HaAXOPKEHHS EKOHOMIYHUX BUTif € IMOBIPHUM.

4. Mepwe 3actocyBaHHA MiDKHapoAHUX cTaHAapTIiB PiHAHCOBOT 3BITHOCTI
ToBapucTBo 3acTocoBye MC®3 3 01 ciuHs 2013 poky

5. OCHOBHI NpUNyLLeHHA, OLIHKN Ta CY>KEHHA

Mpu nigroToBui ¢hiHaHCOBOT 3BITHOCTI TOBAapPMCTBO 3MINCHIOE OLIIHKM Ta NPUMYLLEHHS,
AKI MaloTb BMN/VMB Ha €1eMeHTU (hiHAHCOBOI 3BITHOCTI, IpyHTyt0uncL Ha MC®3, MCBO Ta
TAyMayeHHaX, po3pobseHnx KomiTeTom 3 TiymayeHb MiDKHapOLHOT (PiHAHCOBOT 3BITHOCTI.
OuiHKM Ta CymKeHHA 6a3yloTbCA Ha MnornepegHbOMY [AOCBiAI Ta IHWMKMX (hakTopax, Lo 3a
ICHYIHOUMX 0OCTaBUH BBaXXatOTbCA OOIPYHTOBAHUMMW i 3a pesy/nbTataMu AKUX NpuimaroTbes
CY[PKEHHSI W00 6anaHCoOBOT BapTOCTi aKTMBIB Ta 3000B’A3aHb. Xo4a Li pPO3paxyHKu
6a3yoTbCA Ha HasiBHI Y KepiBHULUTBA ToBapucTBa iHpopMaLlii Npo NOTOYHI NoAil, PaKTUYHI
pe3ynbTaT¥ MOXYTb 3PeLuTor0 BIAPISHATUCA BIA UMX po3paxyHkiB. O6nacTi, fge Taki
CY[PKEHHSI € 0CO6/IMBO BaXXIMBUMW, 00MaCTi, L0 XapakKTepU3yKTbCA BUCOKUM pPIBHEM
CK/MIafHOCTI, Ta 001acCTi, B AKUX NPUNYLLUEHHA I PO3paxXyHKN MarOTb BeNMKe 3HAYEHHA A1
NiAroToBKM (PiHaHCOBOT 3BITHOCTI 3a MC®3, HaBefleHI HMXKYe.

5.1. CympKeHHS WWofo onepauii, nogi abo ymoB 3a BiiCYTHOCTI KOHKPeTHUX MC®3

AKWo Hemae MC®3, SKMIA KOHKPETHO 3aCTOCOBYETLCS A0 ornepauii, iHWoi noAii abo
YMOBMW, KepiBHMUTBO ToOBapucTBa 3aCTOCOBYE CY[)KEHHS nNij 4Yac po3pob/eHHs Ta
3aCTOCYBaHHA O0ONIKOBOT MOMITUKKM, W06 iH(opmayis 6yna [OpeyHo Ans noTpeb
KOpUCTyBaYiB 415 MPUIAHATTS €KOHOMIYHMX PilleHb Ta JOCTOBIPHOMO, Y TOMY 3HAYeHHI, L0
(piHaHCOBA 3BITHICTb:

. Nnogae [AOCTOBIPHO (hiHAHCOBMI CTaH, (hiHAHCOBI pe3ynbTaTh AiSNbHOCTI Ta

rpoLloBi NOTOKM TOBapuUCTBa;

. BifO6paXKae eKOHOMIYHY CYTHICTb onepauiid, iHWKX nogii abo ymoB, a He finLe

OPUANYHY hopmy;

. € HEWTPasIbHOO, TOBTO BifIbHOKO Bif yrepesXeHb;

. € MOBHOK B YCiX CYTTEBUX acnekrax.

MMig yac 34iNCHeHHA CYKEHHSA KepiBHULUTBO TOBapnCTBa NOCUMNAETLCA HA NPUAHATHICTD
HaBeZeHUX fasni fyKepes Ta BPaxoBYE 1X Y HU3XIL4HOMY MOPALKY:

a) Bumorn B MC®3, y AKMX ifeTbCsA NPo NOAIOHI Ta NOB’A3aHI 3 HUMU NUTaHHS;

0)  BM3HAYeHHS, KpUTepil BM3HAHHA Ta KOHUeNUil OUiHKM aKTWBIiB, 3060B’A3aHb,

poxopis Ta BUTpaT y KoHuenTyanbHin 0CHOBI (hiHaHCOBOT 3BITHOCTI.

Mig vac 3AiACHEHHA CYMKEHHA KepiBHUUTBO ToBapucTBa BpPaxOBYE HaWOCTaHHiLLi
MONOXEHHA [HWMX OpraHie, WO po3po6NATL Ta 3aTBepiXylTb CTaHZapTW, fAKi
3aCTOCOBYIOTH MOAIOHY KOHUENTyaslbHYy OCHOBY [/19 PO3p06/eHHA CTaHAapTiB, iHLWY
npodeciviHy niTepatypy 3 06/iKy Ta NPUAHATI rany3esi NPaKTUKK, TIEKD MipOtD, AKOK BOHM
He cynepeyarb BULLLe3a3HAYEHUM [XKepesiam.

5.2. CyppKeHHS W00 crnpaBefMBOT BApPTOCTI akTUBIB ToBapucTaea

CnpaBefnmBa BapTiCTb IHBECTMLIN, L0 aKTMBHO 06epTalOTbC Ha OpraHi3oBaHWUX
(piHAHCOBMX PUHKaX, PO3Pax0OBYETbLCA Ha OCHOBI MOTOYHOI PMHKOBOI BApPTOCTI HA MOMEHT
3aKpUTTA TOPriB Ha 3BITHY faty. B iHWMUX Bunagkax ouiHKa crnpaBefnnBOi BapTOCTI
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'PYHTYETbCS Ha CY[MKEHHAX WoAo nepefbadyBaHMX MalbyTHIX rpowoBMX MOTOKIB,
ICHYHOYOT eKOHOMIYHOT cuTYyauii, pU3nKiB, BNACTUBUX Pi3HUM (DIHAHCOBUM IHCTPYMeHTaMm, Ta
IHLWKMX hakTopiB 3 BpaxyBaHHAM BUMOr MC®3 13 «OuiHKa cnpase/iMBoT BapTOCTi».

5.3. CypKeHHS LWo40 3MiH cnpaBeAnMBOT BAPTOCTI hiHAHCOBUX aKTMBIB

KepiBHMUTBO ToBapucTBa BBaXKae, L0 O6/IKOBI OLHKM Ta NPUMYLEHHS, AKi MalTb
CTOCYHOK A0 OUIHKMA (DiIHAHCOBMX IHCTPYMEHTIB, A€ PUHKOBI KOTUPYBAHHA He [AOCTYMHI, €
KNHOUYOBUM [)KEPEIOM HEBM3HAYEHOCTI OLIHOK, TOMY LLO:

a)  BOHM 3 BUCOKUM CTYMNeHem MMOBIPHOCTI 3a3Hal0Tb 3MiH 3 M/IMHOM Yacy, OCKi/lbKK
OUiHKM 6a3ytoTbCs Ha NPUNYLLEHHAX KepiBHULTBa LWOA4O BiJCOTKOBUX CTaBOK,
BOMIATW/LHOCTI, 3MIH BaJIlOTHUX KYPCIB, MOKa3HUKIB KPeAUTOCMPOMOXKHOCTI
KOHTpareHTiB, KOPUryBaHb Mig 4ac OLiHKW IHCTPYMEHTIB, a TaKOX creungivyHmx
ocobnmBocTel onepawii; Ta

6) BNAMB 3MiHM B OLjiHKax Ha akTWBW, Bifo6paXkeHi B 3BiTi Npo (hiHAHCOBWIA CTaH, a
TaKOX Ha Aoxoan (BUTpaTN) MOXe BYTH 3HAYHUM.

AKOM  KepiBHMLTBO ToBapucTBa BMKOPWUCTOBYBA/IO  IHWI  MPUNYLLEHHA  LW0A0
BiZJICOTKOBMX CTaBOK, BONATW/ILHOCTI, KypCiB O0OMiHY BantoT, KPeAUTHOrO PEeUTUHTY
KOHTpareHTa, faTy OepTn i KOpUryBaHb Mif Yac OLIHKN IHCTPYMeHTIB, 6inblua abo mMeHLua
3MiHa B OUIHUI BapTOCTi (PIHAHCOBMX IHCTPYMEHTIB Yy pasi BIACYTHOCTI PUHKOBUX
KOTMpYBaHb Mana 6 iCTOTHMI BMAMB Ha BigoOpaXKeHUin y (hiHaHCOBIN 3BITHOCTI YUCTUN
NpUOyTOK Ta 36UTOK.

BUKOpUCTaHHA PI3HUX MApPKETUHITOBMX NPUNYLLEHb Ta/abo MeTOAIB OLIIHKN TaKOX MOXe
MaTun 3Ha4YHWIA BNIMB Ha nepefbadyBaHy cnpasesvBy BapTiCTb.

5.4. Cy[>KeHHS W00 04iKyBaHUX TEPMIHIB YTPpUMYBaHHA PiHAHCOBUX IHCTPYMEHTIB

KepiBHnuTBO ToOBapucTBa 3acTOCOBYE MpOeciiHe CYyMKEHHS WoA0 TEpMiHIB
YTpUMaHHA (piHAHCOBUX [HCTPYMEHTIB, L0 BXOAATb [0 CKnagy (iHAHCOBMX aKTUBIB.
MpodeciiiHe CYMKEHHA 3a UMM MUTaHHAM FPYHTYETbCA Ha OUiHLi PU3MKIB (PiHAHCOBOrO
IHCTPYMEHTY, 1Oro npuobyTKOBOCTI W [AMHaMmiui Ta iHWMX akTtopax. [poTe iCHYHOTb
HEBU3HAYEHOCTI, AKi MOXYTb 6YTW NOB’A3aHi 3 NPUIYMUHEHHAM 06iry LiHHUX nanepis, LLO
He € MIAKOHTPONIbHUM KepiBHULUTBY ToBapucTBa PAKTOPOM i MOXE CYTTEBO BMIMHYTU Ha
OLIHKY (DIHAHCOBMX IHCTPYMEHTIB.

5.5. CyI)KEHHSI 11,0/10 BUSIBNIEHHSI 03HAK 3HELIHEHHSA aKTUBIB

Ha KoxXHy 3BiTHY faty ToBapucTBO MPOBOAWUTL aHasi3 fe6iTopCcbKoi 3aboproBaHoCTi,
iHWOT AebiTopcbKOT 3a60proBaHoCTI Ta IHWMX (DIHAHCOBMX aKTUBIB Ha NpeameT HasBHOCTI
O3HaK X 3HeuiHeHHA. 36UTOK Bif 3HEUIHEHHA BW3HAETbCA BMXOAAYM 3 BMACHOMO
NPOMECINHOIO CyPKEHHA KEPiBHMULTBA 3a HasBHOCTI 06’€KTUBHUX aHWX, WO CBig4aTb Npo
3MEHLUEeHHA nepeAbavyyBaHUX ManbyTHIX TrPOWOBMX MOTOKIB 33 fAaHUM aKTUMBOM Y
pe3ynbTaTi OfHIeT ab0 KiNbKOX NOAIN, Lo Biabynuca nicns BU3HaHHA (PIHAHCOBOIO aKTuBY.

6. Po3KpunTTA IHPOpMaLii LWOA0 BUKOPUCTAHHSA cnpaBef1MBOT BApTOCTI

6.1. MeToANKM OLIHIOBAHHSA Ta BXigHI AaHi, BAKOPUCTaHI AN cKNagaHHS oL iHOK 3a
crnpasefIMBOKO BapTICTHO

ToBapuCTBO 3A4iIMACHIOE BUKNOYHO 6Ge3nepepBHi OLIHKK cnpaBeAvBOl BapTOCTI aKTUBIB
Ta 30608B’A3aHb, TOOTO Taki OUiHKK, fiKi BUMaratoTbca MC®3 9 ta MC®3 13 y 3BiTi npo
(hiHAHCOBWIA CTaH Ha KiHelLlb KOXHOro 3BIiTHOrO nepiogy.
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Knacy akTvBIB Ta
3000B’513aHb,
OLjiHEHMX 3a

CrpaBeL/IMBOO
BapTICTHO
"poLLIOBI KOLUTK Ta
TX eKBiBaIeHTU

[Jeno3utu (kpim
[1leno3nTie o
3anuTaHHn)

Boprosi WiHHI
nanepu

IHCTPYMEHTU
Kanitany

IHBECTULiiHA
HepPyXOMICTb

[ebiTopcbKa
3a00proBaHicTb

METOAMKM OL|iHIOBAHHS

MepBicHa Ta NojasbLua OLiHKa
rPOLLIOBMX KOLUTIB Ta iX
eKBIBa/IEHTIB 3/iNCHIOETHLCA 3a
CrpaBe/IMBOIO BapTICTHO, AKa
[IOPIBHIOE TX HOMiHa/bHIN
BapTOCTI

MepBicHa OLiHKa Aeno3uTy
3[iMICHIOETLCA 3a Moro
CnpaBeIMBOIO BapTICTHO, AKa
3a3BMYai JOPIBHIOE MOro
HOMiHaNbHIN BapTOCTI.
MopanbLua OLiHKa feno3nTiB Y
HaLiOHanbHi BantoTi
3AINCHIOETLCA 3a CrpaBe/IMBOO
BapTICTHO OYiKyBaHUX rPOLLIOBUX
MOTOKIB

MepBicHa OLiHKa 60proBux
LIHHMX nanepiB AK (iHaHCOBMX
aKTUBIB 3ICHIOETHCA 3a
CnpaBeIMBOIO BapTICTHO, AKa
3a3BMYail JOPIBHIOE LiiHi
onepadii, B Xogi Kol 6yB
OTpUMaHWi akTuB. MNoganbLua

OLiHKa 60proBux LiiHHKX Nanepis

30INCHIOETLCSA 3a CrpaBe/IMBOI0
BapTICTIO.

MepBicHa OLiHKA IHCTPYMEHTIB
KaniTany 34iNCHI0ETbLCS 3a IX
CnpasefMBOIO BapTICTHO, AKa
3a3BMUYail JOPIBHIOE LjiHi
onepawii, B X04i AKOT OyB
OTpUMaHuWin akTuB. Moganblua
OUiHKa IHCTPYMEHTIB Kanitany
30INCHIOETLCS 3a CrpaBe/IMBOLO
BAPTICTIO Ha AaTy OLIHKM.

lMepBicHa OLiHKa IHBECTULLINHOT
HEePYXOMOCTI 3AiCHIOETLCA 3a

cobisapricTio. MNoganbLua ouiHKa

IHBECTULINHOT HEPYXOMOCTI
30INCHIOETLCA 3a CrpaBef/IMBOIO
BapTICTIO Ha AaTy OLiHKMN.
MepBicHa Ta NogasibLua OLiHKa
[e6iTOPCbKOI 3a60proBaHOCTI
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Metopg,
OLIHKK
(p1HKOBUIA,
[OXIAHWIA,
BUTPATHUIA)
P1HKOBWI

LoxigHnia
(anckoHTyBa
HHS
rPOLLIOBUX
MOTOKIB)

PUHKOBUA,
LOXiAHWI

PuHKoBuiA,
BUTPATHWUN

PuHKoBuiA,
[OXiAHWN,
BUTPATHUI

JoxigHui

BuxigHi gaHi

OdiuiHi kypcn HBY

CTaBKM 3a fenosuntamu,
eheKTVBHI CTaBKM 3a
[eno3vTHUMU
[orosopamu

OdiLiiHi Gip>KOBI
Kypcu opraHisaTopis
TOPriB Ha faTy OLiHKM,
KOTMpYBaHHSA
aHas1IoriyHMXx 6oproemx
LIHHMX nanepis.,
[INCKOHTOBaHI MOTOKM
rPOLLIOBUX KOLUTIB

OdiLiiHi Gip>KOBI
Kypcu opraHisaTopis
TOPriB Ha aTy OLIHKM,
3a BIACYTHOCTI
BU3HAYeHOro
6ipXKOBOro Kypcy Ha
[aTy OLHKN,
BUKOPUCTOBYETHCA
OCTaHHA banaHcoBa
BapTICTb, LiiHM
3aKpUTTA BiPXXOBOro
TOProBoro AHs

LLiHM Ha pyHKY
HepyXOoMOCTI, faHi
OLiHKN NPOMECINHMX
ouiHOBaYiB

KoHTpaKTHi ymoBy,
MMOBIPHICTb



MoTouHI

3000B’A3aHHSA

3[ICHIOETLCS 3a CNpaBeiMBO
BapTICTHO, AKa JOPIBHIOE BapTOCTI
noratleHHs, TO6TO cymi
OYiKYBaHMX KOHTPaKTHUX
rPOLLIOBMX NOTOKIB Ha Jaty
OLLiHKN.

MepBicHa Ta NofasbLua OLiHKa
NOTOYHMX 30060B’A3aHb
3[IICHIOETLCS 3a BaPTICTHO
noratleHHs

noratleHHs, o4dikyBaHi
BXiZHI POLLOBI NOTOKU

KOHTpakTHi ymoBM,
MMOBIPHICTb
rnoratlueHHs, o4ikyBaHi
BUXiAHI rPOLLOBI
MOTOKM

BuTpatHuit

6.2. Bnnme BUKOPUCTAHHA 3aKPUTUX BXIAHUX faHNX (3-ro piBHA) A4NA NepioguyHnX
OUiIHOK cnpaBeA/InBOI BapTOCTi HAa NPpUBYTOK abo 36UTOK

3LUH. »Xnob\procT\

Ta

piBHA iepapxil) y gianbHoCcTI ToBapucTBa He 6y/o

BI/|Iay«. TpOLOTara. 'mMoTOT (Aar ?>To

6.3. PiBeHb iepapxil cnpaBea/iMBOT BAPTOCTI, JO AKOr0 HasiexaTb OLIHKN
crpasefNnMBOI BApTOCTI

Knacwu
aKTuBIB Ta
3000B’13a

Hb,
OLiHEHNX
3a
crnpasegv
BOIO
BapTICTIO

Jata
OLLiHKK
IHBeCTMU
Ha
Hepyxomic
Tb

IHBECTULIT
[OCTYNHI
ans
Npoaaxy
IHBeCTULY,
i, oo
roratueH
HSA

1 piBeHb
(Ti, WO MarTb
KOTUPYBaHHSA, Ta
CrocTepexxyBaHi)

Ha
31.12.18

31.12.18

1378

2 piBeHb
(Ti, WO He MaKOTb
KOTVpYBaHb, asne
CrnocTepexyBsaHi)

2017 Ha 2017
31.12.18
31.12.17 31.12.18 31.12.17
717

(Tuc.rpH.)
3 piBeHb

(Ti, WO He MaloTb

KOTUPYBaHb i He € Yce0ro
CNOCTepexXyBaHUMMN)
Ha 2017 Ha 2017
31.12.18 31.12.18
311218  31.12.17  31.1218  31.12.17

10406 10410 10406 10410

4440 4440 16225 17313

6.4. MepemilieHHA MK 1-M Ta 2-M piBHAMU iepapXxii cnpaBeAnnBoi BapTOCTI

Y 2017poui Ta Ha NpoTA3i 2018 poKy nepeBefieHb MiX PiBHSIMUW iepapXxii He 6yno.

6.5. Pyx aKTuBIB, W0 OLIHIOKTLCA 3a CnpaBeiIMBOI0 BapTICTHO 3 BAKOPUCTAHHAM
BUXIAHUX faHuX 3-ro piBHA iepapxii
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Knacu akTuBIB,
OLliHEHNX 3a
cnpasef/IMBOIO
BapTicTiO 3
BUKOPUCTaHHAM 3-T0
PiBHS iepapXii
IHBeCTMUiHA
HepyXoMiCTb

10410

3aINLLKN CTaHOM
Ha31.12.2017p.

3a/INLKN CTaHOM
Ha31.12.2018 p.

MpuabaHHs
(Mpoaaxi)

10406

(Tuc.rph.)

CrarTa (cTaTTi) y
npubyTKy abo
36MTKY, Y fKiiA
nproyTKN abo

30UTKM BU3HaHI

(Ooxig Big 3MiHM
CcrpasemBol
BapTOCTI
iHBECTULIIAHOT
HEPYXOMOCTI)

6.6. IHWI po3kpuTTa, WD BUMaratoTeca MC®P3 13 «OuiHKa cnpaBeannBol BAPTOCTI»

Cnpasef/mBa BapTiCTb PIHAHCOBUX IHCTPYMEHTIB B MOPIBHAHHI 3 iX 6a/1aHCOBOIO BapTICTHO

1
PiHaHCOBI aKT1BM
IHBeCTULIT AOCTYNHI AN Npogaxy
IHBeCTMUIT, A0 NOralleHHs

ToprosenbHa gebiTopcbka
3a60proBaHicTb

"pOLLIOBI KOLUTK Ta TX eKBIBASIEHTU

ToprosensHa KpeantTopcoka
3a00proBaHicTb

BanaHcoBa BapTiCTb

(Tuc.rpH.)

CnipaBefnnBa BapTiCTb

31.12.17 31.12.18 31.12.17 31.12.18
2 3 4 5
21136 16225 21136 16225
14991 11960 14991 11960
1030 1085 1030 1085
8184 280 8184 280

CnpaBefnvBa BapTiCTb [Ae6iTOPCbKOT Ta KPeauTOPCbKOT 3a60proBaHOCTi HEMOXMBO
BM3HAUYUTU AOCTOBIPHO, OCKiNbKI HEMAE PUHKOBOFO KOTUPYBAHHS LIMX aKTMUBIB.

KepiBHuuTBO TOBapmMcTBa BBAXKAE,

Lo HaBefeHi

PO3KPUTTA 00 3aCTOCYBaHHSA

cnpaBefMBOI BapTOCTI € JOCTATHIMW, | He BBaXae, WO 3a Mexamu (piHaHCOBOT 3BITHOCTI
3anmwmnack 6yab-iKa CyTTeBa iH(OPMaLLis o0 3aCTOCYBaHHS cnpaBefd/MBOl BapTOCTI, fKa
MOXe OyTM KOPWUCHOK ANs KOpMCTyBadiB (piHAHCOBOI 3BITHOCTI. [L0AaTKOBY iH(opMaLito
L1010 3MiH CnpaBefNMBOI BapTOCTi (PIHAHCOBUX aKTMBIB B 3B’3KY 3 BpaXyBaHHAM pPU3NKIB

HaBefeHo y npum. 8.3.

7. PO3KpuUTTA iHQopmMaLil, wo nigTBepaXye cTaTTi nojaHiy piHaHCOBUX 3BiTax

7.1. [Hoxig Big onepauiHoi AisNIbHOCTI:

[Joxon Big onepauiliiHol AisNbHOCTI

UncTtuii goxia

2017
16726

16726
16

(TUC.rpH.)

31.12.18
1397

1397



7.2. CobiBapTicTb peasisadii:

CobiBapTicTb peanisauji LIb
Bcboro

7.3. IHWI goxoaw, iHLWI onepawiiHi goxoaw, iHWi

BUTPATW,IHLLI onepauiinHi BUTpaTK:

IHWI noxoam , iHLWI onepawiiiHi goxoam
IHWI onepauiiHi foxoau

IHLWI goxoam

Bcboro

IHWIi BUTpaTK , iHLLI onepauiiHi BUTpaTn
IHLWI BUTpaTK

IHWI onepauinHi BUTpaTH

Bcboro

7.4. AGMIHICTpPaTUBHI BUTPaTH

Butpaty Ha onnaty npavi
BigpaxyBaHHS Ha coLjia/ibHi 3axoau

AMOpTU3aLLisi OCHOBHMX 3aC06iB | HemaTepiaslbHUX aKTVBIB

MartepiasibHi BUTpaTK
IHLWI onepaviiHi BUTpaTU
Bcboro agMiHicTpaTUBHUX BUTpaAT

7.5. ®iHaHCOBI fOX04M Ta BUTpPATU

MpoueHTHI goxoan

BifcoTkn Ha eno3nTHOMY paxyHKy B 6aHKy
Bcboro npoueHTHI foxoan

MpoueHTHI BUTpaTK

BaHKIBCbKI KpeauT Ta oBepapadtv
®DiHaHCOBWI Ni3VHT

Bcboro npougeHTHI BUTpaTH

7.6. TMogaTokK Ha NpuMbyToK

2017
15858
15858

2017

182
182
31.12.17

2017
505
111

411

1027

2017

O O O o o o

Pagok

o N R

HalimeHyBaHHs cTaTTi

2
diHaHCOBWIA pe3ynibTaT [0 OnojaTKyBaHHS
MogaToK Ha NprbyTOK

UuncTuii npnbyToK (36MTOK) MOTOYHOIO POKY

17

(Tnc.rpH.)

31.12.2018
10
10

31.12.18

690

690
31.12.18

501
501

(Tuc.rpH.)

31.12.18
330

73

1095

1498

(Tuc.rpH.)

31.12.18

O O O o o o

(Tue.rpH.)

2017 2018
piK pik
3 4
23 78

4 14

19 64



Ha KiHeub nepiogy
7.7. 36UTKN Bif HE NOTOYHUX aKTUBIB, YTPUMYBaHI ANA NPOAAXY.

He NOTOYHMX aKTUBIB, YTPMMYBaHUX [N NpPOAaxy, 3a BUpaxyBaHHAM 30UTKIiB Bif
3MEHLLEHHS KOpMCHOCTI Ha 31.12.2018 poky He 6yno.

7.8. OCHOBHI 3ac0b6u Ta HemaTepianbHi aKTUBW.

(Tuc.rpH.)

1 &
S
7 7 3 g
i 2 X
K S M A
; : SR T A
7 d &
& a i § 5 f
a g 0 3
r H
A A
a B 8 r
X 7 as
1 2 3 4 5 6
banaHcoBa BapTiCTb Ha 31 rpyaHs
1 2017poky: 1518 - 1518
11 MepBicHa (nepeoLiHeHa) BapTiCTb 1570 - - 1570
12 3Hoc Ha 1 ciuHa 2015 poky 52 - - 52
2 HagxogxeHHs B 2018poui -
3 MoninweHHs OCHOBHKX 3aco6iB Ta
BAOCKOHaIeHHS HeMaTepianbHUX aKTUBIB i i i
4 MNepepaBaHHA - - -
41 BubyTTa
5 AMOpTU3aLiiHi BigpaxyBaHHS
Bigo6pa)KeHHs BENUYMHMW BTPaT Big
6 3MEHLLEHHA KOPUCHOCTI, BU3HAYEHUX Y - - - -
(hiHaHCOBMX pe3y/bTaTax
7 MepeouiHka -
7.1 MepeouiHka NepBiCHOT BapTOCTI
7.2 MepeouiHka 3HOCY
8 IHWwe -
BanaHcoBa BapTicTb Ha 31 rpygHs 1518
o 2018poky: 1518
9.1 MepBicHa (nepeoLiHeHa) BapTiCTb 1570 - - 1570
9.2 3Hoc Ha 1ciyHa 2015 poky 52 . . 52

CTaHOM Ha 3BITHY AaTy BifCYTHi CyTTeBi 3000B’A3aHHA ToBapucTBa LIOLO NpWAGaHHA
OCHOBHWX 3aC00iB.

OCHOBHI 3ac06u Ta HemaTepiasibHi akTUBW, HaBeAeHi B Tabnuui Hanexatb TOBapUCTBY Ha
npaBi BMaCHOCTI, Y 3aCTaBy He HaflaHi, He € TaKUMu, L0 TUMYaCOBO He BUKOPUCTOBYHOTLCH B
3B’A3KY i3 KOHCepBaLiet0 abo PEKOHCTPYKLIED abo BUIYUYEHHAM 3 eKcnuyatauii 4ns npogaxy.
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ToBapUCTBO He 0OMEXEHO Y BONOAIHHI, KOPMUCTYBaHHI Ta po3nopsaXeHHi BNaCHUMI OCHOBHUMM
3acobamu.

7.9. ®iHaHCOBI aKTUBM, L0 OLHIOTbLCA 3a aMOPTU30BaHOK CO6IBaAPTICTHO

ToBapMCTBO He Mae aKTMBIB, LLLO OLiHKOTLCA 32 aMOPTU30BaHOK COBIBapTICTHO

7.10. [1oBrocTpoKoBOi AebiTOPCbKOI 32a60proBaHOCTi TOBAPUCTBO HE MaE.

7.11. IHBeCcTULiINHA HEPYXOMICTb

(Tvc. rpH.)
2017 pik 31 rpyaHs 2018 poky
Ha noyatok nepiogy 10410 10410
3MmiHa crnpaseg/MBOT BapTOCTI 0 -4
MepeMilLieHHs 3 0OCHOBHUX 3ac06iB 0 0
Ha KiHeub nepiofy 10410 10406
7.12. 3anacu

ToBapnCTBO He MaE aKTUBIB, AKI 06MIKOBYHOTLCA AK «3anacu».

7.13. NoTouHa aebiTopcbKa 3aboproBaHicTb Ta iHWa Ae6iTopcbKa 3a60proBaHicTb

(Tuc.rpH.)
Psiaok HalimeHyBaHHS cTaTTi 2017 pik  31.12.2018 pik
1 2 3 4
[JebiTopcbKa 3a60proeaHicTb 3a TOBapu poboTy,
1 nocyri 14271 11805
2 [ebiTopcbKa 3a60proBaHicTb 3a po3paxyHKamu 3 0 0
6HOIKETOM
6  IHwWa noTouHa aebiTopcbka 3aboproBaHicTb 720 155
8  ¥Ycboro notoyHa febiTopcbKa 3a60proBaHicTb 14991 11960

ToBapuctBo ctaHOM Ha 31.12.2017 Ta 31.12.2018 He mae NpOCTPOYeHOI AebiTOPChKOT
3a60proBaHoCTI

7.14. TpoLuoBi KOLITHU

(Tvc.rpH.)
31 rpygHa 2018 31 rpyaHsa 2017
Kaca Ta paxyHKu B 6aHKax, B IpH.: 1085 1030
Bcboro 1085 1030

7.15. CTtaTyTHUI Kanitan
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CtaHom Ha 31 rpyaHs 2016 poKy 3apeecTpoBaHWUil Ta crnnaveHuid Kanitan cknagas 30 000
TUC. rpH. CTaHoM Ha 31 rpyaHs 2018 poKy 3apeecTpoBaHuMiA Ta CNiavYeHnin Kanitan cknagas
30 000 Tmc. rpH. 3MiH B 3apeecTpoBaHOMY cCTaTyTHOMY Kanitani 3a 2018 pik He
Bii6YyBaNCh.

7.16 ToTo4Ha KpegmMTopCchKa Ta iHWa KpeanTopcbKa 3aboproBaHicTb

(Tuc.rpH.)
31 rpyaHa 31 rpyaHa

2017 2018
Kpegutopcbka 3a60proBaHicTb 3a TOBapw, 8085 196
po60oTK, Nocnyru
Po3paxyHKu 3 610)KETOM 3 MOAaTKy Ha 4 14
nonoyToK
3apo6iTHa nnata Ta coljianbHi BHECKM 47 6
IHLWa KpeauTopcbKa 3aboproeaHicTb 116 84
Bcboro kpegnTopcbka 3ab0proBaHicTb 8248 300

8. Po3kpuTtTa lHWoOi IHpopmauyii

8.1 YMOBHi 3060B's13aHHA.

8.1.1. Cyposi no3oBu

MpoTn ToBapucTBa 3a 3BITHWIA Mepiog He nofjaBaaucb CyAOBi MO30BM, BifnoOBifHO,
pe3epBn y PiHAHCOBII 3BITHOCTI He CTBOPHOBA/IUCA.

8.1.2. OnogaTKyBaHHA

BHacnigok HasBHOCTI B YKpaiHCbKOMY MOAAaTKOBOMY 3aKOHOAABCTBI MOMOXEHb, SKi
[03BONAOTL GifblL HXXK OAMH BapiaHT T/lyMayeHHs, a TaKoX Yepe3 NpakTuKy, Lo CKianacs B
HecTabi/lbHOMY €KOHOMIYHOMY CepefoBuLLi, 3a AKOT MOAATKOBI OpraHu LOBINbHO TyMayaTb
acrekT! eKOHOMIYHOI AifNbHOCTI, Y pasi, AKW0 NOAAaTKOBI OrpaHun nigfafyTb CYMHIBY NeBHe
TIYyMayeHHs, 3aCcHOBaHe Ha OUiHLUI KepiBHMLTBA E€KOHOMIYHOT AisnbHOCTI ToBapuCTBa,
MMOBIPHO, WO TOBapUCTBO 3MYyLLeHe byae cnnaTUTK JOLATKOBI NoJaTKW, wWwTpagu Ta neHi.
Taka HeBM3HAYEHICTb MOXe BMIVHYTW Ha BapTICTb (PIHAHCOBWUX IHCTPYMEHTIB, BTpatn Ta
pesepBy MNif 3HEUiHEHHS, a TaKOoX Ha PWHKOBWM piBeHb LUiH Ha yroau. Ha [gymky
KepiBHMLTBA TOBapMCTBO CMNATUAO YCi NOAATKW, TOMY (DiHAHCOBA 3BITHICTb HE MICTUTb
pe3epBiB Mig noaaTkoBi 30UTKW. MoaaTKOBI 3BiTM MOXYTb NepernsgaTucs BignosigHUMUN
noAaTKOBMMM OpraHamm NpPoTArom TPbOX POKIB.

8.1.3. CTyniHb NOBEPHEHHS Ae6iTOPCbKOI 3a60proBaHOCT I Ta iHLWNX PiHAHCOBUX aKTUBIB

BHacnigok cuTyauii, fKa CKnanacb B €KOHOMIUl YKpaiHW, a TakoX AK pesynbTar
€KOHOMIYHOI HecTabinbHOCTI, WO CKnanacb Ha fgaTty 6anaHcy, iCHye MMOBIPHICTb TOrO, L0
aKTUBWM He 3MOXYTb OYyTW peanizoBaHi 3a IXHbOIO 6anaHCOBOK BapTICTIO B XOA4i 3BMYaHOT
AifanbHOCTI ToBapucTBa.

CTyniHb NOBEPHEHHS LMX aKTUBIB Yy 3HAYHIN Mipi 3aneXnTb Bif e(heKTUBHOCTI 3aX0fiB,
AKI 3HAX0A4ATbCA M03a 30HOK KOHTPOs0 ToapuctBa. CTyniHb NMOBEPHEHHS Ae6ITOPCHKOI
3aboproeaHocTi ToBapuUCTBY BM3HAYaETbCSA Ha MifcTaBi 06CTaBUH Ta iHhopMaLiT, AKi HasBHI
Ha pgaTy 6anaHcy. Ha gymky KepiBHMLTBa ToBapuCTBa, 404ATKOBMIA pe3eps nif (piHaHCOBI
aKTMBMW Ha CbOrOAHILWHIN AeHb He NOTPiIGeH, BUXOASUN 3 HAABHUX 0BCTaBMH Ta iH(opmaLlii.
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8.2 Po3KpuTTA iH(opmaLii Npo NoB'A3aHi CTOPOHNU

[lo noB'sA3aHMX CTOPiH ab6o onepaLlili 3 NOB'A3aHNMM CTOPOHAMW HANEXaTb:

. nignpueMcTBa, AKi NpsAMo abo onocepefKOBaHO KOHTPOOKTL abo nmepebyBatoTb
nig KoHTponem, abo > nepebyBatoTb MNif CMIIHAM KOHTPO/SEM pa3oMm 3
ToBapuCTBOM;
acouinoBaHi KoMnaHir;

CNifibHI NIANPUEMCTBA, Y AKUX TOBApPUCTBO € KOHTPOJIKOKUYMUM YYaCHUKOM;

YNeHV NPOBIJHOMO ynpasniHebKOro nepcoHany ToBapuCTBa,;

6113bKi poamnyi 0cobu, 3a3HaYEHOT BULLLE;

KOMMaHii, Wo KOHTPO/OTL ToBapucTBa, abo 34iMACHIOTL CYTTEBMIA BNMB, abo
MatoTb CYTTEBMI BifCOTOK rosiocis y ToBapuUCTBI;

. nporpaMmn BUMAAT MO 3aKiHYeHHI TPYLOBOI AiANbHOCTI NpayiBHUKIB ToBapucTBa abo
Oyfb-AKOro [HWOro cy6'ekTta rocrnojaptoBaHHs, SKWA € MOB'A3aHOKD  CTOPOHOHD
ToBapucTBa.

[0 nos’a3aHnx oci6 ToBapucTea BigHeceHO TOB «BeHuypbyiHBECT.

8.3. Uini Ta noniTuKM ynpassiHHA (PiIHAHCOBUMW PU3NKaMU

KepiBHuuTBO TOBapucTBa BM3HaE, WO AiSNbHICTL TOBapMCTBa NMOB’A3aHa 3 pU3MKamu i
BapTICTb UMCTUX aKTWBIB Yy HecTabilbHOMY PUHKOBOMY CepefoBULLI MOXe CYTTEBO
3MIHUTUCb YHACNIfOK BNAWBY CYO’EKTUBHUX UMHHMKIB Ta OO’€KTUBHUX UYMHHUKIB,
BIPOrigHICTb | HANPAMOK BM/IMBY AKMX 3a3fanerifb TOYHO nependavymtn HeMoXnmeo. [o
TaKMX PU3MKIB BIAHECEHO KPEAMTHWUIA PU3NK, PUHKOBUWA PUMK Ta PU3MK MIKBIAHOCTI.
PUHKOBWIA pU3NK BK/IOYAE BA/IIOTHUIA PU3NK, BIACOTKOBUA PU3MK Ta IHLLIMIA LIHOBMIA PUSUK.
YnpaBniHHA puU3nKaMy KepiBHMLTBOM ToOBapucTBa 34iNCHIOETHCA Ha OCHOBI PO3YMiHHS
NMPUYMH BUHUKHEHHSA PU3KKY, KiNIbKICHOT OUIHKMA Oro MOX/IMBOIO BMAMBY Ha BapTiCTb
YMCTUX aKTUBIB Ta 3aCTOCYBAHHA IHCTPYMEHTapIt0 WO40 MOro NOM aKLLIEHHS.

8.3.1. KpeauTHUIA pM3mnK

OeHOBHUM METOAOM OLIHKN KPeAUTHUX PU3NKIB KepiBHULTBOM TOBapuCTBa € OUIHKa
KPeLMTOCNPOMOXXHOCTI KOHTPAreHTiB, A5 YOro BUKOPUCTOBYHOTLCA KPELUTHI PENTUHIM Ta
Obyab-AKka iHWa AOoCTynHa (hiHaHCOBa Ta iHWAa iHgpopmauia wWoAo iX CNPOMOXKHOCTI
BUKOHYBaT\ 6GoproBi 3060B’A3aHHA. TOBapUCTBO BWMKOPUCTOBYE HACTYMHI  MeTOAM
ynpasniHHA KPeAUTHUMWN PUSNKAMN:

. NimiTH Wwonao 6oproeux 30608’a3aHb 3a KnacaMmm (PiHaHCOBMX IHCTPYMEHTIB,;

. nimiTm - wopo 6oproemx 3060B°A3aHb Mepes  OAHUM  KOHTpareHTom  (a6o
acouinoBaHo rpynoto);

. NIMITK WOA0 BKNafeHb Y iHAHCOBI IHCTPYMEHTU B PO3pPi3i KPEANTHUX PENTUHTIB
3a HalioHa/IbHOK PeNTUHIOBOO LLKAJIOH;

. NIMITK LWOAO0 PO3MILLLEHHS Aen03uTiB Yy 6aHKax 3 Pi3HUMMW PeTUHIaMK Ta BUNaAKu
fedonTy Ta HeNOBEPHEHHSA AeM03UTIB NPOTArOM OCTaHHIX M’ATU POKIB.
ToBapuCTBO 3a AeB’ATb KaneHAapHux micAuis 2018 poKy Hemano y BacHOCTI
NPOCTPOYEHNX Ta 3HELLIHEHUX aKTWBIB | 3aCTaB.

8.3.2. PUHKOBUI pn3nK
OCHOBHUM METOZOM OLIHKMW LIHOBOr0 puU3MKy € aHani3 4vytnmeocTi. Cepesl MeTofiB
NOM’AKLIEHHSA LiHOBOr0 pu3nMKy TOBapUCTBO BUKOPUCTOBYE [AMBepCUiKalito aKTWBIB Ta
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LOTPMMAHHA MIMITIB Ha BKNafeHHA B akuii Ta iHWIi PiHAHCOBI IHCTPYMEHTM 3 HE(DIKCOBAHUM
NPUOYTKOM.

3a IHBECTULINHMMM aKTMBaMK, OLUiHEHMMW 3a 3-M piBHem iepapxii (nNpuMmiTKa 6.3),
aHai3 YyTAMBOCTI [0 IHLWIOro WiHOBOro pn3nKy TOBapuCTBO He 3AiCHIOBaN0 BIAMNOBIAHO [0
n. 27 MC®3 7 «®PiHaHCOBI IHCTPYMEHTU: PO3KPUTTA IHPOPMALLiT».

Ha ocHOBI aHani3y iCTOpUYHOT BOMATUNLHOCTI (POHAO0BOrO iHAeKcy MPTC KepiBHMLTBO
ToBapucTBa BU3HAUWO, WO LiHOBUIA PU3NK ANS aKL il YKPATHCbKUX NignpueMcTs CTaHOBUTb
+/-40,4% (y nonepefgHbomy poui +/-70,7%). TloTeHuiiHa 3MiHa LUiH BM3HayeHa Ha
CMOCTEPEXEHHAX  ICTOPUYHOT  BONMATU/BHOCTI  AOXIAHOCTEM LbOro  Knacy akTuBIB.
MoTeHUiiHa BONATU/LHICTb BM3HAYaETbCA $K Taka, WO BiAMOBigae cTaHAAPTHOMY
BIAXU/IEHHIO PIYHMX AOXIAHOCTEN aKLiid NPOTAroM OCTaHHIX 5 POKiB. AKLLO PUHKOBI LiHM
3MIHIOBATMMYTbCA 3@ TAKUM CLEHapIieEM, Lie MOXKe BM/IMBATK Ha BapTICTb YNCTUX aKTUBIB.

LliHoBI pu3ukun

Tun akTuBy banaHcoBa CraHpapTHe MOTEHUiAHWIA BNIMB HA YNCTI aKTBM
BapTICTb(TUC.IPH)  BIAXWEHHS, ToBapucTBea
% (3MiHN)
+
CnpuaTavBei 3MiHN Hecnpuarnmsi
(3poCTaHHs BapTOCTi) 3MiHM
Ha 31.12.2017 p.
MopTcpens LM ykp. 717 1007 427

NignNpueMCTB
Ha31.12.2018 p.

MopTdhens LM ykp, 1378 1935 821
nignpremMcTs

[ns MiHimMi3auil Ta KOHTPOIO 3a BA/IIOTHUMU pu3nKammn TOBapUCTBO KOHTPOJTHOE YaCTKY
aKTUBIB, HOMIHOBaHMX B IHO3eMHI BanOTi, y 3arafibHOMy o06csary akTtueiB. OLiHKa
Ba/IFOTHUX PU3NKIB 3iAICHIOETLCS HA OCHOBI aHanisy YyTaUBOCTI.

ToBapuCTBO 3a 3BITHUI Nepiog He Mano i Ha 3BITHY AaTy He Mae akKTUBIB, HOMIHOBaHWIA
B IHO3eMHIi1 BatoTi

ToBapuCTBO 3a 3BITHUI Nepiog He Mano i Ha 3BITHY AaTy He MaE akTMBIB 3 (DIKCOBaHOH
MPOLEHTHO CTaBKOHO.

8.3.3. Pu3suK nikBigHOCTI

ToBapuCTBO  34INCHIOE  KOHTPO/Ab  NIKBIAHOCTI  WAAXOM  MNiaHyBaHHS  MNOTOYHOI
NnikBigHOCTI. TOBapuMCTBO aHanisye TepMiHM nnaTtexiB, AKi MoB'A3aHi 3 Ae6iTOPCbKOK
3a60proBaHIiCTIO Ta IHLWIMMWU (DIHAHCOBUMW aKTMBaMW, 3060B’A3aHHSAMMW, a TaKOXX MPOrHO3HI
MOTOKM FPOLIOBMX KOLUTIB BifJ onepayiiHoT 4isifIbHOCTI.

Mix iHWKnm, npotarom 2018 poKy, BpaxoBYHUM KPU3UC HennaTexis. TOBApUCTBO He
yKnafano [OroBopiB NMoB’A3aHUX 3 BUHUKHEHHAM Ta , AK CMIACTBO NOAANbLUNM KOHTPOJIEM,
[LOBrOCTPOKOBOT fe6ITOPCLKOT Ta KPeAUTOPCLKOT 3a60proBaHoCTI.

22



8.4. Ynpas/iiHHA KaniTanom

ToBapuCTBO 3A4iINCHIOE YNPaB/iHHA KaniTa/loM 3 METOK AOCATHEHHS HACTYMHUX LiNei:

. 36eperT CNPOMOXHICTb ToBapuMcTBa NPOAOBXKYBATU CBOK AiANbHICTL Tak, W06
BOHO |1 Hafjani 3abesneyyBano Aoxif AN y4yacHMKIB ToBapucTea Ta BUMNIATU
IHLWWM 3auiKaB/fieHUM CTOPOHaM;
. 3abe3neunT  HaneXHWin  nNpubyTOK  yvyaCHMKaM  TOBapucTBa  3aBAAKU
BCTAHOBJ/IEHHIO LiiH Ha nocnyru ToBapuCTBa, WO BiANOBIAAIOTL PIBHIO PU3NKY.
KepiBHnuTBO TOBapucTBa 34iMCHIOE OrNs4 CTPYKTYpPW KaniTasy Ha LOPiYHiA OCHOBI.
Mpn UbOMY KepiBHMUTBO aHanidye BapTiCTb KaniTany Ta NpuTamaHHi MOro CKnagoBuM
pu3MKU. Ha OCHOBI OTpMMaHMX BMCHOBKIB TOBApWUCTBO 3[iMACHIOE PerysitoBaHHA Kanitany
LUNIAXOM 3a/lyyYeHHs [0AaTKOBOro Kanitany abo (hiHaHCyBaHHS, a TaKOoX BUNaTW AUBIAEHAIB
Ta NoralleHHs iCHYHUMX MO3MK.

8.5. Mogii nicna banaHcy

ToBapuCTBO Ha AaTy 3aTBEPAKEHHS 3BITHOCTI HE Mae Nofil nicna 6anaHcy, WO MOXYTb
BMN/MBATW HA EKOHOMIYHI pPilLEHHS KOPUCTYBauiB
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